€

, 1992 petween

FPHIL K. ANDERSCH

as Grantor, ... MOUNTATN. TLTLE COMPANY OF KLAMATH COUNTY

, as Trustee, and

as ‘Beneficiary,

WITNESSETH:

B Gt pfér[i%té@:_‘::eiblye 'gfa}zis, bargains, sells
TH i vl

tha ¢ ¢

Reredi and

| SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

i and conveys to trustee in 'tmst, with power of sale, the property
.County, Oregon; described as:

together with all and singul,

appur

all other rights thereunto belonging or in anywise

L and
now or hereafter appertaining, and the rents, issues and profits therecf and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SE‘CUR{I_VQ_:PE:RFORMANCE of sach agreement of grantor herein contained and payment of the

sum of .....* *FOURTEEN. THOUSAND. _AND HO. /. 100thps**3**

Dollars, with interest thereon according to the terms of a Fromissory

note of even date herewith, payable to bensficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be dus and payable . PEL. terms of note

19,

The date of maturity of the debt secured by this instrument is the date,

stated above, on which the final instaliment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without - first-

having obtainsd the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. -
To protect the security of this trust deed, grantor agrees:

it

1. To protect, preserve and maintain said property. in
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

or creating any restriction thereon: (¢} join in any
agreement atlecting this deed or the lien or charge
without warranty, all or any part of the property. The

g any
subordimnation or other
thereof; (d) reconvey,

2."To complete or testore promptly and i good “dnd wo like
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the benefici 80 requests, to
join in ing such # i tat pursuant to the Uniform Commer-
cial Code as the beneliciary may require and fo pay for filing same in the
proper public office or offices, as well as the cost of all lien searchss made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary. . . e

4. To p and 'y on the buildings
now or hzrealte;' erecéed on the said premites against loss or damage by lire
and such other hazards a englici L n, 14 time require, in
an amount nof less than fﬁii fﬁé’ﬁﬁbiﬁmﬂ%, written in

i ble to the b ficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary .23 soon as. insured;
il the grantor shall fail for any reason fo procure any such insurance and (o
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or’ hereafter pleced.on said buildinga,
the beneticiary may procure the same ai _grantor's The .
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such crder as beneliciary
may defermine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo cuch notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges me past due o delinquent and promptiy deliver receipts therelor
to beneficiary; -should the grantor fail: to make payment. of any tares, assess-
ments, insurance-premiums, liens or_other charges payable by .grantor, either
by direct payment or by providing beneficiary wit funds with which to
make such payment, beneliciary may," at its option, make payment thereol,
and the amount so paid, with interest at the raté set forth-in the note secuscd
hereby, together with the obligations descri in paragraphs 6-and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with intereat as aforessid, the prop-
erty hereinbefore described,-as well .as the grantor,. shall be bound :to  the
same exiznt that they are bound for the pnyn;:ent'o! the obligation kerein

- nof then be'due had no d.

& in any rec yance may be described as the “person or persons
legzily entitled thereto,” and the recitals there:n of any matters or facts shall
bo conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by granior hercunder, beneticiary may at any
timo without notice, either in person, by agent or Dy a receiver {0 be ap-
pointed. by a esurt, and witkout regard to the adequacy of any security for

the indebiedness hereby secured, enter upon and take possession of said prop-

erly or.any part thercof, in its owm name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor—
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

. 11, The entering upon and taking possession of said property, the

collection of such rents, issues and profits, or the proceeds of fire and other
i poli or p ] or awards lor any taking or damage of thz
property, and the application or release thercof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant 1o such notice.
R 12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare 'all sums_secured hereby immediately due and payable. In such an
cvent -the beneliciary at his election may d to foreclose this trust deed
in'equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. .

. 13. After the trustee has commenced {oreclcsure by advertisement and
sale, and at any time ptior to 5 days before the date the trustee conducts the
sale, the gdranior or any other.person so privilejed by ORS 86.753, may cure
the default or delaults. If the default consists of a lailure to pay, when due,
sums secured .by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
efault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation. or- trust deed. In ‘any case, in addition to curing the default or
delaults, the person eit_ech’ng the cure shall pay to_the beneliciary all

costs

described, and all such payments shall be iately due and payabl with-
out notice, and the nonpayment thereof shall, at the ‘option ol the béneliciary,
render all sums secured by this trust deed i f y. due: and payable and .

constitute a_breach of this frust deed. . . oot L

. To pay all costs, fees and expenses of this trust including the cost
ol title search ‘as well as the other costs and ‘expenses 51 the frustes incurred
in tion with or in forcing this obligation and trustee’s and attorney's
fees actually incurred. L o .

. To appear in and delend any action .or. procteding purporting. to
allect the security rights or powers of beneliciary or trustee; and .in_any suit,
action or proceeding in which the beneliciary or trustes may ap) ear, including
any suit for the foveclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further aireea to. pay such sum as the ap-
pellate court shall adjudge ble &s the beneliciary's or frustee's atfor-
ney’s fees on such appeal,

I¢ I3 mutually agreed that:

8. In the event that any portion or all of said properly shall be taken
under the right of i d: in or d i beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies psyable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and atterney’s Jees,
both in the trial and Y couris, ily paid or incurred b)r bene-
liciary in such proceedings, and the balance applied upon the ind >f

" and expenses

~in one patcel or in separate parcels and shall
- auttion 1o the: highest bidder for cash, payable

ly incurred in enforcing the oblifation of the trust deed
together with trustee’s and atforney’s. fecs not exceeding the amounts provided
by law. . 5
v fa 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be_ postponed as provided by law. The trustee may sell said property either
sell the parcel or parcels at
at the time of sale. Trustee

shall deliver 20 the purchaser its deed in lorm as required by law conveying

the property so0-s5ld, but without any covenunt or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procceds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
altorney, (2) fo the obligation secured by the trust desd, (3) to all persons
having recorded liens subsequent to the interest of the trusiee in the trust
deed as their interests may appoar in the order of their priority and (4) the
sutpllus. if any, to the grantor or to his succes:or in interest entitled to such
surplus.

bt 16. Beneliciary may from time to time appoint a successor or succes-
sors to any Irustee named hercin or fo any successor trustee appointed here~
under. U such appointment, and without conveyance fo the successor
trustee, lge latter shall be vested with all title, powers and duties conferred
ur;pgn any frustee herein named or appainted hervunder. Each such appaintment
a bati

secured hereby; and grantor agrees, at its own expense, {o take such aciiona

and exocute such - instruments as  shall ba-necesssry In.-obtalnitg: such com--
: i P ptly, upcn beneficlary's request, .

. 9. At any timo and Irom time o time upon wiitten request of bene-

liciary, payment ol ils lees and presentation’ of this deed -and -the note for

endorsement (in case of lull reconveyances, lor fati without aflecting

. 1
'nflfpowlsdged'k made a public record as

shall be made by written instrument executed by eneticiary.
which, whaen recorded in the mortiage recards of the county or counties in

‘which the property is situated, shall be vonclusive proof af proper appointment

of the auccessor trustee. . .
7. Trustee accepts this trust when this deed, duly executed and
provided by law. Trustee is not

).
the lisbility of any person for the payment of thae indcebtednens, -trustes may
(a) consent to the making ol any map or plat of said property; (b} join in

to notily any party hereto of pending sale under any other deed of

“truat "or of any -action or grocepdin‘ in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings: ond lsan i
property of this state, its subsidiaries, affiliates,

provides that the 1rps.ﬁs_hpreundér mg-m be either on aite

agents or branches, the United States

onder. tha laws: of: Oregod:

who ls‘ on’ active member of the Orcéon SmleL Bc’:r, a
7 d

bank, trust comoany
the [United " States, a- title

o insure title fo real

e t
_or any agency thereof, or an escrow ogent licensed under ORS 695.505 10 656.585,




‘The grantor covenan*t.; ' fo
iuIly seized.in fee simple of said- ‘desczibed o

. except 'l‘rust Deed dated March 4,71992 and ¥ ' ch 6, 1992 in Volume M92
‘ e%Ie,,_ 409D ‘Microfilm Records: of Klamath" County‘ Oregon- in favor of Jackson County]
and that )

ra e N
e Wi I warrant ‘and forever: defend the m_agamst-‘ai persons whomsoever. .

The grantor warrants that the proceeds ol tha loan represen‘ed by thc above descnbed niote and this trust deed are:
(a)* primarily for grantor's. personal, family or household purposss ‘(sce Important Notice below),
G{k}dxxwxﬁmmm:( kmmmmmkm mgmmmwxxmx

This deed applxes to, inures to the benelit ol and binds ell parties _hereto, their heirs, legatess, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shail mean the holder and owner, including pledgee, of the contract
securad hercby, whether or not named.as a bsnefxcmry herein. In construmg ‘this deed and whenever the context so requires, the masculine
des the and the neuter, and the einduler r number

' IN'.’WI TNESS WHEREOF sard gtantor has heteunto 3 , Y irat above written.

&

* IMPORTANT NOTICE Delete, by. I!nms eu), whkhevtr wunanty (n) ar (b) is
‘not {a}-is appll bl d» F e :mdim
‘cssuchwordl: Jefinad in the Truth-in-d Act and 1 f

‘beneficiary . MUST comply with the Act and.R by, “
-disclosures; for this purpose vss Stevens-iloss Form: No 1319, or oqulw:knt o
If compliance s vmh the Act is not nqulms!, dlsregmd this noﬂu. : el

STATE OF OREGON County of k/g/;{a)‘ ¢ :
This instrumer t was ackzwwledged before me on
PA ANDERSCH; :

 REQUEST FOR FULL BECONVEYANCE
Yo ba used enly when' obligations have basn poid.

L The undeu:gned is the Iagal owner ., ness secured by the foregoing trust deed. All sums secured by said
_trust deed have been fully pald and satistied. You'here direcied, on: payment to you of any sums owing to you under the terms of
“eaid trust deed of pursuant to statute “to cancel . hted secured by said_trust deed (iwhich are delivered to you
. harewith togethor. d trust d ' oy, W ! y, 1o “tho. parties designated by ths terma of said trust deed the

Do net lose or destroy this Trust Desd OR THE HOTE which it secures. Beth st b detivored 0 the trvstee for tlation before

TRUS’E DEED \

. RECORDER'S USE..

ST Record of Mortgages
Witness my

County affixed.




MIC NO. 27166-8M

- LEGAL DESCRIPTION.

The Southeasterly 1/2 of Lot 3 and all of Lot 4, Block 43, HILISIDE
ADDITION to the City of Klamath Falls, ‘according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon, TOGETHER WITH that portion of vacated Earle Street which
inured thereto as disclosed in instrument recorded January 25, 1956,

in Volume 2830, page 445, Deed Records of Klamath County, Oregor.
EXCEPTING THERFFROM the Southwesterly 20 feet heretofore conveyed to

Klamath County for street purposes, said Tract facing 75 feet on
Hillside Avenue and extending a distance of 130 feet therefrom.

STATE OF OREGON: COUNTY OF KLAMATH: s,

the Gth day

Filed for récord at request of

cof o March _AD, 19 92.__at__8:39 oclock __AM., and duly recorded in Vo, —M22

. of . onPage 4641 .
" Evelyn Biehn ~ Caunty Clerk

$20.000 L By Qs s penhana




