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11225 Crater Lake Ave. .
Mégford, 0?597504 "
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e -:; BEEDOF "TRUST Loan No: 9221

THIS DEED OF TRUST ('Secisiy Insiriment”) made on’ February ~ 28th, 1992
CLIFFORD L. SUTHERLAKD, ', CARMEL SUTHERLAND, ,”
GENEVA SUTHERLAND, SRS e

("Bomrower"). The trusteeis  MOUNTAIN TITLE CO. OF K.F
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

[
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o
X
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(“Trusiee"). The beaeficiary is JACKSON COUNTY FEDERAL BANK, FSB

5

which is organized and existing under the laws of ~ the: State of Oregon , and whose
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504 " - o ("Lender™). Borrower owes Leader the principal sum of
THIRTY THOUSAND FOUR HUNDRED. AKD 00/100 '
C o e Dollars (US. § 30,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 0ist, 2022 . This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and coiveys to Trustee, in trust, with power of sale, the following described
property located in . KLAMATH i County, Orcgon:
LOT 26 OF SUMMERS PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COURTY,
CODE 41 ACCT. 545306  MAP

"0 HAR

which has the address of 3901 BRISTOL AVENUE KLAMATH FALLS {Strect, City),
Oregon 97601 .. ("Property Address”);
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the imfrovestents now existing or bereafier erected on the Property
od ‘coverage® and any other hazards, including ing flocds or

4l be'maintained in the amounts and for the periods that Lender
chiosen by Bormgwer subject to Lender's approval which shall not

7 y ge described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in' the Property in accordance with paragraph 7.

" All insurance policies and renéwals shall be‘acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Leader all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Leader
may make proof of loss if not made promptly by Borrower, -

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is économically feasible and Lender's security is not lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security- Instrument, whether or not then due, with eny excess paid to Borrower. If Borrower abandons the
Property, or does not answer ‘within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendermaycollectme'msuranoepmds.mwmaynse!hemwdsmrepairorresmmmerpmyonopaysumsseaned
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agrec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If undes pasagreph
21 the Property is acquired by Lender, Borrowex’s right to-any insurence policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immedistely
prior to the acquisition.’ P e e R

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contintie to otcupy the Property as Borrower’s principal residence for st least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withiield, or unless
extenuating circumstances exist which are beyond Borrowei's control. Bomrower shall not destzay, damage or impair the Propesty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien créated by-this Security Instrument or Lender’s security interest. Borrower may cure sucha
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

- Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bormwer
shall comply with all the provisions of the léase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. =~

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankzupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect thé value of the Property and Lender’s rights in the Property. Lender's actions may inclade
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rezsonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dozs rot have to do so. ' ’ : ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling paymeat.

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain’ the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required By Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required ©
obtain coverage substantially equiveiéat to the mongage insurance proviousy in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage nce"previously in effect, from an altzraate mostgage insurer approved by Lender. If
substaritislly equivalent fios covesage is not aviilable, Borrower shall pay to Leader each month a sum cqual to

“one-twelfth of the yearly monigage insurance premibm being paid by Borrower when the insurance coverage lapsed ot ceased to
be in effect. Lender will accept; use and retain these payments as-a loss resezve in lieu of mornigage insurance. Loss resseve
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onformed copy of the Note and of this Security Instrument. Lo
‘Borrower.-If all or any part of the Property or any interestin it is
i sold or:transferred and Borrower is not a namral person) without
 immediate payment in full of all sums secured by this Security
exercise is prohibited by federal law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay:these sums prios to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. If Borrower meels ceriain conditions, Borrower shall have the right to Rave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secarity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then would be due under this Security Instrumeat and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instroment, Lender’s rights' in ‘the Property and ‘Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the case of
acceleration under paragraph 17. - .. - . .

19, Sale of Note; Change of Loan Servicer. . The Note: or ‘a pastial interest in the Notz (together with this Security
Instrument) may be sold one or. more. times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects' monthly payments due under the Note and this Security Instrument. There also may be one or

ore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bomrower will be
given written notice of the change in.accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. - ,

20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowlédge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediatior: of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in'this paragréph 20, "Hazardous’ Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following ‘substances: gasoling; kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or.eavironmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides othicrwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate
after acceleration and the right to bring & court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, 57 the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without furtiier demand
and may invoke the power of sale and any other vemedies permitted by applicable law. Lender shall be entitled to cogect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title evidence. S

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give sotice of sale in the marner

prescribed by applicable law to Borrower and to other persons prescribed by zpplicable kiw. After the €ime required by
applicable law, Trustee, without demend on Borrower, shall sell the Property at public auction to the highest bidder a¢ the
time and place and under the terms designated in the notice of sale in one or more panels 2ud - any wder Trustee
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expressed or im;ahed' Thke :
therein, Trustee shall apply the proceeds of the sale in the fol o73 (3) to 2fl expenses of the sale, including, but not
Emited to, reasonable Trustee’s and attorneys’ fees; (b) to a!i sazms secur& by this Security Instrument; and (c) any excess
to the person 0T PErsons legally entitled to its

22, Beconveyance. Upon payrent of all sums secureu by ﬁns Secumy Insu'umem. Lender shall request Trustee to reconvey
the Property and shall surreader this Security Insmnnpntandaﬂnomevxdencmg debt secured by this Secarity Instrument ©
Trustee. Trustee shall reconvey the Property, withoil wamnty and wni'mut charge to the person or persons legally entitled to it.
Sudxpmonozpmonsshallpay anymwrdauoncosts

- 23, Substitute Trustee, Lender may- from:time 1o nme mmove Tmst:a’. and appoint a successor trustee to any Trusice

gppointed’ hereunder. Without conveyarice of the Pmperty tha suoo-.sser mxs:se shall sucwed to 2ll the title, power and dutics
conferred upon Trustee herein and by apphcab!e law;

24, Attorneys® Fess. As used in :hss Secm‘ﬁy Insxmment and m the Nstc. “asiomeys’ fees” shall include any attomeys’ fecs
awarded by an appellate court. .

25 deers to this Security Insh'ument. If onge or more ndm are execmed by Borrower and recorded together with this
Security Instrument, the covenanis and agreerents of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreemests of this Secunty Instrument as if the ndu(s) were 2 part of this Security Instument,

[Chedr. licable box(es)] . ,
Adjustable RateRider . DCendommmmmda'
[ Graduated Payment Rider =~ -Piannedllmnevelopmemmder Demewy PaynmtRxder
~ []pallconRider = ‘_DRa!zlmpmvementhda v [ Second Home Rides
CIvARider :'Eiloma(s) xspwfyl

BY SIGNING BELOV, Borrower accepls and agre% 10 ﬁae tmms aml covenants contained in ﬁns Seciiity Instrument and in
any rider(s) execmed by erower and reccrded wnh it, . i 1
Witnesses:

_ CARMEL SUTHERCAND

- ggugy@sumsnumo.

STATE OF GREGON, -:AMATH %’&a Cl&m; .. Countyss:
On this . 28th. dauoi; February. e 1992 personallyappeatedmeabovenanwd
CLIFFORD L. SUTHERLAND,@ -CARMEL. SUTHERLAND' o TR

and acknowledged

volumaxyactanddwd
‘Before me: Bmo\r B rove,

~ Form 3038 9/80




Siate of Oregon

County of k/(lf’ﬁﬁ,(m 3/;/97; 1951

personally appeared the above named @(} ﬂQ V&w’&f\ 1 AC(/ .

and acknowledged the foregomg mstrument 1o, be voluntary act and
deed.

WITHESS Hy hand and "6fticiﬁé1jséa1. D

STATE OF OREGON: COUNTY OF KLAMATH 88

Filed for record at reqt.est of 6th
h .
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