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THIS TRUST DEED), made this

‘Lorena P. LamSOm i

as Grantor, - - . ‘Klamath County Title Company .. .. ...

Motor Investment Company

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in tfust, with power of sale, the property
in .o Klamath ....County, Oregon, described as:

Lot 9 of Villa Saint ‘:leair, ‘according to the official plat thereof
. on “Vf_.’g,lei_'ir}:j:hg*g'fj.i‘c‘e of the County Clerk of Klamath' County, Oregons
| ‘excepting the East: 20 feet of Lot 2. L g

together with all and sing lar the ¢ ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, jssues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each:agreement of grantor herein contaired and payment of the
sum of _W_hg,:_'g.ghteex_;_"thousand two hundred twenty_six and 42/100 e ————

T T T T T T T FOPITN : - Dollars, with interest thereon sccording to the terms of a promissory
note ol even date herewith, payable to beneficiary or order and ‘made by _granter, the. final payment of principal and interest hereof, if
not sooner paid, to be.due and payable e FebruaxY.bs. ey 19,99

The date of maturity of the debt secured by this insfrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. -+ - - . e :

To protect the security of this trust deed, grantor agrees: v .ot ool . . . .
1. To protect, preserve and maintain said prope. in good diti & g any or creating any restriction thereon; (c) Jjoin n amy;
and repair; not to remove of demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
ot 1o commit or permit any waste of said PIOPErtY. .l on oo _thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly in good and workmanlike grantéein ‘any réconveyance may be desciibed as the “‘person or persons
any building or imp ¢t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. - : _be conclusive proof of the truthfulness thereol. Trustec’s lees for any of the
i X s, condi- = 3ervices mentioned in this paragraph shall be not less then §5.

3. To comply with all laws,
tions and restrictions affecting said pi
in B ting such i P4

cov:
roperty; if the bencliciary so reguests, L0 . 10. Upon any delault by grantor hereunder, beneliciary ray at any
Jjoin in ts pursuant to the niform Commer- time without notice,” either in person, by agent or by a receiver to be ap-
cial Code us the beneliciary may require and o pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of alt lien ‘searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling officers or searching agencies as may be deemied desirable by the  ¢rty or any part thereof, in its own name suc or otherwise collect the rents,
ficiary. e T issues and profits, includimg those past due and unpaid, and apply the same,
i intain i on the building: Jess costs and expenses of operation and collection, including reasonable attor-

4. To de and i 1
now or huea!t';r erected on the said ;remises against loss or damage By ﬁx:e ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as ti bggi emn{’ é.riTl time to fime require, in hcmry may determine.
D .

e bene.
Psqt e ., written in 11. The entering upon and taking possession of said property, the

an amount not less than §.. - e N
pani ble to the e ., with loss payable e latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
Jicies of insurance shall be delivesed to the: beneliciary &t saon as insured; - i Ticies or ;on or awards for any taking or damage of the

ﬁoﬂ‘m grantor shall lail lor any reason fo procure any such insurance and to  property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the benelicinry at least fifteen days prior to the expira- waive any default or natice of default hereunder or invalidate any act done
tion ol a‘ny policy of insuranceh now or herealter placed on u'?h buildings. pursuant to such notice.
the beneliciary may e the same at’ gn 9. eXP ) & i LT 2 in default b antor in of any indebted secured
collected under any fire or other insurance policy may be applied by benefi-  poraby {_?r ‘gp;‘:' efaul .y éa;l any _.""’ Y A . time being of the
ciary upon any indebtedness secured (hereby and in ‘such order as benelitiary . pssence with respect to such payment and/or petformance, the beneficiary may
may determine, or at option ot y the entiré amount so or  declare all sums d hereby i dintely due and payable. In such an
any part thereol, may be released (o granfor. Such application or releass shall  cyent the beneliciary at his estion may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any i equity as & morifage or direct the trustce to foreclose this trust deed by
act done pursuant to such notice. . . advestisement and sale, or may direct the frustec to pursue any other right or
5. To keep said premises irce from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, asse'ssmtn!s and other charges that may be levied or assessed upon or the ficiary elects to forecl by advertisement and sale, the beneficiary or
against said property belore any parl of such faxes, assessments and other  ype prustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver P and kis tion to eell the szid described real property to satisfy the obligation
fo beneficiary; should the grantor lail fo make paymenf of any taxes, assess-  yocured hercby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges. payable by grantor, either - potice thereof &3 then Tequired by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with lunds with which 10 in'¢he manner provided in ORS 86.735 to 86.795.
o Gorech

make such payment. beneficiary may, at _its option, make payment thereof. 13, After the trustee %as e by adverti ¢ and
and the amount =5 paid, with interest at ‘hf rate set forth in the note setured *  gafe, and at any time priot to 5 days belore the date the trustee conducts the
hereby, together with the de: «f in paragraphs 6 .and 7 of this sale, the grantor or any other so privileged by ORS 86.753, may cure

trust deed, shall be added to and become a part of the debt secured by this  tpe default or delaults. If the default consists of a failure to pay, whr_.-nédz:,
"I the
ould

trust deed, without waiver of any rights arising from breach of any of the  gums secured by the trust deed. the default may be cured by pay
covenants_hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as w
erty hereinbefore described, as well as.the geantor, shall be bound (o the . pnot then be due had ro Qelault occurred. Any other default that is capable of
same exfent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
de! , and all such payments shall be immediately due and payable with-  gpfigation or trust deed. In any case, in addition to curing the detault or
out notice, and the nonpayment thercot shall, at the option of the beneficiary, delaults, the person ctiecting the cure <hall pay to_the beneficiary all costs
render all sums secured by this trust deed immeediately due and payable and  and expenses actually incurred in enlorcing the obligation of the trust
constitute a_breach of this trust deed. . o together with trustee’s and sttorney’s fees not ding the ts pr

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee & ’C I4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's giace designated in the notice of sale or the time to which said sale may
fecs actually incurred. . . . " postponed a3 provided by law. The trustes may sell said property either

7. To appear in and delend any action of proceeding ‘purporting fo-  in one parcel or in separafe parcels and shall sell the parcel or parcels at
alfect the security rights or pawers of bencliciary ot trustee; and in any suit,  auction to thy highest bidder for cash, payable at the time ol sals. Trustee
action or proceeding in which the beneliciary of trusles may appear, including shall deliver fo the purchaser ita deed in form as required by law conveying
zny suit for the loreclosure of this deed, to pay all costs and cxpenses, i :h:“fm erty so sold, buf without any covenant of warranty, €xpress of im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees: the  plicd. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in ail cases shall be of the truthiulness thereol. Any person, excluding the ftrustee, but including
fized by the trial court and in the event of an appeal from any judgment or the gm.;:so; and bencticiary. may purchase at the sale.

Jecres of the trial court, grantor lurther adrees {o pay such sum as the ap- T When trustee sclls pursuant to the powers provided herein, trustce

peliate court shall adjudge r e s the benelisiary's or frustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's tecs on such appeal. cluding lh:}:ompe:utég}l of the !rus:&e b.:r;d,;: rea:vn;:;i; ch;rge b)'"rrus!cr's

H - attorney, to the igation secut ¥ the frust , (3) to all persons

1¢ js mutually adreed that: . Baving recorded liens quent 1o the i of the trusfee in the trust

8. In the event that any porfion of all of said property ahall be taken  decd a3 their interests may appear in the order of their priotity and (4) the

urder thn right of ¢ d or b y shall have the  gurplus, il any, fo the & or to his » in in ¢t entitled to ruch
right, if it 30_elects. to require that all or any portion of the monies payable surnlus.

2s compensation for such taking, which are in excess of the azound required 16. Beneliviary may from time fo tinve AppOINE A SUCCESNOr OF MUCCES-

10 pay 2il reasonadble cosls, expenzes and attorney’s lees necessarily paid of sors to any trusfee named herein or to any trustee appointed here-

incurred by grantor in such procecdinds. shall be paid to benelxiary and under. U such appointment, and without conveyance fo the successor
applied by it first upon any reasonable cosla =4 expenses and attorney’s fees.  trustee, he latter shall be vested with all title, powers and duties conierred
both in the trisl and appellate courls, necessarily paid or incurredt by bere- upon any {rugtes herein named or appointed Fereunder. Sach such appointment
ficizry in mech procesdings. and the balance applied upon the i debted Latitution shall be made by written imtrument crecuted by beneliciary.
secured hereby; ard granior agrees, 2t its own cxperse, to take such actions wiich, when recorded in the mortgade tecordy of the vounty or countivs in
and execute such instrumenss &s 1 be neceasary in_obtaining such come which the property is situsted, shall be conchusive proof of proper appointment
pensation, promptly upon beneficiary’s request. of the pgccessor trustee. .
9. At any time and from time 1o time ugon writien request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment ol ifs fees and presentation of this deed and the nole for acknowiedfed s made a public record as provided by law. Trustee i not
(in case of full re ¥ , for laticn), with tecting igared fo notify any parly hereto of pending sale under any other deed of
the lLability of sny person for the payment of the indebtedness, trustee may trust or of eny ection or ing in which grantor. beneliciary or trustee
(a) consent to the making of any map or plat of said property: (b} join in ohail be & perty unless such action or proceeding is brought by trustee.

MNOTE: The Trust Deed Act pravides that the trusles hereunder must be mher' an ettomey, who i3 en odive member of the Qregon State Bor, o bank, trust company
or sovings ond loan iotion suthorized to do buii ader the lews of Oregen or the United Stotes, o tirle i e outhosized to imure title 5 real
property of this stote, i3 subridiories, cffiliates, ogenis of branches, the United Staks or any ogency shereaf, or on escrow ogent ficensed under ORS 696.525 1o 6¥6.585.




The grantor covenam‘s an&agi‘ae tORT ebeneﬁ vy and ;t}:b%.éléinﬁng'mdet him, that he is Iaw-

fully seized in feo simple of said ~de$cﬁbéd «ré&ilcprﬁmr’é}i‘agdljhésefa“-#é]iﬂ,ﬁhmmbe:ed title therzto

and that he will ;'varrant‘ and'ioreve:jkdgfggid_, ‘the same agamst aH ééfsdgg,‘:whamsoever.

The grantor warrants that the proceeds of ¢he Joan represented by the above described note and this trust deed are:
(a)*¥ primarily for grantor's personal, family or #household purposes (svo-Impoctant Notice below),
(b) fos-an-csfosi $i00-0L- i YW B nerson) are for business o i

This desd applies to, inures {o the benefit of and hinds all parties _hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bensticiary shall mean tho holder and owner, including pleddee, of the contract
secured hereby, whether or not d.as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includ: the feminins arid the neute ,_avmd_’fhe‘:' gular, mimb includes the plural.

IN WITNESS WHEREOF,:.«;&M_gia;.gar:has.ﬁe‘reum;i set his hand the day and year first above written.

not appliceble; if ranty {a) Is oppli ble-and the r craditor
‘a3 such word is definod in tho' '{rurh‘-[nsh:idifdg'_éni ind Regulation’, " the
‘beneficiary- MUST: comply with the Adt: ond- Regulatian. by ki q
disclosures; for this purpose vsd Stovens-Ness Form No. A\aw,‘er'equlvqlsm.
1t complince with the Act Is not required, disregard thls ‘moties. R

T TWPORTANT NOTICE: Delete; by lining out, which oty (o) -or () 1s 7Q

STATE OF OREGON, County of /‘%ﬂ?ﬂf’//

" This instrument was acknowledged before me on
SISO LD Rl S K2

‘ Tlﬁs‘ihé}@iiié}gt':v&éé:‘éCkhbwié‘dh ed bsfore me on ...

as ...... : i '

by

CEFICIAL SEAL. & o )
\2 A, iCORE . ©
Y PUBLIC-OREGON.

SE1CH O, 05001807 B N .
ONEXTRESNOV. 23,1904 My commission expires ///é> V. A———

. meGUEST FOR FULL RECONVEYANCE
- fo ba used ealy when ebiigations hove besn poid.

The undersignsd .is the legal owner and  all ndéb{ednssn sscured by the foregoing trust deed. All sums sscured by said
trust deed have been fully paid .and satistied. You hereby ar directed, an payment fo yot of any sums owing ta you under the terms of
said trust- doed or pursisant to atatute, to < sl all e of iridebtedn 2. secizred by gaid -trust deed (which are delivered to you
hevewith togsther with said trust deed) and. ot warranty,  to the partios designated by the torss of said trust deed the

oxtate now ‘hald by you qnder‘i'igé same. ] “and documants. t0..

CDATED: 1. oo

Do nat lose o destroy thiz Teust Daod OR THE NOTE which i samni Both st ke dalivered to tho trustee for tlation befere ¥ will ba made.

TRUST DEED | . L STATE OF OREGON,
‘ (fomm Me. e8I ST AR S KL
STEVEND.-NESS LAW PUD. :o..pcﬁ‘rupio.ééch R 14 ;“f . I PO S IO‘.’IﬁfY thst the within x'nstrument
. ) o was received for record on the fth....day
'.;..Lorena..Y.»..Larson..................i« L of .. _Margh
o R S T et  oclock 2. M., and recorded
" epAcE RESEAVED in book/reel/volume No. 82 0n
FOR . 4697 or as fes/filefinstru-
41863,

_ RECORBER'S USE xX

AFTER RECORDING RETURN TO
Motot Investment Company-

POz Box 309 - L _
KlamgthiFalls, e ,By“_@daM:&{.\MWDeputy

OR 97601
M/ﬂe—wﬁ”f/

NAME .




