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2., between

as Grantor,

24
-» as Trustee, and

© O WITNBSSETH:
veys fo trustee
ed as:

as’ Béneficiary;

Crantsr irfevocabl;: grants, bargéins,' sells .and ‘con
) i - Cou‘nty; Oregon,rdescﬁb

Tirs

ice of the

together with all‘and ‘singalar the’ {snaciénts,
now..or-hereafior apperteining,:and. the rents,

tion with said.real esfate,. ..

R A s

in trust; With‘ power of sale, the property

JTRACT. 1168, according to the official plat

County Clerk of- Klamath County,

ghts thereunto belenging or in anywise
all- fixtures now or hereafter. attached to or used in connec-

e,emértztr of: grantor herein contained and payment of the

interest thereon accords, fo the terms ot a Ppromissory

note of even datehetewtth,p;yabletobenehcmry or om.?ar
not _sooner paid, to be due and payable .. PEL_te

The date of maturity of the debt
becomes due and payable, )

To protect the security of this trust deed, grantor

the final payment ot principal and interest hereof, if

s 19

séatod above, on which the final installmen: of said note

1. To protect, preserve and maintain said property in- good
and repair; not fo_remove or demolish any i
nol"te’ Commit of permif any Waste of ‘said’ prc V.

2. To complete. or restors promptly and in good and workmanlike
manasr any building or improvement which may be canstructed, damaged or
destroyad thereon, and pay when due all ‘costs incurred therelor, .

Tbﬂ‘oﬂqﬂi‘ =) i cgulations, covenants, condi-
. ) feneliciary so requests, to

40t 1 3 the Unilorm Commer-

0 pay'for liling same in the

Yofsall lien searches made

3 dfgmed desirable by the

on the buildi
5£ilcss or ‘damage by fire-
me to time require, in
5 written in
e Iatter; all

ag insured;

a1 grantor's. expénse. T o
collected under any fire or other insurance” policy may be applied by beneli-
ciary upon.any indebtedness secured “hereby “and in”sueh order as bercliciary
may determine, or at option of b ticiary the entire C 1 d, or”
any part thereot, may be releaed to £rantor, Such application’or i relsase “shall
not cure or waive any default or notice of default hereunder or invalidate ‘any
act done pursuant fo such notice.

To keep saic! premises Iree from construction liens and to pay all
ther charges that may be levied or assessed upon or
 ABssessmien{s and other

fo ‘bensticiary; i s, assesys’
ments, ‘Msurance premiuss, liens or other chargn'.pnynble-byxgmn , i either- .
by direct. payment .ot by  provi ing. beneliciary with 's. with . which - to. |
make such payment, beneficiary may,’ at its option, make  payment thereof,
and id, with interest it ‘the rate ‘set lorth"ini the nofe securéd
described in pIragraphs 6-and: 7 of this:-

ding o, improvement thereon; . :

o 11, THs entering upon and taking possession of
. .Sollection ol'.sgch rents, issues .and prolits, or the Proceeds of fire and other

Or creating any restriction thereon; (c) join in any
agreement aflecting this deed or the lien or charge
{ . without warranty, part of the property.
in.any reconveyance may be described as the “‘person or persons
. legally entitled thereto,” and the recitals there's of any matters or facts shall
" beconclusive ‘Prool of the truthfulness thereol, Trustee's fees for any of the
85,

beneliciary may at any
Y & receiver fo be ap-

services mentioned in this paragraph shall be not less than
. 10, Upon any default by grantor hereunder,
“lime- without' notice, either in person, by agen! or
pointed by a court, - without re, acy of any security for
the imiebtedneg “hereby. secured, en possession of said prop-
erty or any part-thereof, in its. own name sue or otherwise collect the rents,
“issues and ‘prolits, “including those past due and unpaid, and apply the same,
of operation and collection, intluding reasonable attor-
1 ‘upon any indebtednacs secured hereby, and in such order as bene-
ticiary may determine.
¥ said property, the

e 3 on or awards for any taking or damage of the
and the application or release thereol us aforesaid, shall not cure or
ny’ .defaulfiqr’ notice of default hereunder or invalidate any act done
£ 10  such rioiice. .
RN 12,"Upon’ default by grantor in payment of any indebtedness secured
hereby or in his performance of any afreement hereunder, time being of the
essence with reapect to such payment andfor perlormance, the beneliciary mazy
declare -all “sumy’ pecured hereby immediately due and payable. In such &n
event the b ficiary ot his electi 8y p d to foreclose this truse deed
in equity a3 a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to
remedy, either at law or in 11 7 ici;
the beneficiary elects to foreclose by advertisement a
the frustee shall execute and cause to be recorded his written notice of default
his election to sell the 2ajd.described real property to satisty the obligation
secundd;:’zz.bpqhergupon the tiusice. shall fix. the. tirne and place of sale, give
notice thereof ay then required by:law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
’ ~ I3._Alter the trustee has commenced foreclosure by advertisement and
zale, At unpitime prior o 5 -days before the date the trustee conducts the
aale, the grantor.or. any other person so privileged by ORS 86.753, may cure
the: default ‘or: defaul; the def. ists of a failure to pay, when due,
be cured by paying the
.8t the time of the cure other than such portion as would

sums “secured gy the trust decd, the default may-
entire amount due

" “'not then be due' had 1o default occurred. Any other delault fhat is capable of

described, and all such payments shall be imme f i4 payable with-
out. notice, and 'the nonpayment thereof shall, 'at the ‘option of -the beneliciary,
render “all sums- secured by this trust deed immediately “due
constitute a breach of this trust deed. - B A s T e

. To pay all cosia, lees and expenses .of this trust including the cast.
of title search as well as the other costs and ‘expenses of the frustes incurred’
in connection with or in enlorcing this obligation and frustee's and attorney’s
lees actually incurred.

To- appear in and defend "any “action “or - proce ‘edirig»hri}bii‘iﬁn&’ib'” F

7.
alfect the securily rights or powers .ol beneficiary or. trustee;  and in: any sis
action or proceeding i i

o y's lees
fixed by the trial court and in the
decree of the trial courr, Arantor {urther
pellate court shall adjudge r ble as
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the ovent that any portion or all of said property shall be taken
under the right of i o in or d i beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay. ali r le costs, 15¢4 - @i torniey's fees c Iy paid or-
incurred by grantor in such proceddings, shall be “paid to- beneficiary and

le costs:
il id or

ed in this paragraph 7 in all cases shall be
event of an appeal from any judgment or .
agrees to pay sum as the ap-
the beneliciary’s or trustee’s attor.

and’ payable. and " red

Bl ! LOr 1
| “auction to ‘the highest bidder

being cured may be cured by terdering the per;

C e required under the
--obligation or: trust. deed. In any case, in addition to

curing the default or
¢ beneficiary all costs

the sale shall be held on the date and at the time and
he natice of sale or the time to which said sale may
provided. by law. The trustee may sell said property either
in.separate parcels and shall sell the parcel or parcels at
for cash, payable at the time of sale, rustee
deed in form as required by law conveying
t any covenant or warranty, express or im-
he deed of any matters of fact shall be conclusive proof
thereol. Any person, excluding the frustee, bur including

the grantor and beneliciary, may purchave at the sale.

15. When trustee sells bursusnt (o the powers pro
shall apply the s of sale to payment of (1) ¢
cluding the

= “parce]

shall deliver fo"#hs- purchaser itz

may appear in the o and (&) the

grantor or to his successor in interest entitled 1o such

nteres(s

surplus, il any, to the

plues. .

16. Beneficiary may from time to time AppOInt & successor or succes-

sors {0 &ny tristee named herein or to any trintee i ! here-

under. Upon such ‘appointment, and without cornveyance to the successor

‘i trustee," the lalfer skall be vested with all title, powers and duties conferred
UPCR any trustee herein ramed oo appodnted Serecmd,

applied by it -first upon any X -attorney’s tees,
both in the trial and 1. courts, 3 y pa incurred by
liciary in such proceedings, and the balance appiied upon ‘the indebted:
secured hereby; and granfor adrees, at its own expense, . to take such actions
ard ‘execute such instruments 23 shall be necesxiry “in 4 2ining’ such eoim-
pensation, promptly upon beneficiary’s request.

9. At any time and iro

or. such appointment

shall be made by wriztem Fmetrmen? executed by beneticiary,

which, - when dod im the of the  Or counties
w i : ‘ . aRal? B £t

3 county T
e prooi of proper appointment
acSepts this trusé when this deed, duly

executed and
made a public record n;fzowd«l by law.

17, T
ack.narlﬁdded is Trustee is not

for )y without T
ihe payment of the indzbtedness, trustes may

of any pereon for > <
any map or plat of said property; (b) join in

(a) consent to the making of

73 0 notify any party Aereto of pes
trust .or of action or d. wi

ing sale under any other deed of
any g in Iu‘q::l.,‘ fici
ehall be-a party unless _sucl; action or proceeding is brought by

Y or trustee
trustee.

NOTE: The. Trust.Deed Act. provides )
‘loah - gssociation ‘authorized 1o’ o

or savings .anid
Property of this state, its subsidiaries, affiliates, agents or branches,

ihaf, tha 'Qrvimea he,re\‘mdei; must. be ,either'unv,_oﬂc,r_n&y.‘;\'yhé 15,

n;uctjvé;merﬁber «of the Oregon_ State Bar, o bonk, trust company

busiriess” under ‘the. Iaws - of Oregen “or ths - Ualted States, a title insurance “company - quthorized to insure title to reo!
the United States of any agency thereof, or an excrow ogent licensed under ORS 696,505 1o 696.585.




he grantor coverat
-fully-seized-in-fee-simple-

and that :'hé' , y‘ill,:y;véa rrant j.'atf,T-‘i -forever defond the
iary snall

‘Benefic 1not ha
iséets: except :"infii:égéi:fd’

E‘asset

The grantor warrants that tHa_procee
-.(a)¥ primarily for grantor's personal,
'®3xﬁxxxm@xmmxm

and assigns.

%

personal reprcsentatives, SUCCessors
sscured hereby, whether or not
der. includes the femini

ds of the loan represented by
family or household. purposes
mgmmmmmkmx

This deed appliés to, inures to the benefit. of .arid binds all ﬁar
The term beneficiary sh
ficiary herein. In ‘fongtming ¢

e Y

and. those ¢l iming under him, that he is law-
id;-unencumbered - title thereto -

oreclose-on the buyer's
"Block 1, Tract 1168.

the abové described note and this trust deed are:
‘(sée Important Notice below),
oeiEk RECONSeT

ties hete‘to,i their hReirs, legatees,
shall mean the holder and owner, inclu
his deed and whenever the context so requires,

devisees, administrators, executors,
ding pledgee, of the contract
the masculine

amed as & b
é and t_he,heuter,;and the

o, by lining out, witichaver warrsnly
S e and the bansfi

SR .
* IMPORTANT NOTICE: Dalet
f tizable; If wai y (o) s opplicad) Yhe
¢ In. the Truth-in-Yanding. A
Bonsficiory MUST coraply with the-Act-and Regufetion by maeking
‘discloiuras; for this puipsse vse Stovens:ioss Form N

1 compliance with i Act it not required, disreg rd this nofice. -

not EpFil; ¢
as’ such word is defin

OF GEESTN,

. STATE OF QEES i

12 WITNESS WHEREOF, said grantor has hereu

canty.(oi or
baneficdry is a craditor.
|gﬂd--kagu!uiipn..;,_',rhd T

o, "131%; oF equivalent. .

(ALIFORL) B
County of .

the plural.
nto set his hand the day and year first above written.

ekt T L
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o) is

‘requived: " "\
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19.72.,

Wl‘dg&ﬂ béfqie me on Cebree Gz 5 2

W CALLE,
iy }30:7?: ?ubh’c for Qseten

My cammtasron expires ...

. The undersigned. is the logal owner and holder:of all i
ek siliatiod! s

Do not lose &7 do:tm'y'ﬁ\k‘

REGUEST FOR FULL RECONVEVANCE
<., Te b wsad ealy wheit obligstinas. have been paid.

Trowt Dasd OR THE NOTE which It secursn

foregoing trust deed. All sums secured by said
any sums owing to you under the terms of

id trust deed (which are delivered to you

ted by the terms of sail trust deed the

Beneficiary

before with be made.

! Btk st be dafivarad fo the frustas for

PR

TRUST DE
PO eori He. BN

BTEVENS NESE LAW PUB. €O.. PORTLAND. ORE.

ARCATA; ‘CA 9552

 STATE OF OREGO,
v fCounty of ... Klamath

I certify tha

e

¢ the within instrument

was receivad for record on the3th

Marxch

of ..
at 313300
in book/reel/volume No. Moz on
page or as Iee/ﬁlc[instm-
wment/microfilm/receptiqn No. 0
" Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

3 .‘;E.v.e.l}m..Bzi.e.h.n.g..Q.Q!.l.f.l.t—lf.;...lﬁl-’li..,.;.

NARE 1TLE

By O rres st it bicialede Doty
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