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THIS TRUST DEED, made this

Vol.nei2 pageA5558)

- March.. ., 19..92.; between

Steinex and. Barbara, d.. Ste

as Beneficiary,
. Gg'antor» irrevocably grants, bargé:’ns,'

in ... Klamath '

together with all and the ¢
riow ‘or herealter appertaining, and the rents, issues an
tion with said real estate,

ingdil
L3

| withESSErH:
sells and’conveys to frustee in trust, with power of sale, the property
Coixﬁf}r, Oregon,: described as: . :

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
profits thereot and all fixtures now or

hersafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE vgl»{each‘ agreement of grantor herein contained and payment of the

Ten Thousand and no/100-

sum of

lars, with interest thereon according to the terms of a promissory

r-x}:te_ of ev;n date herewith, payable to beneficiary or order and madi

not sooner paid, to be.due and paj'alﬁlve‘ : at'-ma‘t‘mity ‘of note

Y grantor, the final payment of principal and interest hereof, it
19

The date of maturity of the debt secured by this instramont is
becomes due and payable, In

the event the within described property,

stated above, on which the final instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be

‘the date,

sold, conveyed, assigned or alienated by the grantor without- first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payable. .. .. s

To protect the security of this trust deed, grantor -ggrees: .. -

by this instrument, - irrespective of the maturity dates expressed therein, or

granting *ariy

1. To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property. R

" 2.'To complete or restare promptly and “in' good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

. To comply with &ll laws, ordi regulati , condi-
tions and restrictions affecting said property; it the beneficiary so requests, to
join in executing such financing stafements pursuant to the (?::ilorm Commer-
cizl Code as the beneficiary may require and to pay lor filing same in the
proper. public oilice or oflices, as well as the cost of all lien searches made
by filing olfi or hing ies as may be deemed desirable by the
beneficiary. . 7 -

4. To" provide and - y on the buildings
now or ’:mxea!terb ere;:‘tied on htbe‘ said premises against loss or damage by fire
and such other hazazds as ¢ i ay, e ta time require, in
an amount not less than *sil{gfff l’éwv, writfen in

i ble to the beneticiary, with loss payable to the latter; ail
policies of insurance_shall be delivered to
if the grantor shall fail for any reason to procure any such insurance and to
deliver szid policies to the beneliciary at least fifteen days prior to the expira--
tion ol any policy of insurance now or hereafter plated on' said “buildings,
the beneficiary may procure. the same at . grantor.s - expense.  The
collected under any tire or other insurance policy ‘may be applied by benefi-

ciary upon any indebtedness scctired hereby - and .in -order as beneliciary
80 coll 1, or

1 PP

K
i be conclusive proal of the truthiulness

- time_without notice,

the beneliciary. as soon as insured;..: -

or creating any restriction thereon; (c) join in any
agreement atlecting this deed or the lien or charge
without warranty, all or any part of the property. The

subordination or other
thereol; (d) reconvey,

““grantee “in~ any reconveyance may be described as the “person or persons

egally entitled thereto,” and the recitals therein of any matters or facts shall
thereof. Trustee’s fees lor any of the
be not less than £5.
any default by grantor hereunder, beneficiary may at any
either in person, by agent or by a receiver to be ap-
pointed” by @ court, and. without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less. costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i i ion or awards lor any taking or damage of the

services mentioned in this paragraph shall
10. Upon

: N or p
property, “and the application or release thereof as atoresaid, shall not cure or
‘waive any def;

ault or notice of default hereunder or invalidate any act done

by

. piirsuant to_such notice.
amount . -

*-12. Upor delauli indebted

in pay of any

: 'y 3 ss secured
hereby or in his performance of any agreement hereunder, time being of the

essence with respect to such payment and/or performance, the beneliciary may

may determine, or at option of beneliciary the entire
any part thereof, may ba released fo grantor. Such application or release shall
not cure or waive any delault or notice of default hereundor or invalidate any
act done pursuant fo such notice,

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chargdes’ become ‘past due or delinquent and promptly detiver veceipts therelor
to beneficiary; should. the grantor fail o make payment of any taxes, assess-
ments, insurance. premiums, liens or other .charges -payable .by. grantor, either.
by direct pay or by pr ling beneliciary with funds with which 1o
make ‘such payment, beneliciary may, at its opfion, make payment “thereof,
and the amount so. paid, with_interest at the rate sat. forth in. the note secured
hereby, together with the obligations described -in-paragraphs 6. .and -7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well- as the. grantor, shall be. bound {o. . the - .
same extert that ‘they are bound ‘for the payment of the obligation herein”’
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at-the option of the bencliciary,
render all sums secured by. this trust deed i liately due and paysbhle and
constitufe a bréach of this trust deed,. . : o

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and ‘expenses of the trustee incurred
in connection with or in enforcing this obligation and trustes's and attorney’s
fees actually incurred. )

To appear in.and defend any action .or proceeding purporting. to
atlect the security rights or powers. of beneliciary or trustes; and.in-any suit,-
action or proceeding in which the beneficiary or trustee. may appear, intluding
any suit: for the foreclosure of this deed, to pay &all costs and * 3

ot ‘then bx due had no def:

1 all ‘sumns secured hereby immediately due and payable. In such an
event the benelicinry at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
edvertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneficiary clects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detsult
and Rig election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol-as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.7%5. )

13, After the trustee has commenced foreclosure by advertisement and
sale, and &t any time prior to 5 days before tie date the trustee conducts the
sale, the grantor or any other person so privileged by QRS 86.753, may cure
the delault or defaults. If the default consists of a fsilure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due af the time of the cure other than such portion as would
# ? ault occurred. Any other default that is capable of
by tendering the performance required under the

being cured may be cured
i on oA addition to curing the delault or

obligation or_ trust deed. In ‘any case, in

E defaults, the person elfecting the cure shall pay to the beneficiary all costs

p - expenses. actually incurred in enforcing the obligation of the trust deed
fogether with frustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in: one parcel or in separate parcels and shall sell the parcel or parcels at

- quction to.the highest bidder for cash, payable at the time of sale. Trustee
shall deliver (o the

rckeoser its deed in form as required by law conveying

p , -
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
amount ol attorney’s- fees mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the event of an appeal from any. or

ike p y 0" sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
of the tmmlun{’ne:l t!‘:g{eof. Any person, excluding the trustee, but including

decree of the ftrial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or frustee’s aitor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the evont that any portion or all of sakd property shall be taken
under the right of i d in or ] H bhenohiclary shall have the
righe, it it so_elects, to requira that all or any portion of the monies payable
as compenaation lor such taking, which are in excess ol the amount reQuired
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by gdrantor in such procecdings, shall be paid to beneliciary and
applied by it lirat upon any reasonable cosin and expentes and attorney’s fees,
both in_the trial and I s, i [uid or incurn:d)b‘y écﬂh

©osurpdus, i

the &) y, may p at the sale.

. 5. When trustee sells pursuant to the powers provided herein, trusfee
thail apply the procceds of sale to payment of ( 1) the expenses of sale, in-
cluding the compensation of the trustee and a rezsomable charge by (rustce's
attornry, (2) to the obligation sccured by the trust deed. 31 to all persons

aving recorded liens subsequent 1o the interest of the trustee in the trust
dowd aa-their inferests may appear in the order of their prioeicy and (&) the

any, fo the grantor or to his successor in interest entitied to such

warplea.

18, Beneliciary may from time to time appoint a successor or succes-
8rs to any trustee named herein ar to any trustee pOi rre~
under. Upon swch appointment, and without conveyance fo the successor
trusfee, tﬁ: latter shall be vested with all title, powers and dutivs conlerred

courfs, ily
liciary in such proceedings, and the balance.applied upon the
secured hereby; and granfor agrees, at ita own expenae, to take such actions
and. execute ‘auch instruments:as shall . be ‘neceszary  in- obtaining such ‘com-.~
pensation, promptly upon beneliciary's request, "

9. At any time and from time to time upon written request of bene-
iiciary, payment.of -its lees and presentation of this deed. and the -note for. -
endorsement ‘(i case of full reconveyances, ‘for. cancellation), without. allecting -
the liability of any.person for the. payment of the indebtednoss, trustee may .-
(a) consent 'to’ the making ol any" map or plat'of ‘said property; (b) join in -

“which-the property is

acknowledged is made

upon any truatee herein named or appointed hereunder. Each such a pointrment
and substitution thall be made by writlen instrument esecuted by benelitiary,
whick, when recorded in the mortgage records of the county or counties in

3 i d, shall be fusive proof proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
a public record es provided by law. Trustee is not
obligated -to potily any party hereto of pending sale under any other decd of
trust .or .ol -any. action or proceeding in which grantor, beneliciary or trustee
ashiall be'a party unless sucg action or proceeding is brought by trustee.

NOTE: The Truit Doed Act provides that the ‘Yustea hereunder must be sither ‘an atiorn ,
‘authatized 1o do-"bus! ~the fows “of "Oragan v §f
the ‘United' Stafes or ony

or savings. end loan to do of 4]
property of this state, its subsidiaries, offiliates, agents or branches;

w‘\r;«hp i t;ﬂ 'Enlvé ‘member
United ‘States,:
agency thereof,

of the Oregon State Bar, a bonk, trust company
@ title’ insurdnce company outhorized to insure title to real
or on escrow ogent licensed under ORS 658.505 to 694.5E85.,




A . The antor cvqygnafl!.tv ogs to-and he: benet fi@sed&:mzﬁg zmder %um.thathersiaw-
fully.séizbd,xﬁ,fee.'simpfe of. ‘ 1 hasa valid, une;wmbezed,-ﬁtle,théwto .
* - prust Deed assigned ¢381a cine 10 1 Mortgage Corporation dated June 15, 197%,
L Reed 'I,ded_. July 18,. ook M=79: : e T

* arit et o will warsant and forever defend the st & it all porsons whomsoeves.

The grantor warrants hat the proceeds of the loan reprosented by the above de";»ci'ibod note and this trust deed are:
(a)* primarily for grantor's personsl, tamily or ‘household purposes (see Important Notics below),
(¢ b)_ for an organization, or (even if grantor is-a natural person)jare:{or‘bu&ipess or cormnmercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and assigns, The term pesneficiary shall:mean ¢he: holder and owner, including pledgee, of the contract
secured hereby, whether or not namesd.&s & FPeneliciary. herein In construing this deed and whenever the confext so requires, the masculine
gend -'»"'osthe' inine and the £ ,argdthe"‘ ber includes the plural.

IN WITNESS WHEREOF ,’said grantor haS hexv'euntd.sle‘t‘:his}hénd the day and year first above written.

18!

* IMPORTANT. NOTICE: Dalete, by lining out, whichever svarranty:{a) ot {h) s
not applicabi if ty (o) is pplicabl ond lhe'b;naﬁderyh*e crodiior
as ‘such word- Is_defined in the Truthsin-Lendidg Act ‘and Ragulotion Z, the
Beneficicry. MUST. comply. with the A‘;t'uiia,mb!éliaﬁ by making ragquired

for-this purp yse.Stevens-Ness Form No. 1319, cr-equivalent.’
1f complian y with the' Act is not required; dizregurd ‘this riotica,” '

STATE OF

)

ublic for Oregon

. sgausst soR FULL RRCONVEANCE
.-~ To be wged only whes shilgotions have Soan poid.

. . The undersignsd s the f!‘ggg{._,,\m and & Ider of k:iéedi;‘éd bythe foregoing trust deed. All sums secured by said
trust deed havo been fully paid and satistied. You & 1 dir n pays ¢ to you of any sums owing fo you under the ferms of
said trust deed or pursusnt ‘to statute, to cancel. all’ obted: s ascured by, said- trust desd (which are delivered to you
herowith togother with sald’ fuist dodd, vsseavoy, without warfenty, 1o ihs partiss designated by the terms of said trust deed the
anmbas‘g‘i‘l‘glla by youd 7 feil T6c0 do i T i i R

Do et fata ar destray Wis Trent ‘Desd OR THE HOTE which &t cucurss. Eoths awet be dolivarsd to tha trustes for canceliciion bofsro yoaca will be mods.

TRUST‘DEED g ER ~ STATE OF OREGON,

oA Ho, 891} o S i County of
srevins.NEas LAW s i PoRTLANDIORR. BEL | R o el L 7 I certify that the
) s recsived for record on §,
eereeeg 1 e

and recorded

e ipACE RESRRVED voluma'No-.
Grantor o

FOR - ] £ or as fee/tile/instru-
oi ption NO....ce- -

gages'af said County.




A tract of land situated in thé'SE'lfé‘SE'i/4 of Section 14,
Township 39 South, Range ¢ past of the Willamette Meridian, in

the County of glamath, State of Oregon, more particularly
described as follows: S

Beginning at a point on the East boundary of Homedale Road, said
point being North 89 dedrees £8° East a distance of 30.0 feet
and South 0 degrees 10°- East a distance of 522.0 feet from the
North-West corner of the SE 1/4 SE 1/4 of said Section 14;
thence South 0 degrees i ast boundary of
Homedale Road a distanc he North boundary of
Airway Drive; thence South 89 degrees 41' East along the North
boundary of Airway.Drive-a:distance of 350.0 feet; thence North
0 degrees 10"West,parallel‘uithfﬂqmedale,ROad a distance of

527.8 feet; thence SOuthTBQ1&eg?egg»48?{ﬁest a distance of 350.0

feet, more or less,fté.the.poipt;pfébegiﬁhing.

LESS‘andAEX,EPT-ﬁhéﬁﬂbrt53150<fe§£ﬁqf; e above described
property. . UG RN
>ALSOTLESSVBSﬁ'éXééPT*fhé]Sé@th_@GéfB'fééﬁ-of the above described

Breperty. o oLt o i

~ cobE 89 MAP 3909-14DD T 2900 L

STATE OF OREGON: COUNTY OF KLAMATH: - ss.
- Filed for record at request of . St Agpen Title €o. ‘ the 5th
o Mareh - AD. 19 92 aw..11:03 oclock A M., and duly recorded in Vol. M92
R e e T Mortgages . . -~ .. _onPage .
s T s ... Evelyn Biehm County Clerk
By &)_1 A S




