THIS TRUST ; March
PAUL, B.. ¥C.CO

asGrantor,: .. MOUNIAIN, TTTLE COMPANY OF KLAMATH COUNTY
DAVID.E. . KAMPFEN. & CLARA L. KAMPEFEN

as Beheficiafy, ) o T . P .
IR LT ) . WITNESSETH:
‘ Grantor Y_r_revocably grants, bargairs, sells and conveys to trustee in_trust, with power of sale, the property
oo KLAMATH, oo, :County, Oregon, described as:
) SEE EXHIBIT A WHICH IS - MADE APART‘ HEREQF BY THIS REFERENCE

WIS TRUST DEED IS AN ALL-INCLUSIVE ‘TRUST DEED -AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF TRANSAMERICA FINANCIAL SERVICES, AS
BEKEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the 1ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fictures now or hereafter artached to or used in connec-
tion with said real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... *THELVE.THOUSAND. EOUR- HUKDRED - NINETY.. FIVE..AND- EIGHT. /-1G0the**®%% . ... ...

e i e L e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or.order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, fo be due and payable PmeFNME”*, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interes: therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . + = - - : e v

To protect the security of this trust deed, grantor sgrees: oo e . . L
1. To protect, preserve and maintain said property in good diti anting any or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or imp ment thereon; or other agreement allecting this deed or the lien or charge
not fo.comumit or permit any waste of said. property. . .. .. ... .. ... o ir.. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described ‘as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or -.ledally. entitled thereto,' and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all‘costs incurred. therefor, " be conclusive ‘prool of the fruthlulness thereof. Trustec's fees for any of the
3. .To comply. with all laws, ordinances, redulations, ‘covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the benelicisry so requests, to . 10. Upon any detault by grantor hereunder, beneliciary may at any
join in i such I ¢ 3 P pant to the Unilormy Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and_fa pay lfor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as.well a3 :the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching. agencies’ as may be deemed: desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. T emita " issues and ‘profits, including those past due and unpaid, and apply the sarme,
4. To p sly.. intain : & nwon the less costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or darnage by fire ~ ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards ay, t. eneliciar y, from tirge to time require, in  ficiary may determine.
rgs}e W7 1 .., written in 11, The entering upon and taking possession of said property, the

<y . s ge

an amount not less than B4}, fEn s
companies acceptable to the beneficiary, with loss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to' the benecliciary as soon as insured; " - policies or P ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance ard ‘o, property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary al least fifteen days pri o the: expy waive any default or notice ol default hercunder or invalidate any act done
tion of any policy of insurance now ‘or ‘hereaiter }')Iaced ‘orr 'afd - buildings, - ‘pursuant to such notice,
the beneliciary may procure the same at:{rantor's: expense. The amount: ' “12. Upon delsult by granfor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and ‘in’ such order as berioliciary casence with respect to such pay and/or perf the bencliciary may
may determine, or at option of bencliciary the entire amount so collected, or G Gn0 "0, O secured hereby immediately due and payable. In such an
any part thereal, may be released to grantor. Such application or release shall 008 0 beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such nolice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or  (1f Beneliciary clects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such laxes, assessments and other  opo yiices shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor oo bl afection to sell the said described reai property to satisfy the obligation
to bencliciary; should the granfor fail to muke payment of ‘any taxes, assess- (o Ly hereby whereupon the trustec shall lix the time and place of sale, five
ments, insurance premiums, liens or other chardes' payable by grantor, elther:. [0 l0S oy Wor required by law and proceed to foreclose this trust deed
by direct. pay t or by pr 4 Lenel y with funds with which to  ;n'the manner provided in ORS 86.735 to 86.795.
make such, paymont, beneliciary may, at its option, make payment thereol, T 13; Alter the trustze has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured ' 1o and uf any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6. and 7 ol this’  _ote. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by thiS (Lo’ detault or defaults. It the delault consists of a failure to pay, when dae,
trust deed, without waiver of any rigats arising {rom breach of any of the sums secured by the trust deed, the default may be cured by psying the
covenants hereol and lor such payments, with interest as aforesaid, the prop- . pire amount due at the fime of the cure other than such portion as would
erty hereinbelore - described, as well ‘as the grantor, shall. be bound fo the  10"pe b due had no delault occurred. Any other default that is capable of
same extent that they are bound lor the payment of the ob hesein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payabl: with-, .‘obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person eilecting the cure shall pay to the beneficiary all costs
render all sums secured .by this trust deed-immiediately due and’ payable and- and’ expenses actually incurred in enforcing the obligation i the trust deed
constitute & breach of this trust deed. - N PP ~ I together with trusies’s and attorney’s fees not ding d
6. To pay all costs, fees and expenses of this trust including -the cost by law. . -
of title search as well as-the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and atforney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . L . . be - postponed. as provided by law, The trustee may sell said property either
7. To ‘appear in and delend any attion or proceeding purporting fo in one:parcel -or_in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneficlary or trusice; and.in.any, suit, ' -auction fo thé highest bidder for cash, payable at the time of sale, Trustee
action or proceeding in which the beneliciary or trustee moy appear, including.  shall deliver -to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, fo pay all costs and expenses, in- " the property 3o sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneficiary’s or trustee's atforney’s ices; the plied. The recitals in the deed of any matters of lact shall be conciusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchasc at the sale.
decree of the frial court, grantor lurther agrees to pay such sum as the ap- 135, When frustee sells pursuant to (he powers provided herein, frustec
pellate court ahall adjudge r ble as the beneliciary’s or trustee's artor-  shal? apaly the proceeds of sale fo payment of (1) lga expenses of sale, in-
ney's {ces on such appeal. cluding the compensation of the trustee and a reasonable charge by frustec's
It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed. (3) to all persons
S . baving recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of de or ds benel, y shall have the  surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required . 16, Beneficiary may from time to rime appoint a successor or succes-
to. pay all reasonable :costs, sxpenses ard “attorney’s: lees necessarily. paid ‘or’ ":“sors to .eny trustee named herein or to any trustee inted here-
incutred by grantor in such proceedings, shall be paid to beneficiary and under, Upon such appointment, and witliout conveyance to the successor
applied by it lirst upon any r ble costs and’ and atforney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trisl and appellate courts, necessarily pald or incurred by bene~  upon any frustee herein named or appointed hereunder. Each such appointment
i d and the bal lied upon the-indebtedness -~ and subsiitution shall be made by written instrument executed by beneliciary.

e pi

ticiary- in ‘such p . ar
secured hereby; and grantor agrees, at its own expense, {0 take such actions  which, when recorded in the mortgage records ol the county or counties in
and’ execute such-instruments as shall. be necessary in obtaining sich com- - which fke property is situated, shall be conclusive proof of proper appointment
pensation, frcmptly upon beneliciary’s request. o . .. of the successor trustee. . .
" 9.-At any time and:lrom time to time upon written request of Lene. 17, Trustee accepts this truxd whon this deed, duly executed and
payment of its fees and:presentation of this deed and the note for, acknowledged. is made a public record as provided by law. Trustee is not
endorsement (in case of ful! »yances, for ilation);. without "affecting - - obligated *to notily any_ party hereto of perding sale under any other deed of
the- liability .of any person for the pay of the indebted; trusfee may. . trust ot-0f any action or proceeding in which grantor, beneliciary or trustee
(3) consent fo the making of any map:or plat ol said -property; (b) join in’ "% shall'be 8 party unless such action or proceeding is brought by trustee.

X wh ,

NOTE:  The Trust Deed Act provides ih}zf, the :tru\s!eedbevr:eunéer mv:st; be either an alto “p'-ri
or savings and loan  association guthorized f6-do iness ‘under-the ‘lows’ of :Oregon’ or- the ‘Unt

. a{n' active member_ of the Oregon State Bar, o bank, trust company
> ted" States, o title insurance company authorized to insure title to real
property of this sicte, its subsidiaries, offiilotes, ogents-or branches, the United- States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




. ’f‘hé gfanfof éo;'enétfts and agrees ‘tvd 1058 ciamung under hfm, iﬁat ke is iaﬁ? )
fully seized-in fee simple of said-described-re -has-a- unsncumbered title thereto»v»vexcep‘b :
City Lien In favor of City of. Klamath F: - 7 -$hli2.30, plus interest Improve

Unit 52, Card 2673 Ci¥ Lien in favor of City of Klemath Falls in the amount of $786.44,

plus intergst; which;Grantors have' ggreed to aggume ‘and pay in full; and Trust Deed**7ee . ;
arid that he will warrant and forever defend the same against. all ‘persons whomsoever. contihued

recorded’ in-January 2, 1987, ix;,VQ u}nev,‘b‘ia’i'y,i ‘page’ ,3_9;,§v§iicrofrilm Records of Klamath County,
Ox:efgo,n‘firr%favor'cf;Tran’samer'iqa, ‘Financial Serivees ‘vhich Grantors do not agree to assume

and“Be:';'e,fic'i.Aary shall hold Granto 'ham}ess_-_‘-therefi:;dmg;,;,, -

The grantor warrants that the proceeds of tha loan 1epre§erited by ‘the sbove described note and this trust deed are:
(a)* primarily for grantor's personal, family or househcld purposes (s20 ‘Important Notice Helow),
(b) foran organization, of (even it grantor is a natural petson) are for bu;imss or commercial purposes.

This deed applies to, inures to the benetif of and pinds all parties .hereto, their heirs, legatees, devisees, administrators, executors,
personal rep tives, sors and assigns. The term pbeneliciary skall ‘mean- &-holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and. the sing lar riumber includes the plural.

IN WITN ESS WHEREOF ,-said gri;nto;iihas hereunto ‘;et:;}'lis haﬁnd-t_he,_ day and year first above written.

lining out; whichever vearranty (o) or (bl is ..
and the benefidary is a cradifor
. ng Act and. Regulotion Z, the
with the Act and ‘Regulation:by: ki quired
“usa Stavans-Nass Form, Ne. Y319 of equivalent.

Tt 1s not required, disregerd this natise.

STATE OF OREGON, County of-

“This instrument was acknowledged,

p was ackqowlngéd before me on

e OFQ&M' oo

L RAIST L REDD .-

- NOTARY PUBLIC - OREGON - )
¥ COMMISS\ON O, 010431 g

. ony COMMISSION EX?‘RES,»ROVJB. 908 &

S :

.. nequisT FoR FULL HECONVEYANCE
. . To be used only when obligations hava been paid.

TO oo ez ,Trusfee s

t_rust‘d‘oed have. been d, on payment to you of any sums owing to you under the terms of
said trust deed or pursuan i _ sobtedness. secured. DY said. trust deed (which are delivered to you
herewith together1 ith Wd‘frg_afgggp?ag{{gmngeyi oY anty,: to: the: Ps ¢ sduig'mtod by tho terms of said trust deed the

estate nOwW. held by yaur_u_t_:devr the same. Maxlmcomz

The undersig , c 51 gocured by the foregoing trust deod. All sums secured by said

Losion butars receaveyoncs will be mode.

: (FO No. 881 T
STEVENS-NESS LAV puB, €O\ PORTLAND. ORE. - y F o_ertiiy that the wit?u'n instmment

day

'iphcE RESERVED i fume No.
e FOR page or 85 fee/tile/instru-
o mgnt/microﬁlm/
Record of Mortgades
Witness 57
County affixed.




EXHIBIT A"
This Trust Deed is an All Inclusive Trust Deed and. is second and subordinate to
the Trust Deed now of record which was recorded on @1/02/87, in Volume M87,
Page 39, Microfilm Records of Klamath County, Oregon, -in:favor of TRANSAMERICA
FINRNCIAL SERVICES, as Beneficiary, which secures the payment of a Note therein
mentioned. } -

The Beneficiary, named herein, agrees -to pay, when due, all payments due upon
the said Promissory Hote recorded in favor of TRANSAMERICA FINANCIAL SERVICES,

and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantcr_hérein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be .credited upon the sums
next to become due upon the Note ‘secured by this:Trust Deed.

HIC NO: 26625-IR

LEGAL DESCRIPTION

PARCEL 1

A parcel of land situated in the SW 1/4 SW 1/4 of Section 20, Township
38 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at a peoint which lies North along the Section line between
Sections 19 and 20. 1332 feet to a point on the 16th Section line and
East along the 16th Section line 618 feet from the Section corner
common to Sections 19, 2@, 29 and 30 in Tovnship 38 South, Range 9
East of the Willamette Meridian; thence continuing along the 16th
Section line, 85 feet; thence. at right angles South 82 feet; thence
West parallel with the 16th Section line 85 feet; thence at right
angles North 80 feet to the place of beginning. 2

PARCEL 2

Beginning at a point which is North 1332 feet on the Section line
between Sections 19 and 20 and East on the 16th line 703 feet from the
corner common to Sections 19, 20, 25 and 30 in Township 38 South,
Range 9 East of the Wiliamette Meridian; thence continuing East on the
16th section line 50 feet; thence South 80 feet; thence West 50 feet;
thence North 80 feet to the place of beginning, being a portion of the
SW 1/4 SW 1/& of Section 20, Township 38 South, Range ¢ East of the

. Willamette Meridian, Klamath County, Oregon.

‘7‘:‘i7fn -

 STATE OF OREGON: COUNTY OF KLAMATH: s

the 6th

Filed for record at request of ______M.Qﬂntam_l'itli Co.

of

es . onPage L4726 .
T n# fvelyn Biehn -~ - County Clerk

: of____f_;.__Mé.mh_.. AD, 19 92 . o 3:15 : o'clock ___PM., and duly recorded in Vol. M92 da),

FEE $20.00 ; By X eihine IVt D ecbee i




