"COMPANY. OF KLAMATH, COUNTY ...
KAMPFEK....0 :"the..‘gz.x;givo:..ﬂxere{_lf.’

.. wiTNESSETH:
. Grar irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
- KLAMATH. R o121 Oregon, described as: ’

Lot 5, Blod PATRVIEW ADDITION to the City of Klamath Falls, according
5 %o the official pIatZ'the;egsi‘ on file in 4th‘e office of the County Clerk of

‘Klamath County, Oregon.

together with all and singul. the ts, heredi) ts and appur and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE .of_each agreement of grantor herein contained and payment of the

. e g et e e et _— .Dollars, with interest thereon according to the terms of a promissery
note of even date herewith, payable to beneficiary or order, and \zmide' by grantor, the final payment of principal and interest hereof, if
not sooner paid, to ke due, and payable pertemsof.nnte, ............. L 19 e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consen? or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,  irrespective of the maturity daies expressed therein, of
herein, shall become immediately due and payable, - o e b so T .

To protect the security of this frust deed, grantos-agrees: - i o ool . . T
1. To protect, preserve and maintain said property in good diti 1§ any t or creating any restriction thereon; () Join in any
and repair; not to rem or d fish any building or improvement thereon; subordination or other afreement afiecting this deed or the lien or charfe
not to commit or_permit any waste of said _property. . thereof; (d) reconvey, without warranty, all or any part of the property. The
- 2. To complete or restore promptly and in good and workimanlike =~ frantes” in’any f hid may be described as the 'person or persons
any Hdi i legaily entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's lees for any ol the
. To comply -with -all’ laws,  ordi anees: ‘regulations,, ts. condi- Services mentioned it this paragraph shall be not less than $5.
tions and restrictions.aliecting- said - property;: il ‘the: beneliciary so requests, {0 _ 10.- Upon any default by grantor hereunder, beneliciary may at any
join in ting such linas g ments p ant to.the Unilorm Commer- time without notice, cither in person, by agent or by a receiver 10 be ap-
Sial Code as the beneliciary miy require ‘and "to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office ot. offices; as’ eil.as the cost of all lien searches made  the indebledness hereby secured, enter upon and fake possession of said prop-
by filing ofticars or searching . agencies ‘ax:may be deemed desiz=bls by the erty oriany part thereo!, in its own name sue or otherwise collect the rents,
benaliciary. = T SRR . ~ issues_and prolits, including those past due and unpaid, and apply the same,
4. To provide and 3 1y intain i ‘ on the ildi fess costs and expenses of operation and ¢ Hection, i ding r ble attor-
now or hereaiter erecied on the said. premi: gairist> losd-or d by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the Rene liciary . rom timg to ti require, in  liciary may determine.
an amount not less than iﬁu e SUX: a.yalue...., written in 1I. The entering upon and taking possession of said property, the
companies acceptable to the eneliciary, with loss payable to the latter; all  collection of such rents, issues and prof, or the proceeds of tire and other
policies of insurance shall be delivered to:the beneliciary. as. soon 23 insured;  insu - policies or D jon or awa-ds for any taking or damage of the
it the grentor shall fail for any reason to procure any such inyurance and to  property. and the application or release rect as aforesaid, shzll not cure or
deliver said policies to the beneficiary at Jeast lifteen days prior_to _the expira- waiye any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or. herealter placed "on itaid. buildings, : pursuant to such notice.
the same At grantor's . expense. . The amount .. .\ 13 Upon delault by ndebtedness secured
0 ther insurance policy may be applied by beneli-  gorepy or in his performance o jer, time being of the
ciary upon any ess secured hereby. and i such order &s benclicialy  cesence with respect fo such payment ar rmance, the beneliciary may
may determine, or at option of y the entire amount e of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  eyent the beneliciary at his election may p d to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  jn equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such potice. i . advertisemment and sale, or may direct the {rustee to pursue any other right or
."To keep said_premises Irec lrom construction liens and to pay all emedy, either at law or in equity, whick the beneliciary may have. In the event
tazes, assessmenis and other charges that may be levied or assessed upon o the beneficiary elects to foreclose by adveriisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and Other  yhe yrustee shall execute and cause to b recorded his written notice of detault
charges become past due of nt and promptly deliver teceipts therelor  and his election to sell the said described teal property fo satisly the obligation
fo' beneficiary: should the grantor fail to' make payment of ‘any taxes, assess- c.cyred hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance. premiums, liens: or ather. charges-payable by grantor, .either . potice thereof as then required by law. and proceed to foreclose this trust d
by direct payment or by providing, beneliciaty -with fimds with which te  in the manner provided in ORS 86.735 to §6.795.
make such payment, beneficidry may, 3t its’ optiom, make payment thereof, 13. After. the trustee has commenced loreclosure by advertisement and
and the amount so_ paid, with interést at the rate’ set forth in the not¢ sécured - : "t jor to S5 days before the date the trustee conducts the
hereby, together with the obligations described in:paragraphs 6 -and 7 of this  a1e the grantor or any other pergon o privileged by ORS 86.753, may cure
trust deed, shall be added to and become & port of the debt secured by this  (he’default or defaults. If the default consists of a {silure to pay, when due,
trust deed, without waiver of any rights “arising from. breach of any of the sums sccured by the trust deed, the default may be cured by paying the
covenants_hereof and lor such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, -as .well as the. grantor, - shall be. bound. {0, the. - pot-theri -be due had no . is capable of
same extent that thay are ‘bound -for- the payment of the. obligation herein H N i ed under the
deseribed, and all such pay ts shall be i diately due and payable with-
out notice, and the nonpayment theréot shall, at the option of the beneficiary, -
render all sums secu;ed by lhis;r:’sr deed immediately. due and - psyable and -
constitute a breach of this trust deed. . - - - .. R S b
6. To pay all costs, fees and expenses of this trust including, the cost . g,‘fﬁ’:’ wi
of title search as well as the other costs and expenses of ‘the trustee incurred = T 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place. designated in the notice of sale or the time to which said sale may
lees actually incurred. . . . . _.be postponed as provided by law. The trustee may sell said property either
To appear in and ‘delend ‘any action - or- proceeding purgorting {0’ in oné parcel or in separate parcels and shall sell the parcel or parcels at
alfect the:security rights or powers of beneficiary or. .trustee; and in any. suit. .- auction (o the highest bidder for cash, payable at the time of sale. Trustee
Action or proceeding in which.the beneliciary. or trustee may -‘l;gaear. including. . - shalldeliver to the purchaser jts deed in form as required by law conveying
any suit' for the foreclosure ol this deed, fo pay all costs and ecxpenses, - the erty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees: the pliﬁie recitals in the deed ol any matters of fact shall be conclusive proof
Gmount of attorney's fees mentioned in this paragraph 7 in all cases shall be . of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lusther agrces to pay such sum as the ap- 15. When trustee sclls pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trusted's attor- shail apply the proceeds of sale to payment o (1) the expemses of sale, in-
ney's fees on euch appeal. cluding thc}mmpe:sa!iz? of the trus::iebnnd}a n-ason:t:l; c;l;)rgu by"(rus!u':
: . attorney, (2) to the o igation secur y the trust deed, to all persons
1t is mutually agreed ﬂmt" o, Baving recorded liens subseq to the inter of the trustee in the trust
8. In the event that any partion or all af saidd property shall Be taken  eed as TAeir inferests may appear in the order of their priority and (4) the
undot the right of ¢ d or 1 t beneticiary shall have the  sarplus. il any. fo the drantor or fo hix stkvessor in interest entitied to such
right, il it so_elects, fo require that all or any portion of the monies payable.  sueplun
as compensation lor such taking, which are in excess of the amount requir 16. Bencliciary may from time 10 Pime appaing & OTEROr 0F SUCCes-
to pay all reasonable costs, expenses and attornoy's fees necessarily paid or sors to any trustee named herein or {0 any sucvesa trusiee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and  under. Upon such appointment, and without convevance o the sucteswol
applied by it tirst upon any reascnable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title. powers and duties confersed
both in the trial and appellate coutts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointrnent
ficiary in such proceedings, and the. balance applied upon the indebted: a hatisution shall be made by written instrument executed by beneliiary.
secured hersby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and- exscute ‘such _ instruments’ s shall- be necessary’'in- obiaining such ‘com- .which the property is si d. shall be lusive prool of proper appointment
pensation, promptly upon benelficiary's requosé. of the successor trustee. N
9, At any time and from time (o time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ol its lees and presentstion of this deed and the note_ for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in.case’of full reconveyarces, lor: 1 ), without affécting bligated to notily any party hereto ol p g fe under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust. or of any action or procceding in which grantor, bencliciary or trustee
(a) consent to the making ol any map ot plat ot said: propesty;. {(b) ‘joinin:: I, akisll be n parsty unless such action or proceeding is brought by trustee.

g or impr ¢ which may be constructed, damaged or.

NOTE: The_‘l;rust ‘Doed Act provides ﬂ{df |h7c-:iruirb.6,ll;o;e;tﬁdar mgit_&ruulj\ér.(cn o who 1s an’ octive, member of the Oregon Stote Bor, o bank, frust compcny
or. savings_ond loan: associdtion ‘guthorized - fo - do--business under’ the Taws lof :Oregon & ihe. United *States a 1itle Insurance company autharived to insure titie to real
property ‘of this state, its subsidiaries, affiliates, agents o hranches, the United States or any.cgency thereof, of an escrow ogent licented under ORS 696.505 to 696.585,




cImmmg under hzm, that he I8 iaw-

fully. seized.in. fes simple of said descri . serty. ar s a.v; _ wunsncumbered. title. thereto €%cept -
1989—1990, 1990-1991, 1991-1992 r:e P E li,nqpent, which the Gran’cor
here:.n has Vagreed‘t a : :

a_n'_d?t'hat_'he—vn(xII'w_._a‘rr,anvt‘and forever. ’ hesameagam &ll persons: whomsoever.

The grantor warrants that the proceeds of the loan repmsented by fho above descnbed note and this trust deed are:
(a)* primarily for grentot s porsonal, family or household purposes.(sce Important Notice be
(b) for an organization, or (even if grantor is a natural penon) ate for bmmass or commercial purposes.

This deed npphe: to, inures ¢ the benefxt of and bmds alI parties herclo, fhexr hetrs, legatees, devisces, administrators,
personal rep s and iéns. The torm beneficiary shall:mean the holder and . owner, including pledgce, of the com‘ract
socured nereby, whetber or not named.as a beneficiary herein. In constrmmt this desd g2nd whenever the context 50 requires, the masculine
the and the neuter, and the singulsr number mcludzs the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set lus hand the day and year first above written,
T

* lMPOlTANT NOTICE: Dalote; by llr\ing out, wbkhc\rar warramy (u) or lb) s
not applicable; if warranty {a) is upplicable and the bunofidary ha mdilcr,
as auch werd Is defined in tha Teuth-in-landing ‘Ach and, Rezulsilon’Z, ibo B
bensficary: MUST comply with tho Act ond. Regulation by moki

- for this purp ute Stavens-Ness. Form No. 1319, of cquive!om
it complicnu with fHa Act is not ‘required, dlsmgesrd ﬂﬂs noﬁu. AT

STATE OF OREGON County of Klamath
- This mstrument was al Iedged beiore me on

" This mstrument was ackﬁ@wlégggd vbe,fpre me on

/ NOTAR\'PUBLIG OREGON
OOEMISSIQH NO, 019631

R S 2’0'3 7 Public for Oregon
Mx,wngr‘séiaﬁexpir'es o C/ [ / s

" REQUEST FOR FULL BECONVRYANCE
:Te be uted only when ebiigations have bosn poid.

TO: ...

The undersigned is tha legal owner nnd bolder of. mdebtedms: necured by the foregoing trust deed. Ali sums secured by said
trust deed have. been fully pmd and suﬂslled her y arn on »pa.vm;n{ to you of any sums owing to you under the terms of
anid trust deed or pursusnt to statute, to all ovi s ‘of edxiaﬂ acciired by’ said trust deed (which ero delivered to you
herewith togothe: i2 frust, deed) @nd o reqong , te—ldo_lxmtod by the tera= of said trust deed the

R ARy
estate aow, he 1

barsp:’

Bensficiary

Do ot fose or destrey s Trust Doed OR THE NOTE which It docures. Both st bo dtivered 16 the frustas for concetiation befers ¢

B R TR 1A R Ea AT Sk 2 s s SR I

* o Na. W1 L L ’ Coxity of .
STRVENS-NKSS LAW. BUS. CO.. PORTLAND. ORR. N1k ATy Icerﬁfy ¢that the within instrument
B. .l g was recsived for record on the .6th..day
of ... < Marxch 19.92,
“at 3114 o'clock ...P.M., and recorded
in book/reel/volune No. M92 .....on
 page...... 4219 or as fee/filefinstru-
. ment/mzcrohlm/ reception No.41814...,
“Record of Mortgages of said County.
) Witness my hand and seal of
County affixed.

i Exelyn. .Bi.ebn..s:m(:le.rk

NAKE 'y

By Lousbene. L uztleadltte: Deputy




