B3 LAW FUBLISHING &8, P08

- Voloaza PagedS

as Grantfor, AWTltlﬁ
. Mark A. Patvalds.. ...

as Beneficiary, s s

o i WITNESSETH:

Grantor irrevo"c;ably,grants,‘;_&arga?ns,.seIIs;and- conveys fo trustee in trust, with power of sale, the property
Klamath. ......County, Oregon, described as: a

together with all and si _‘.' the ¢ heredit; and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits ' thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estats. ’ i

FOR THE PURPOSE OF SECURINGPERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .........Ten Thousand Four Hundred Thirty Five and 43/100--m————mmmme oo

R (1QI435'43} y et tpri i e D0llare, with interest thereon according to the terms of a promizssry
note of even date herewith, payable to, bereficiary or qrder and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, tc be due,and;payable_,at HBtLIL‘lty O mte - >

The date of maturity of the debt secured -by this inisfrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In tha event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without -lirst’ having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; 2 oo i i v o

To protoct the security of this trust deed, grantor.agress: SRR . .

1. To protect, preserve and maintain said properly in good condition ~ granting any easement or creating any Jrestriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subardination or other agreement allecting this deed or tke lien or charge
nof to commit or._permit any. wete of said_property,. . e .. thereal; (d) reconvey, without warranty, all or any part of ihe property. The

3. To complete or restore promptly- and in good ‘and grantée in any Tt ey may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or . Iegslly entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. :&e-qonc)uswe_ proof ot the truthfulness thereof. Trusiec’s fees for any of the

3. To comply with all laws, ordi regulati s, condi.  services mentioned in this paragraph shall be rot less than §5

tions and rutnction:i’aaectin.g said property; il the beneficiary so requests, to 10. Upon any default by grantor hereunder, bencficiary may at any

join in ing suc _ pursuant to the Unitorm Commaer- time without nofice, either in person, by afent or by a recelver fo be ap-
cial Code ‘as the “beneliciary may require and to pay for filing same in the . pointed by a court, and without regard to the adequacy of any security for
proper “public olfice or-offices, as well as the cost of all lien searches made  the indcbfedness hereby secured, enter upon and take possession of said prop-
by filing olficers_or searching agencies as may be deemed desirable by the - erly or. any part thereof, in ifs own name sue or otherwise collect the rents,
beneficiary, =~ T ~ — . e “issues and profits, including those past due and unpaid, and apply the same,
n . the  buildi less costs' and expenses of operation and collection, including reasonable attor-

: 4, To provide, and ly intain i o

now or hereafter erected on the said premises against Joss or - lamage by fite -~ ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and .such other hazards as tha-benelici. may frem time to time require, in - ficiary may determine.
an amount not less than §.. 14 ., Written in I1. The entering upon and taking possession of said property, the

H ptable to the b ed y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policiea of insirance shall be delivered’ to ths. bensliciary. a8 sean B igsured; g policies or ion or awards lor any taking or damage of the
i the grantor shall fail lor any reason (o’ procure any such jnsurance and to  property, and the application or releate thercof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least" tilteen ‘days prior fo the expira- waive -any. delault or nofice of default hereunder or invalidate any act done
tion of any policy of insurance now or heseafter placed -on ssid buildings,  pursusnt to mrch notice.

for's: - | pursus

the beneficiary may procure the same at: gr. exp o B maunt 0 L 130 Upon default by grantor in payment of any indebfedness secured
collected under any lire or other insurance” policy, may be applied by benefi- hereby or inp:ia pcrforman)::cgoi any :grp:ement hereun&er, time being of the
clary upon any indebtedness zccured hereby ‘and in such order as-beneliciary essence with respect fo such payment andfor perl: the beneficiary may
may determine, or at optior: of beneficiary the entire amount ‘so collected, or declare ail eurns secured hershy immediately due and payable. In such an
any part thereol, may be released to grantor. Such application of ralease shall - (o p, beneficiary at his election may proceed to foreclose this trust deed
nof cure or waive any default or notice of delault hereunder or invalidate any in equity as a morlgage or direct the frustee to foreclose this trust desd by
act done pursuant to such notice. N : advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises tree from consfruction licns and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneliciaty elects to loreclose by advertisement and sale, the beneticiary or
against said property belore any part of such taxes, pssessments and ofher  yho tristen shall execute and cause to be recorded his written notice of default
charges becomie past due or delinquent and promptly deliver receipts therefor oo 7 clection to sell the said described real property to satiafy the obligation
16 beneficiary; should-the grantor lail to miake payment of ‘any faXes; 2seesss | Loooced hereby whereupon the trustce shall fix the time and place of sale, five
meats,. insurance .premiums, liens or other.charges. payable -by grantor, cither . ok Cinareof as then required by law and proceed fo foreclose this trust deed
by direct payment or by p 4 beneliciary with. lunds with which. to = [OUEL LETe S8 Hhe Be e D s GndsBrosee
make such payment, beneliciary may, af its option, make ' payment thereol, <13 After the trustee has commenced loreclosure by advertisement and
and the amiount so paid, with. interest-at the. rafe set forth in the note ‘secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with_the oblidations described in paragraphs 6.and .7 af. thia . sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and bécome a part of the debt secured by this the delault or defaults. I the delauli ists of & failure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the sums secured by the trust_deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire ‘amount due at the time of the cure other than such portion as would
erty hereinbelore. described, -as. well as the - grantor,. shall :be bound to the = fhg's 2mgunt d had no default occurred. Any other Gefault that is capable of
same cxten? that they -are bound !Or'lhe' payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- . opiifation or trast. deed. In any case. in addition o curing the default or
out notice, and the nonpayment thereof shall, at the option of the bcnef’rcxafy, " del: the person_elfecting the cure shall pay to the beneficiary all cosis
render all suma secured: by this frust deed utely due and payadle and aad expenses.actusily incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed.. .. . .- Bhel o e it R togdether with trustec’s and attorney’s fces not exceeding the amounts provided

6. To pay all costs, fces and expenses of this trust including the cost by law. .. -
of title search ‘as well as the other ‘costs and ‘expenses:of the trustee incurred UV N 14 Otherwise, the sale shall be held on the date and at the time and
in connection with or in eniorcing this obligation and trustee’s and atforney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action' o ‘proceeding - purporting 1o in"one’ parcel or in separate parcels and shall sell the parcel or parcels at
affect the security -rights or powers of beneliciary. or trustee;.and in any. suity: . . guctionito the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may. appear, including . shall deliver to the purchaser its deed in form s required by law conveying
any suit ‘for the foreclosure of this deed, fo' pay all costs a expenses, in- the propdrty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bencficiary’s or trusfec’s aftorney's fees: the pﬁ“f 1%; recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  gof tha truthtulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal lrom any judg or the & 8. beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees (o pay such sum as the ap- 15. ¥When trustes sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the beneficiary’s or trustec’s attor-  shall apply the proceeds of sale to payment of (1) the erpenses of sale, in-
ney's fees on such appeal. cluding th;awmpegsag:g? of the lrus!;ebundha reason;l:ls ch;rée by"trmtee's

H i . attorney’, '} to the igation secured by the trust deed, (3) to a persons

Itis mutually agreed rhat.. N Ianinr:’ tecorded liena subsequent to the interest of the trustee in the trust

8. In the event that any gortion or all of said property shall ke taken  deed as their interests may appeac in the order of their priority and (4) the
under the right ol d or 1 bened v shall have the  surplas, if any, to the grantor or ro his successor in interest entitled to suck
right, it it a0 elects, to require that all or any portion of the monies payehle surplus.
a3 compensation for such taking, which are in excess of the amount required 16. Beneficiary may lrom time to time appoint a successor or wucces-
to pay all reasonable costs, expenses and &aftorney’s {ees necessarily paid or sors to any trustes named herein or 0 any successor trustee appointed here
incurred by grantor in such proceedings, shall be paid fo benelici and under, Upon such appointment, and without convevance to the succmsor
applied by it tirat upon any r ble costs a 7 and atforney’s fess, frustee, zti’f latter shall be vested with all title. powers and duties conferred
both in tho trial and appellate courts, ily paid or incureed by bene. upon any trustee herein named or appointed hereunder. Each such appoinsment
ticiary in such proceedings, and the balancs applied upon the indehted: bstitution shall be made by writlen instrumen? executed by beneficiary,
secured hereby; and grantor agrces, at ifs own expense, to take such actions.  which, when recorded in the mortgage records of the county ar countier in
and "execute such: insfrumenta as. ah I} be necessary :inobtaining. such dome"  which the property is sit d, shall be lusive prooi ol proper appointment
pensation, promptly upon beneficiary’s request. g of the successor trusiee.

9. At any time and Irom time (o time upon writfen requeat of bene- 17, Trustee zccepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation. of this deed the note for acknowledged is made a- public record as provided by law. Trustce iz not
endorsement (in case of full y , for lation), with tlecting obiigated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted) frustes : trust. or of any action or proceeding in which grantor, beneficiary or trusiec
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or rproceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heréunder musf be eitf‘uqr ‘o.:;-kcm}ney, Qho i3 an octive member of the Oregon State Bar, o bank, trust company
or savings dnd leon dsteciotion -authorized ' 'do “business Untler ‘thy lows’ of - Cregon or the Unifed .States; o title insuronce company authorited 1o insure title to recl
property of this state, its subsidiarios, affiliates, ogents or branches, tho . United. States or ony agency thereof, or an escrow ogent liconsed under ORS 694,505 to 695,585,




nf&iiyéeiz'éd ini.fes simple of~SSid~dés¢ti v ¢ and. has. d, unes cu " ¢itle thereio

antor ovenantsar ag s toand Wi Fieie o5 : éncrl‘etbhx;m,'th&t he is law-

i that e will waseant and forover def

The grantor warranits that the proceeds of the loan represented by'thé‘abo‘ve described note and ¢his trust deed are:

(a)* primacily for grantor's personal, family of Household. purposss (se0 Important Notice below),

(b) for an organization, of (oven if grantor i8 a natural perscn) are. for business of commercial purposes.

This deed applies to, inures to the benstit of. and binds all parh'es\har'cto. their heirs, legatees, devisees, administrators, executors,
personal rep tives, isors and assigns. 7o term beneliciary shall mean the holder and owner, including pledéee, of the contract
secured hereby, whethar or not 1 d as a bensticiary herein. In construing this deed &nd whenever the context sO requires, the masculine
gender i lades the femini e and ths neut ',gndfha ingul number includ s the pluzal.

_ IN WITNESS WHEI"!EOE,Vsaid grantar hés h’eteunio set his hand the day and year first above written.

‘& |MPORTANT ‘NOTICE: Delote, by lining out; whichewer warranty: {a)or{b) is "
not applicablei iz wemanty: (6} 1 upplicable ‘gnd‘l\bq_mﬁd, 1s* @-creditor

as such ward 18 defined in the Tivth-ln-}lon’d!ﬁg’}u and B¢ y!h!ldn‘z,‘ the =
benoficiory - MUST com with the Al latlon bquklng'nquimd

t o; for this ase Stavens-Nass Form No. 1319, of eguivalent.
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F OREGON, County of -

s instrament Wat ackgzowledgé :beicre
¢ NIEES80).. St 238

;4'.‘:’:‘.|~1*’l;\‘<, R
€hF O

TTILA

. paquasT K8 FULL HECONVEVANCE
;i Te be wsed oly witen abilgations have oan poid.

ETRN ' s&stsc-,zmd by‘fha' foredoing trust deed. All sums cocured by seid
trust doed hav_a‘vbech fully. paid and | fied. Yo ‘here rg dil : PR of any sums owing to you under ths ¢orms of

waid. frast deed or pussuant [ 3te, t0 sl evid ! : said trust deed (which are delivered to you
_herewith ogethor d : ¢ z by the terms of said trust doed the

| Tho undersignod is the Jogal ownsr
1 g

. estate naw held. by yoit urd

Do wat fses or dontoy ‘ﬁl‘i‘ Fmi‘meq oz “ﬁ um&m # nwmﬁs&hmﬂ o detivorad 1o the sroates for concoilation foatery FotERYEYORte lli b made.

1 smm.nnni'uiﬁ# PUB: LAl ¢

at .
=) in book/
Can : page -
eent /microfili
Record of Rioptgages of sai
i my hand




a part of Lot 2, slock 17, FIRST ADDITION 70 THE CTT¥ OF KLAMATH
FALLS, OREGON, in the County of Klamath, Stat

v e of Oregon, more
particularly escribed as follows:

Beginning at the Southwest corner of Lot 2, Block 17, FIRST
ADDITION TO THE CITY OF KLAMATE FALLS, OREGON, being the point
farthest South of said lot; thence Northwesterly along the
Easterly or Northerly border of 9th Street, & distance of 60
feet; thence at right angles from the East border of 9th Street
a distance of 43 feet; thence southeasterly and parallel with
the East line of 9th Street, a distance of 60 feet; thence
_SquthwestérIYaa rightf;pgles}tb 9th Street a distance of 45
feet to the point 5f beginninge: . .-

. 'STATE OF QREGON: COUNTY OF KLAMATE:

Filed for recond at request of - -Aspan.’ |
of . Mach —  AD, 1892 ot the —__3th day
O ~ Tof




