. posivissidanitd ... (*Trustee™). The beneficiary is
KLAMATH FIRST.FE GS.AND LOAN ASSOQ',AT‘ON ...................... , which is organized and existing

(LAMALRLEINS). T S PO .
undgr e s O St S e e
Borrower owes Lender the principal sum of-... . FOLEY: ,'l‘l}oug__and_ Eight |
y reesisnissioniess Dollars (U.S:$ 40,800,00.._.....). This debt is evidenced by Borrower's note
dated the same date as this Security. Instrument ('Note”),- which provides for monthly payments, with the full debt, if not
paid earlier, due and payablg on March,.20...2022..... . This Security Instrument
secures to. Lender: (a) the repayment of the debt. evidenced. by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of. all.other sums; . with. interest, advanced under paragraph 7 to protect the security of this
Security Instrument;. () the performance of: Borrower's covenants and agreements under this Security Instrument and the
Note; and (d).the. repayment :of -any -future-advaaces, with interest thereon, mexe 10 Borrower by Lender pursuant to the
paragraph below,(‘Future Advances™). FUTURE 'ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of. the propertyby: Trustee 0 Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall.be. secursd by, this Deed of Trust, when evidenced.by. promissory. notes stating that said notes are
secured. hereby. For this. purpose, jrrevocably; grants and conveys to. Trustee, in trust, with power of sale, the
following described :p:dpeny:lmqﬁe i RAIAWAER e iaieismapeaninaesenss eiosameeeesaresasneeensieas County, Oregon:
A portion of the NW % of the NW } of Section 1, Township 39 South, Range 9 East
i of ‘the Willamett& Meridian; Klamdth County; regon, more particularly described

as followst

Beginning ‘at, apoint:'IZOf.eet Easta 1237 .5 feet _Nor:th of an iron pin driven

. into. th'g,_grq\,mdv;qn:‘prq;)g’);ty&; of Otis V. ‘saylor.at the Southwest cormer of W §

of Section.l, gTownghifp:,SSJ’ _So,u,th,-;.RangéfS. East.of the Willamette Meridian, which
.. iron pin is:30-feet-East of the center of a road intersecting the Klamath Falls-
. Lakeview Highway:from:the North,:and 30 feet: North of the center of said highway;
- thence East- a ‘distance ‘of:l 8 feet more-of less to a 1" iron pipe approximately
. 30" ‘Lofig ‘ driven 'in-the gr which ig the’ oint of Begimnning of this
" “description; thence v * thence East 8C feet to an

ror. pins thence South , ence West 80 feet to the

" Pax Acct. #3909 001BB 04100 ..
WUNDER OREGON LAW, MOST AGREEMENTS,. SROMISES. AND. COMMITMENTS MADE BY US AFTER

: R ——

THE EFFECTIVE DATE OF .THIS ACT. CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

- Py

WHICH ARE HNOT. ,FOR;‘BERSONAL,HALFAMILY;-OR}':'HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENGE:MUST BE WRITING, EXPRESS CONSIDERATION AND
BE STGNED BY US 10:BE ENFORCEABLE.” G e T

which b e addrsof - I ——
Oregon 97003 o . :

{Zin Codel

© TOGETHER 'WITH alt the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, ‘oyalties; mineral, oil and gas rights and profits, water rights and stock and all fixtures now of

hereafter a part of the property. All ‘replacementsand additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrurment 45 the “Property.”

S BORROWER COVENANTS that Vﬁqﬁowcﬁs jawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the»Bmpe‘ny;is;uncncumbcred, exceptfor encumbrances of record. Borrower warrants
and will defend generally the title to:the Property against.all claims:and demands, subject to any encumbrances of record.

' SECURT! ERT combines uniform covenants for national use and non-uniform covenants with
limited variations by juri i strument covering real property.

OREGON-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT. . . - FORM #220 809




) 4% e
UNIFORM COVENANTS. S ' 3
1, Payment of Princizal 2nd Inter gymen frower shall promptly pay when due

the principal of and interest on the debt ¢ denced by the N ny it and late charges due under the Note.
S 37 ‘Punds for Taxesand 6 a written waiver by Lender, Borrower shall pay
to Lender on'the day montlily payme 1 o Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and: assessment ty over this Security Instrument; (b) yearly
leasehold payments or-ground -rents-on:the, Property,: hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

_ The Funds shallbe held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the ‘Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits ‘Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was, made. The Funds are pledged-as additional security for the sums securedi by
this Security Instrument. Cr S

If the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower-or:credited to-Borrower on monthly payments of Funds. H'the
amount of the Funds held by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more jpayments as required by Lender.

Upon payment in fuil of all sums secured by this Sécurity Instrument, Lender shalt promptiy refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over-this-Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in‘paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly-to'the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph.: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ... = S R L

Borrower shall promptly. discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in. writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien of forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall sztisfy the lien or'take one or more of the actions set forth above within 10 days

of the giving of notice. . . : o

.5, Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsinclugied‘w'itﬁin the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shail.be maintainedjn;the_ amounts-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

unreasonably withheld. - . T B T
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policiesand;renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lendermay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically-feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t0 Borrower. If

_Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property Or to pay sums ‘secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. N RO c

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is. acquired:by Lender, Bosrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .. - e

6. Preservation and Maintenance of Property; Leaseholds. not destroy, damage or substantially
change the Property, allow the Property te deteriorate of commit ‘waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protcction of Lender's Rights in the Property; Mortgege Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suchasa proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider thisparagreph 7, Lender does not have todoso.

- Anyamounts disbursed by Lez under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

- the,date of disbursement. at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
- requesting paymeat. i U e e T




. 1f Lender required mortgage insurance as a condition of miaking the” Giired by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurancE if il § i as the requirement for the
insurance terminates in zccordance with Borrower’s and Lender's wrill demenit or applicable law.

8. Inspection. Lender or its agent may make reasonable entries u and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spec nable cause for the inspestion.

8. Condemnation. The proceeds of any‘award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in fieu of condemnation, are hereby
assigﬂedéndshallbepaidtoLender.‘”‘ R b

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds miultiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : :

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at itgoption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. .~ -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of such payments.

16. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reiease the liabitity of the originai Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment of otherwise modify amortization'of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in intérest: Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Boznd; Joint and Several Lishility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali bejoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms &f this Security Instrument; (b) is not personally obligated to pay
the sums securéd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the termis of this Security Instrument or the Note without
that Borrower’sconsent. - crme

12. Loan Charges. If the 10an seciired by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Timits, then: ‘(a) any such loan charge shall be reduced by the amount
necessary to reduce the.charge to the permitted fimit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower.: Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any.prepayment chargeunder the Note. .

13., Legislation Affecting Lender’s. Rights. . If enactment or expiration of applicable laws has the effect of

rendering any provision of the Nate or this Security Instrument unenforceable according to its terms, lLender, at its option,

may require immediate payment in full of all'sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19.1f Rn@qr»gg&er@js&s this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - ’ o e

7' "14. Notices. ‘Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mailiunless/appligi‘ible‘lay;_' requires, use of ariother method. The notice shall be directed to the
Property Address or any othier address Borrow

't desig ates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any othe ddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deem ave been given to Borrower or Lender when given as provided
in this paragraph. e C R o
. 718, Goveértiing Law; Sevérability.’. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in'which the Propertyis located. In‘the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not ‘affect other provisions of this Security Instrument or the Note
whichi can be given effect without the conflicting provision: To'this end the provisions of this Security Instrument and the
Note are declared tobe severable. & *™ ° e T

= - 16. Borrower's Copy.  Borrower Shall be given one conformed copy of the Note and of this Security Instrument.

* 17, Travigfee of the Property ‘o1 a Berieficial Triterest i Bortower. If all or any part of the Property or any

interest in it is sold o trarisferred {(o¥if & beneficial ifiterest in'BoiTower s sold or transferred and Borrower isnota natural
person) without Lender’s prior writtén ‘tonsent; Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of thedate of this Security Instrument. 7 T o RN
‘ " 1f Lender exercises this‘option, Lender shall give Borrbwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secirity Instrument. IFBorrower fails 10'pay these sums prior to the expiration of this period, Lender may invoke any
remedies-perritted by this Security Instroment witliout further notice of demand on Borrower.
-7 18, Borrower’s Right to Reinstate, 'If Borrower mééts certain conditions, Borrower shall have the right to have
‘enforcement of this Sécurity Instrument ‘discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify-for reinstates sent) before sale of the Property pursuant to any power of sale contained in this
Security Instruinent; or (b) éntry‘of a judgiment'enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which ‘then would be ‘due’ urider’this Secufity Instrument and the Note had no acceleration
sceufred; (b) cures any: default of any other covenantsor agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; incliding, biif not liniited to; reasoniable attorneys” fees; and (d) takes such action as Lender may
redsonably require to asslire-that the lien of -this Seeurity ‘linstrument, Lender's rights in the Property and Borrower’s
‘obligation to pay” the ‘Sums’ seclired by this” Sedurity 'Instr inent shiall contintie unchanged. Upon reinstatement by
Borrower, this Security Instrurient and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to :einstate_sha}i notapply inthe case of scoeleration under paragraphs 13 or 17,




: NowUmmkM‘CovENAm&“--Borro_w

: 19 Aéce!"eiétioi\;i Remedie
bréachof any covenant of 88T , ion u
unless applicable 1a¥ provides. gtherwise & pecify 3 (b the- getion ‘vequired to cure the
default; (c) a date, not less than 30 days from the da the noti piven'to. y-which the default must be cured;
and (d) that failure t0 cure the default on pefore the date i 1e notic ‘result in acceleration of the sums
secured by this Security Instrument’ and sale of thie Property.” : ‘gh fthier inform Borrower of the right to
reinstate after acceleration and the right to bring @ s action to assert the*hbii-éx‘xsténce of a default or any other
defense of Borrower {0 acceleration and sale. \

isn onor peforethe date specified in the notice, Lender
at its option may require immediate”paymén ‘in of ¢ s secured:by this Secari trument without further
demand and may invoke the pover of sale and any er réme jic
collect all expenses incurred in pursuing thie remedies’ prov thispam'graph 19, including but not
reasonable attorneys’ fees and costs of title evidence. : SR
1f Lender invokes the power of sale, Lender shall execute or cause Trustee to ex

occurrence of an event of defaultand of »Leﬂder'é'électidn to cause the Pro tobesold and shall cause such notice to be

n each county in which any part of the Property is I d. Lender of Trustee shall give notice of sale in the
manner pr‘es'e'ribed by app Ly % Rorrower and to other p ribed by applicable taw. After the time
required by app ! > <o to the highest
bidder at ‘ti d under § ‘ot sale i and in any order
Trustee dete ) ¢ er the B ¢ of all or Ny P G entatthetimeand
p\aceofanyw'evibuslysc ed sale. Lenderor L or By o may purchasethe P rty at any ssle.

- Trustee shail deliver’ rustee ( ing the Property without any covenant of warranty,
expressed of implied, The recitals in jastec's dee prima facie evidence of the truth of the statements made
giwerein. T X ein }heifolldwiﬂg”drder:' () to-all expenses of the sate, including, but not
limited to, reaso ble Tru ' mtoal sums secured by this Security Instrument; and (¢) any €xcess

R N

to the person or persons jegally entd SR
20, Lender in Possession. ‘Upon a:c,ce&_e;a‘giqn under paragtaph' 19 or abandonment of the Property, Lender (in

person, by y judicially appointed ¥ o) shall be er{;i;{i:d io enter-upom take d manage the

Property an i the rents of the Property including those past due. /

shall be applied first to payment of the cqs}._;suot‘ jmanag’é,me_m of the P:opetty:;xnd collection of rents, including. but not

limited to, receiver’s fees, premiums cjn,reqéw’ér"s bn’;‘gﬂs‘énd :eésohabiq'anor’ncys' fees, and then 10 the sums secured by
thisSecﬁrityl' ment. ums On TECERER 2 2 Rt EEREE
o o Reconveyance- Upon paymer this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall sur? ender t v ent and all.notes evidencing debt secured by this Security
In${ruméﬁt o Tr_uste_e._T:us\ée shall recc vey the Prop out warranty and without charge t0 the person OF persons
Jegally entitled 10it. Such personor pe shall pay an} dation costs: ..

2208 3 te T ime. mc.rgmove'TruSlee and appoint 2 successor trustee 10 any
T,rustge»{appof 3 W of the Propestys the successor trustee shall succeed to all the title,
power d duties confersee: n TrusteeX pplicable Tawy o0

.23, Use of Property- ignot currentiy uss foriagriculmral.ﬁmber or grazing purposes-
.24 Attorneys” Fees, ‘AS U5 in this S€ e ntand in:the Note, wattorneys fees” shall include any
- foiss dwarded by s appetiafe c it : ST
i fo s Security Instf <t 1€ One OF MO e exeéuted by Borrower and recorded together with
ft, th nants z}l\beincorporated into and shall amend and
:3f the rider(s) were a part of this Security

" Gradﬁated Payment’ Rider
! otherts) fspecifyl

o i ateRd i o 024 Family Rider

Gl By SIGNING’ BEL w;—'xsérr’o'we ‘accepts’ 8 “ggrees 110 ‘th'e‘.jéﬁxis and ‘covenants contained in this Security
instrument andinany rid_er(s)éxe'cutgd by and feCo At

eene e

Oreggh

al gavings 2n

.................




Filed for record at request of b M he __—Bth— day
of ___/)EISL—" A. 11310 - oclock __A,.,M and duly recorded in Vol. . M92
) : , of ‘ Hort ees on Page __5.6_5_&____.—-
T SR _*,__rEvelyn Bie‘nn < County Clerk

v By »

KLAMATH:

STATE OF OREGON: COUNTY OF

‘pEE $30.00.




