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THls MOHTGAGE IS DATED FEBR&;AR’# 28, bolween H'ARRY‘ !. ?5%1.!.2& and TERRY L EA!UER m&a
address I8’ ‘B89 SUMMERS LANE, KUAMATH FALLS, OR 97603 (referwd to bolow s nGrantor’); and WESTERN
BANK, whoge address. Is 421 SOui; est, P .0. Box ass, K!am&%h Fﬁ“a, OR 97@91-0@.:2 (refsrred o below
as Lende:"). ‘ : St . ; ,
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in KLAEEA‘m county, State of Oregcm (sl-e ot

" Lot 10 fn Block'5 of Tract No. 1007, Wln&\esis?, aoeording 16 tho officisl plat thereof on filo In the office
ofthe Caunw Ciark of Kigmath County, Oregon.,
The Real Prspaﬂy or lic address ls- -commonly kncwn as4$ 8. MEMOR&E LANE, KLAMATH FALLS, OR 97602.
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Thte.. Grantor warasts that.. (3) Grantor hoids gaod 2 £ of record 1o the Property in fea simplo, free and dlear of & fians and
. éncumbrances.other than those sot forth In the Real Froperty on of In the Existing Indsbisdnass section bslow or in any it insurance
policy, s raport, or final tite opinion issued in favor,of, and . ted by, Lender in contiaction with this Mortgage, and (b) Grantor hes the full
Fight, power, and authority 1o execute and.doliver this Mortgaga to Lender. PR
Doforsa of Tila: Subjscito the excoption in the paregreph abovs, Grantor warrants and will foraver defend the titia to the Property agsinst the

lewful cleims of alf persons, - In the event any sotion f proceeding i) commented that questions Grantor's tle or the interest of Lender under this

Martgage, Granior shall defond tho action & Grertor's expense. . (rantor may .ba. the. nominal padty in"such proceading, but Lendar shedl be
entited to paylicipate in the procesding and tmbe,.mprweﬁadinﬁ;_a;pmcaeﬁng,bycoumel of Lender's own cholcs, and Granior wil defiver, 7. OF
cama&p,badsﬂ#aad.b&ndaw&jmnﬁmawwsmwmmwm&wnﬁmpm‘paﬁom ]

Complisncs Wih L&ws.eramorwarmtsthatm Property and Grantot's use ‘of the Property complies with i existing -appiicabie lews,
ordinarices, and regulations of go' authotitiss, : R

EXISTING INDEBTEDNESS. The following provisions. mmugaﬂs&mmmmwng tndebtedness’) are & part of this Morigaga.

Exizsting Llen. . The lien of this Mongaga: securing . the Indebledness may. be. secondary and Inferior to an existing lien. Grantor expressly
:0F. 520 {0 the.paymant of, the Existing Indestadiness and to pravent any dafault cn such indeblednaess, any default
ncing such indebtadness, or.any defeult under any sacurity documents for such indebtadness,
wm&mmlmmhmtmdewmmmmqumwmm
cing. :noebledness, or should .a default-ocour undsr the instument securing such lndeb!ednessandnoibewraddwingany
applicable grace period thandin, then, ot the-option of Lander, the Indebiadness secured by this Mortgage shall become immediately dua and
payabls, and this Morigega shallba In defatiit. . . ... .. .. . o

No Modificason. Grentor shallnot endor. nto,any agresment wif tho hoider of any.morigage, dead o Tust, or other securly agreemert which
mmewmuoww;w.mwmpmm £xiendad, or. renewsd without the prior written consent of Landes,

Grantor-shall neither requast nor acoapt any. e advances undex afy.sch,seciiTkty. agreament without the prior writtan comsent of Lender,
CONDEMNATION, The follawing provisions relsting to condemnation of the Property are a part of this Mortgage.

Application of Mot Proceeds., Ifaaoranypano!mePropenylscondumndbyuﬁnemdmndn proceedings or by any proceeding or purchase
in Beu-of condemnation, Lender may at ks election reuire that .o or. any portion.of the net proceeds of the award bo applied 1o the indabladness
or-tha tepaiy.of restoration of the Property, The fet proceads of the awerd shall mean tha award afier payment of ali reasonabls costs, expenses,

Proceadings. Hany piocesding in condemnation is. fied, mmm@mm in wiiting, and Grantor shall promptly take such
ermedrw_pmmmﬁyapmdmgandmbe B:mepmeasdngbycounsdomsomchobe,andemmorwumorwmh
ba deivered 1o ‘such instruments s may be requested by R fn 9
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PEAS RIS

Charges.’ Upon request by Lender, Grantor shall executa such documents in addition to this Mortgage and take

Chon I3 PecuBsto Mﬂl.‘e:;ubpm continué Landar's fian on the Real Property. Granlor shall reimburss Lenda? for ai
X603, &9 describad beloty, togathier with jw.mﬂéd,hmﬁsimnsommmmmngm Inctuding without Hrnitation al
Taxes, The following shall constitute taxes to which this sectio tion applies: (a) a specific tax u
the Iidebiadness securad by this Mortgage; {(b) &’specific tax on Grantor which Grantor is authorized
Indaitedness eswmdbymtypeotmmage ae; '(c) a'tex 6h'this yp origene chargo:
() & spectic tax on afl of eny porton of the indebladness or on payments
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Securlty Inferest. Upon request by Lender, Grantor w@,mamzmmmmommmwwmm
perfect and continue Lender's security interest In the Rents and Personal Propesty, In addition o recording this Mortgage in the real proparty
records, Landor may, &t any'tme and without further aghortzetion from Granfor, file axecited counterparts, copis or reproductions of this
Wmaﬁmm'meM'M’ﬁvﬁmmme or contiming this security intarest,
UMW&WM'WM;M'RMMaWMddaph:ereasonab@ymﬁemto Grantor and Lender and make it
availatia to Wmﬂm@dﬁvsmmmmmmw

Addreasea. The maling addressss of Grantor (debio) ) Lepder (secured pary), fom which information concerming the securly intsreat
mwmmmmm (each esvequiad by the UnifomCommercial Code), are as stated on the first page of this Morigage.
FURTHER ; ATTORNEY-IN~FACT. The fofiowing provisions relating to further assurances and aftomey-in-fact are a part of this
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shall
so modified, n@ammmaomwm&mmmémmmmnmwm

Successors and Asaigns, Sub}ecttommommdmmMmagaonmo!@waimmﬁﬁstmbebindhgupon
and fnure to tho benefit of the partias, thelr succsssers and assigne. i ownership of the Property becomss vestad in a person other than Gruntor,
Lender, without notica to Grantor, may des! with Granlor's sicsssars with refersnce to this Mortgege and the Indebledness by way of
forbearance or extension without relsasing Grasior from the obligeons of this Mortgegs or Eability under the indebtednass.

Walver of Homestesd Examption. Grantor hersby relesses and waves afl rights and benefits of the homestead exemption laws of the Studs of
Oregon as to & Indebtednass secured by thiz Mortgage.

Walvers and Consents. Lender shedi not be deomed to havs walved eny rights under this Mortgage (or under the Relatad Documents) uniess
such walver Is in wiiting and signed by Lender, No deley or omisslon on tha parnt of Lendar In exercising any right shali operets as a waiver of
suchﬂghtotmyotmrdgm. A welvs byanypmy of a provision of this Mortgage shall not congtitte a walver of or prejudics the party’s rigt
otherwiss to domand strict compiiance with that provision or any othar provision, No prior walver by Lender, nor any course of dasiing between
Lendor and Grantor, Mwmamotwofwndu%mhsmwolmowgmwasmanyﬁmranrmons. Wheraver
consant by Lender is requirad in this Mortgage, the grwﬁ@ofsnhcomby in any instance shall not constiute continuing consent o
wbsequemmwhaawchwmlsmed

GRANTOR:

IND!‘ iDUAL ACKNOWLEDGMENT

STATE OF Oregon . :,
188

COUNTY OF_Klamath j._, ) .

On this day bsfore me, the undersignad Notary Public, MWWYLMUEMWLWLLER mmmu&u,

lndimusladaswbedlnmdwﬁomwndmmmage mwm&wwmmwmmmmmmmm
torﬁwusssandpwposesmmm ",

dayot Feb 1992 .
) 5 i 5 Bas!&aga Klamath F2lls
Nom%%ehm;&e&e%ﬁdregoﬁ_ AR 2 mmg_gg

LASER PRO (tw) Ver, 2.15(c) 1802 CFI Battkera Seryica Group, ko | hela  [OR-G20 82,156 RILLERLNY

STATE OF 0§BGON COUNTY OF KLAMATH

~Filed for’ record at request of o Klama.th_c.o.untv Title Co the Sth day
of______.liar_c_h.___AD I9 92 13212 ovclock A M., and duly recorded in Vol. MO2

, of i Martgages oo onPage__ 4560
R o L Eve}.yn Biehn + County Clerk
. FEE.  $30.00 TRl L S By M&q%&i&h——




