Kiamath County: .T.ﬁ_:le Con.

zmes: Rq- Uerlings. . .

as Beneficiary,

. Grantor irrevocably grants, bargains, sells and conveys. to trustee in trust,

WITNESSETH: -

Tots 116,

now or herea
tion with said real

-~ The date of

thfareof on file in

together with all and singul t r
fter appertaining, and the rents, issues and prolits thereof and all fixtures now of

not “sooner éaid, to

-becames due and . payablo.-In the event the
sold,  conveyed, assxgnec'i cr:qlileng(gd‘bz;‘m,

County, Oregon, described as:

Z 120, Odessa Summer Home sites, according to the official plat

ity

EE]

1675 Ridgeway $09L1473 and 1968 Buddy #5168018

estate.

FOR THE PURPOSE QF -,.S»ECUR,ING,' pERVF‘ORMA‘NCE;oi._eac,h; agreement of grantor herein contained and payment of the
‘ 30/100 Dollars, plus any and all . ..

thirty-one &

tor, the linal payment of principal and
19.92....

ed by, this
within described property, or any part thereof, ar any interest therein is
grantor without -Hret: having obtained the written consent or approval

% - payabl
‘maturity of the deb

then, at' the be

To protect

proper public ollice
by liling officers or
beneficiary.

now or hereafter er

herein, shall become i

1. To protect, preserve 'and 'nlainlain_ sax;:l property in

not to commit or peemit any wasfe of said _property. ‘. .. L i

T2 Tobcogtplefe or restore ‘pmngﬂ' and bmgoodmded \:;arkmé nlikeé
manner a uilding or improvement which may be co striicted, dama or !

r any 4 P e i " maged - ba. conclasive proof of the truthiulness thereof. Trustee

4. To provide and it ly H
ected on the said- premises against loss or-damage by tire

and such other hazards as fhefbe igiary, may tjom time fo time require, in  ficiary may determine.
an amount not les:’th.:n $..& Mﬂdﬂw&bﬂ, : writter’x'in “11.- The entering upon and taking possession
" o S fich s

ys

; xfatalz due and. payable. g

the security of this frust deed, grantor.agrees: :-:
i I conditio

y easement or creating any restriction ther

+ - grantes
legally entitled theseto,”” and the recitals therein of any

destroysd thereon, and pay when due all cosfs incurred therefor. . A 2 t 1

3. To comply with all laws, or i regulati ts, condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions atlecting said property; if the beneficiary 5o requests, 0 . 10. Upon any delault by grantor hereunder, beneficiary may at any

join in executing such i ing ts p ¢t to the Unil C: time h notice, either in person, by agest or by a receiver to be ap-

cial..Codo- as. the -beneliciary .may. ire. and.to_pay. for filing_same in..the i.pointed..by. a. caurt, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-

- FOQUUL . for.
or olfices, as well as the cost of all lien. searches made’
searching agencies-as may be deemned desirable by the e rt ¢k

[ A - - 2% . issues and prolits, including those past due and unpaid,

in on_the

the y, with loss pay‘a!;le to the latter; all gallecﬁon of such rents, issues a
aies OF .

collected under any
ciary upon any inde

any part thereo

agax'mt said propert,
charges become past
to beneliciary;. &

trust. deed, shall be
trust deed, without

out- notice, and the

of title search as w

fees actually ing

7. To_ap
alfect the. securs
action or
any 8uit

cluding evidenc
amount of atforney

decrce of the trial
peliate court shall

policies of insurance shall be delivered to the beneficiary: as soon ay insured;’. .
if the grantor shall fail for any reason fo procure ‘any such insurance and:to

deliver said policies to the beneliciary at least: filteen days prior to the expira- ~waive any default or notice of default hercunder or invalidate any act done
tion of eny policy of insurance now or - hereafter.-pl ‘on said
the beneliciary may procure the same at g Y

may determine, or at opfion of b v the entire an 5

f, may be released to grantor. Such application or release shall Svent the beneliciary at his elect mey p P
or direct the trustee to foreclose this trust deed by

direct the trustee to pursue any other right or

not cure or waive any
which the beneficiary may have. In the event

act. done pursuant to such notice.
.5, To keep said

tazes, assessments and other charges that may be Jevied or assessed upon Of  the hencliciary elecis fo ‘fareclose by adr
« recorded his written notice of delzult

ments,, insurance premiums, liens or o
by direct payment or by providing
make such payment, b icia
and the amount o paid,: with inte h ' :

tions .described in. paragraphs. 6. and 7 ol this - gale, “the grantor or any other person sy privileged by

hereby, todether with the vbliga : 1 g i
added 0 and become a parl of the debt secured by this the default or defaults. I the delault conists of a failure 10 pay, e
b be cured by paying the

render all sums secur
constitute a breach of this trust deed. . . . s N
6. Ta pay all costs, lees and expenses of this trust including ‘the cost by law.

in connection with or in

fixed by the trial court and in

8. In the event th‘ae any _portion or all of sak! properly shall be taken  deed as their inttrests may appear in

buildings, pursaant to such notice.

with power of sale, the property

the office of the County Clerk of Klamath County, Oregon

ts, - heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
hereafter attached to or used in connec-

v%fh gx% X eon according to the terms of a promissory
stated above, on which the final installment of said note

all obligati secured by this instrument, -irrespective of the maturity dates expressed therein, or

and repair; not fo remove or any s or ¢ thereon, subordination or other agreement atlecting this deed or the lien or charge
patr o g 5 thereof; (d) reconvey, without warranty, all or any part of the property. The
in_ any reconveyance may be described as the ““person or persons

erty. or. any part thereof, in its own name sut or otherwise collect the rents,

building less costs and expenses of operation and collection, including reasonable atior-
ney's- lees upon any indebtedness secured hereby, and in such order as bene-

nd profits, or the proceeds of tire and other
P es ) mpe or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or

interest hereof, it

sold, agreed to be
of the beneficiary,

eon: (c) join in zny
matters or facts shall
's fees for any of the
, and apply the saris,

of said property, the

1 4 ' i L N .
fire or other insurance” policy ‘may . be applied by benefi- P
e e pliy s b STV b By i e e v eyt o
so O declare &l sums secured i

12.. Upon default by grantor in pay of any indebtednes secured
agreement hereunder, time being of the
d/or perlormance, the beneliciary may

hereby immediately due and payable. In such an
d to v}

this trust deed

detault or motice of default hersunder or: invalidate any  jn equity as & t5age
advertisernent and sale, or may

premises free trom construction liens and to pay all remedy, either at law or in equity,
rertisement and

belore any part ol such taxes, assessments and other ~ gho trustee shall execute and cause fo be

due-or delinquent®and prompitly deliver receipts therelor  and his election to sell the said described real property fo
d " the grantor lail to.make payment o} any taxes, 83SCM-:  secured hereby whereupon the trustee shall fix the time and place of sale, give
eed fo foreclose this trust deed

ther: chardes: payable by gdrantor, ceither . notice thereol as then required by law and proc
P beneliciary with, funds with which 10 ' i the manner provided in ORS 86.735 to 86.795.
eneficiary may;- &t its ‘optiony make payment: therect, o

tereat: at ‘the rate set lorth in-the note secured *- gale, and at any time prior_to 5 days bets

waiver of any rights arisingd from bresch of any of the sums secured by the frust ced, the delault may

covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such por

erty hereinbefore described, - as. well a3 thcjmntur.,s}hall,;be bound -to: the - .pat
; t of the ob in

nonpayment therdof. shall, at’ the option of the beneficiary, ' .
O s trust deed immediately .due and payable and. delaults, o Ctanly

“13. Aiter the trustee has commenced {oreclosure by ad
oz the date the trustee conducts the

b ’ Jour H then be due had no delault occurred. Any other default that

same_extent that ‘they are bound.- for “the  paym & herein’  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  copligation or. trust deed. In any case, in addition to curing the detault or
tHecting the cure shall pay to ihe beneliciary all costs

incurred in enforcing the obli‘.lﬁ;}'n of the trust deed
ding the Ted

sale, the bencliciary or

satisty the obligation
vertisement and
ORS 86.753, may cure

tion as would
is capable of

together with trustee’s and attorney's fees not

ell as the other costs and expenses-of the ‘trustee incurred

enforcing this obligation-and trusiec’s and attorney's place designated

nand " détend “anjt “action OF I

court, grantor turther aguen lo‘pa'y such sum mvthe ap~ 15. When trustee sells ursuant to the wers
adjudfe 7 ble as the b y's of. trustee’s attor- ehall apply the proceeds of sale fo payment o?o

ney's lees on such appeal. A nsation tec and nable chs
? . attacney, (2) to the idation secur y the trust , (3) ta all persons

1¢ is mutually agraad that: having recorded liens subsoquent to tho interest of the trustee in the trust
the order of their priority and (4) the

shall have the  surplus, il any, to the grantor or fo his successor in

under the right ol

as compensution fo

or
right, il it s0 elocts, to require that all or any portion of the moniet payable  surplus.

¢ such taking, which are in excess of the amount required 16. Beneliciary may trom tirre ¢
b i id or  eors to any frustes named herein or fo

o pay

and ' execute such

all
incurred by drantor in such proce

both in the trial and app
ficiary in such proceedings, and the balance applied upon the and
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of

le costs, exp @ s loes ily .pa
edings, shall -be paid to benelf:xary‘ ard under. Uﬁon such appaintment, and without conv:
the

courts, ly paid or incurr

instruments  as; shall - be. necessary .in- obtaining such: com~- -~ ‘which the property’ is sit
bene, 3 : of the succestor trustee.

y's request.

P

[ or s
the liability of any person for the payment of the indebtedness, trustee may
(2) consent to the making of any map or plat of said property; (b} join in

est of bene- 17. Trustee accepts this trust when

ptly upon
9. At any ;ime and from time to time upon writfen 1
i i of this d'wd) and Ltha ng_te for &ck_nowledged is made a public record as rovided

d to notily any party hereto of pending sale

shall be a party unless suc

14, Otherwise, the sale shall be held on the date and at the time and
in the notice ol sale or the time to which said sale may
Poned as provided by law. The trustee may sell said property either
: ol or -if ‘separate parcels and shall sell the parcel or parcels at
auction - to- the highest .bidder for cash, payable at the_time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
‘the property so’ sold, but without any covenant or warranty, €Ipress or im-
. plied. The recitals in the deed of any matters of lact shall be conclusive proof
cases shall be  cf the truthiulness thercof. Any person, excluding the trustee, but including

from any judgment or the grantor and bensliciary, may purchase at the sale.

A (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

o time appoint & SUCCEBOF OF MCCCS-
any successor frusfee appointed here-

applied by it tirst upon any reasonable costs and expensss and atforney's {ees, trustee, latter shall be vested with all title, powers and duties conterr
I il ed by beno- upon any trustec herein named or appointed hereunder. Each such appointment

i i bstituti all be made by written instrument executed by beneliciary,

the county or counties in
wated, shall be conclusive prool of proper appointment

this deed, duly executed and

teust or of any action or proceeding in which grantor,
h action or procesding is brought by trustee.

s p

provided herein, trustee

interest entitled to such

eyance to the successor

by law. Trustee is not
under any other deed of
beneliciary or trustee

or savings and loa
property of this sta

NOTE: The frusf Deed Act ;;roviﬂes !hnv Lhehmhe e
L B P to. o btk

T SRR LI —
nder must be either an attorney; who is an. active member of th

e Oregon State Bar, K bonk, frust company
. 2

to insure title to real

n 4o ynder the laws: of - Oregon-or: the: United Stutes, & title i
te, ity svbsidiories, affilictes, cganis of b(onches, the Usdited Statés or any agency thereof, or on escrow agent ficensed unde

r ORS 696.505 10 696.585.




e gt conmtin
fdllyu,s’erizedlin,ieeasimx\le,of said de

and that e will warrant ‘and forever defend ¢

ants that the proded
r grantor's personal,
Y 0368 Lt e Lt

This deed applivs to, jnures to the benelit of and binds all parties hersto,
personal representativas, successors and assigns. The te nofici 1 mean
secured hersby, whetheror not 7 as a beneliciery

gender incl des the feminine and the neuter, and the singuler rumber includes the plural. .

1N WITNESS WHEREOF, said’ grantor. haé hereunto set 1

————— L . T ’ Lt

# PAPORTANT NOTICE: Dalete, by lining out, whichover. viGranty (o) of yis .

not applicable; i applicable and the benefidary s o croditer

as such word 13 “n-lending Act ond ‘Regulotion 2, the

hemﬁ:hq,MUST comply with the Act and ‘Ragulation- by moking required L
! : purpese ¥ss Sievans-Ness Form No. 1319, ot cquivalent. )

1 compliones with the Act is vt respuired, disregaid this noties.

SERESSS

day and year i

personally appeared ,
"HAME(S) OF SIGNER(S)

3 personally known to me - OR '-Efbmved to me on the basis &t satistactory evidence
tc be the p_e_r_spn(s) whose. n@e(s) Lisfare
subscribed to the within instrument and ac-

knowledged to me that helshefthey executed

the same in his/pgritheir authorized

cagggﬁy(igs), and that by his/her/their

signature(s) on the instrument the persen(s),

orthe enﬁbiupcnb?em%ofwhmﬁteperson(s)
acted, executed the instrument.

Witnass my hand and official seal.

Ay,

P
SIGNATURE OF NOTARY

sor him, ihat he is law-

their heirs, legatees, devisees, administrators, executors,
.the holder and owner, including pledgee.
traing this deed and whenever the confext s0 roquires, the masculins

of the contract

above written.

NDIVIDUAL(S)

[ CORPORATE
OFFICER(S)

e

TITLES)
{1 PARTNER(S)

a AT\'OHNEY-\N-FACT

3 TRUSTEE(S)

a SUBSCRIBING WITNESS

g GUARD\AN/CONSERVATOR

[ OTHER:

-
SIGNER IS REPRESENTING:
RSOMN(S) OR ENTITY(ES)

NAME OF PE

PSS

AWNTW:MNiWMWWEWnMWWW

THIS CERTIFICATE Title or Type of Document \ ST celo
?g%g%gg Aﬁg’ :&1‘? Number of Pages \
DESCRIBED AT RIGHT: _

Date of Document __.
7 Than Named Above

TRUST DEED

wo gt

. poRTLANDIGRED [T U I A :

W A

PY B

ot 3131 o'clock E_M ., and
in book/

$pACE KESTRVED
. wom :
REICORDER'E USE

AT
STATE OF OREGON,
- . County of B
 certify that ¢he within instrument
was roceived for record on the 4th....day
¢

N } =

amal.

3, VN 19.92,
recorded

reelf volume No. K92 __.om
4549

mf;MHm/nmpﬁon No...41791,

or 88 fae/file/instru-

of said County-
hend and geal of




