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necessary 10 presatve its valus.

tulsances, Wasts. meahaanmm,eonm«pemit.wm&mm,mm«wﬁa‘,mmgdammabm
Pmpeuyoranypomonoﬂhs Property. Spedﬁcaeywmmmmﬁo;l,emm_wﬁmtmﬁ,mgamm anyoﬂapsmm«ightbmmy
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DUEONSALE-OONSEM'BYM Lender may, at fts option, deciere ’ ms bymisp.‘.cﬁgagswonm
sale of transler, without the Lender's prior writton consent, of ai or any part of the Rezl Property. A “sa2 of
trans!er'mammconveymeeolmelpmpmyormyrlgm.meorlnwemmetdn;wheﬂmbgﬁo: s voluntary or involuriy,
wheﬂverbyouuightse&a,deed.lnatmm niract, contract for dead, i gmatarmanummym
loase-option coritract, of by sale, assignment, or gansfor of any beneficlal interest inor to any i

other method of conveyance of real propery interest. Hany&ramonsaeorpcmﬁon or pestnership, transfer changa in

more than twenty-five percant (25%) of tha voiing stock or partnersilp interests, as the option shall not be
axercisedtnjLendestuchexefcthprohlbﬁadby(edefd law ar by Oregon lsw.

TAXES AND LIENS. The following provisions relating to the taxes and fians on the Property are a past of this Morigage.

pPayment. Grantor ghall pay when due {and in el events prior 10 datinquency) &l taxes, payvod texes, spoclal taxes, esgessments, water charges
andsawetsewioechagesleviedagalnstoronwumotﬁww. sh paywhandueelldamsmwcmdoneonormsewioes
rendered or material furnished to the Property. Grantor ghell maintein the Propatty fres of & Bians having prictity over of equal to the interest of
Lender under this Mortgage, except for the tisn of taxes and assessmenta not dua, and except &s otherwisa provided in the following paregraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring tha Property sre part of this Morigage.

palntenance of Insurance. Granior shall procure and maintain poticiss of fira insuranca with etandard extended coverage endorsements on &1
actual cash value basis for the full insurabie value covering 2t improvements on the Res) Property In an amount sufficient to avoid application of
any colnsurance clausa, and with a standerd mortgeges clause In favor of Lender. Policies shall bs written by such insurance companiss and in
such form as may be reasonably acceptable to Lendsr. Grantor shall deliver to Lender certificates of coverage from each insurer containing &
stipulation that coverage will not be cancelied or diminishad without a minimum of tan (10) days' pricr written notice to Lender.

on of Procaads, Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casuelty. Whether or not Lender's sacurity is impalred, Londer may, &t its election, apply the
to the reduction of the Irdebtedness, payment of any tien affacting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1f Grantor falis to comply with any provision of this Mortgage, of if any action of proceading is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to,

appropriste. Any amount that Lender expends in so doing will bear

Lender to the date of repayment by Grantor. Al such expenses, at

{for In this peragrep!
n by Lender shell not ba consiru
from any remady that it otherwios would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of ths Property are a pest of this Mortgage.

Title. Grantor warrants that: (a)Grantorholdsgoodandrrwketab%atmee?raoordton\ePmpeﬂyinlesgxmb.fveeanddeaxotaﬂ&emand

encumbrances other than thoss sat forth in the Real Property dezcription of In any Ute insurance policy, tite report, of final titie opinion issued in

m;ﬂd.andmpm by, Landwineonnecﬂonwﬂhmislﬁom&s. end (b)aramerhaememungh‘l. power.andauﬂwmymexeww and daliver
ortgage to Lo .

Defenso of Titis. Sub}eciicﬂmexcspﬁonlnmepmeph abova, Grenter warrants andwmtomverde!endmeﬁﬂetom Properly egainst the
1awiul claims of &l persons. :

DEFAULT. Each of the following, «t the option of Lender, shall constituts an evernt of datauit (Event of Defaull)) under this Moiigage:
Defaul 2n Indeblednsecs. Fallure of Grantor 1o make any payment when dus on ihe Indebledness.

Compliance Defauil. Fallure of Grantor to corply with any other tarm, obligation, covencnt, of condition contained in this Mortgege, the Note, of
in any other egreemant between Grantor end Lender. :

insolvency. The insolvency of Grantor, eppointment of a receiver for any pant of Grantor's property, any assignmant for the benefit of creditors,
the commencement of any proceading under any banliquptcy of Insolvancy fews by or agalnst Grantor, or the dissolution or termination of
Grantor's existence &s-a going business (ﬂGmnmrisabus!nese). Exeeptmmee:{temWNbimdby{ederd law or Cragon taw, the desth of
Grantor (if Grantor i3 an individugl) aiso shall conatitute an Event of Defeult undar this Mortgage. However, of any Grantor will not be an
Event of Dofault if s a result of tha death of Grantor the indebladness is tully covered by crad life insurance.

Everts Aftecting Guaraniof. Any of the preceding @uants occurs with rospact to any Guarantor of any of the Indebtedness or such Guarantor
dles or bacomes incompatent.

fnsacurity. Lenderin good felth deoma ltaglt insecuie.

RIGHTS AND RENMEGIES OR DEFAULT. Upon the occuirensa of eny Event of Dataull and at any time thoresfter, Lendor, ot its option, may exerclse
any one of More of tha following rights and remedias, In edditon 1 any other Aghts or remadics provided by law:

Accelerats lndebtadness. Lender shell hava the right &t itz option without notice to Grantor to declare the entires ndebladnass Immediately dus
and payable, including any prepayment penalty which Grantor would be roquired to pay.

UCC Remedies. \Mmmspaamaaorawpmdﬂ\emndmm.wmmwmmmandremed‘motasewmdpmyundef
meoregonumﬁmmwda!code N

Judictal Forsglosure. Lander may obtein & ]udidd dacres foredos!ng Gramor's interest in 2 or any partot the Property.

Honjuciclal Sals. f permitied by eppliceble law, Lender may foraciose Graniors interest in elt or in any partof the Personal Property of the Resl
Propesty by nonjudiclel sgie. L ; E .

Deficiency Judgment. 1 permitted by epplicabie lew, Lender may obiain a judgment for any deficiency remaining In the Indebiedness dua 1o
Lender after application of &l amounts racdvedﬁommexadseolm,ngmp:amedmmsecuon.

Other Remadiics. Lendefshaﬂhavedcthe!dgmsandmﬂs&esmvidedlncﬁsmngageotmmwmavsddemlawmlnequky.
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Applicable Law. Tis forigige has boan mﬁdhmmwwwu\mmam Thie Bortgage shali bs
mwmmmmmmmammam

‘Walver of Homestead Exemption. Gmmorherebymasasa.ndwamsdtlgmmwmﬁwofu\smdmtmﬁonlewsofmmm
Oregonasmﬁlndeb!sdnesssecuredbymlsmngage.
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lnaudwhoexacutsdmeMongege.andackmw%edgedmmeyagnedmemmgagemmekweeandvolumeryectanddsed

o JMIRCH w9X. :
Reslding st 5709 S. éﬂé?; /{Fﬂﬂy%’”/

LASER PRO (1) Ver, 3.10a (c} 1592 CF} Banxers Setvice Group; inc, Alitigits mqrvcd,

STATE OF OREGON: COUNTY OF KLAMATH; 5.

Filed for record at request of Hountain Title Co. - the _ 6th
of March A.D, 19. 92 59 oclock P M., and duly recorded in Vol. __ M32
of _ Mo : ' L on Page__ﬂQZ___
T e Evelyn Biehn . County Clerk




