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“THIS TRUST DEED, thade this ...21%h.........day of .. .FERRUARY. , 19.92..., between
ANTHONY ROYAL_AND.RAMONA. L. ROYAL.. HUSBAND.AND. WIFE

as Grantor, . , as Trustee, and

.TOM..G....SHEPHERD. .AND.. NADINE. SHERHERD.. HUSBAND. AND. WIFE. WITH.FULL RIGHTS. OF. SURVIVORSHIE..

as Beneficiary,

, WITNESSETH:
Grantor irrevocably grants, bargains, sells and -conveys to frustee in trust, with power of szle, the property
in ....KLAMATH ...County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO A CONTRACT IN FAVOR OF PETE D. FORNER AND THELMA I. FORNER, AS TENANTS BY THE
ENTIRETY, IN M-84 AT PAGE 2307 .. . .. . .oooeiimoiv . -

SEE EXHIBIT “B" ATTACHED HERETO -

together with all and singular the t ts, heredi; and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the

IRTY. SIX. THOUSAND. AND.NOQ/10Q=m=m=smm=smommem:

-($36,000. : D, s, with interest therean according to ihe terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid,. to be dus and payabie. MARPH_ 11 . - 1995 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described zroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benecficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - . - Loy s

sum of TTT

To protect the security of this trust deed, grantor agrees: . . o . . L

1. To protect, preserve and intak id prop in diti & ng any or creating any restriction thereon; (c) join in any

and repair; not to remove or d lish any building or impr thereon;  Subvidination or other agreement aliecting this deed or the lien or charge

not to commit or permit any waste of said property. . . . . _ ) thereol; (d) reconvey, without warranty, all or any part al. the property. The

To complete or restore promptly end in good and k like & irt ‘any r ey may be described as the “person or persons

building or imp. which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. conclusive proof ol the truthlulness thereof. Trustee's fees for any of the
To comply with all laws, ordii gulati , condi- services mentioned in this paragraph shall be not less than §5.

tions and nuricliomhal‘l_ecting said property; il the beneliciary so requests, (o 10. Upon any default by grantor hercunder, beneficiary may at any

join in ing suc pursuant to the Unitorm Commer- ﬁn'ae without: notice, either. in person, by agent or by a receiver to be ap-
cial Code as the buncliciary may require and to pay for filing same in the ~pointed by a court, and without refard fo the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made  ihe indebtedness hereby secured, enter upon and fake possession of said prop-
by liling olfi or i ies as may be deemed desirable by the  ¢rly or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . . N -issues and prolits, including those past due and unpaid, and apply the same,
. 4. Te providi i y intain i on the ildis less costs and expenses of operation and ion, including r ble attor-
now or hereafter erocted on the said premises against loss or damage by fire ~ney’s fees upon any indebtedness secured hereby, and in such order as benc-
and ‘such other hazards as mtcl 3 2§ U»s'me require, in ficiary may determine.
an - amount -not less than §.. b - Xe ., writfen in 11. The entering upon and taking possession of said property, the
H Lle to the payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to:the beneliciary aw. soon as insured;. . ins . policies. ar p ron or awards for any taking or damage of the
il the grantor shall-fail for any reason to procure any such insurance and to property, and the ication or release thereof as aloresaid, shall not cure or
deliver said -policies to the beneliciary at least lilteen days prior {0 the explra--- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of i now or b {ter . placed on waid buildings, pursuant fo such notice.
the beneliciary may procure the same at - grantor'a expense. ‘The amount - . 12, Upon delault by in p. t of any indebtedness secured
collected under any tive or other insurance policy may be applied by beneli- hereby or in his perk of any agr + B, der, time being of the
ciary upon any indebtedness secured hereby and in-such:order’ as beneliciaty ~ ionce with tespect to such peyment and/for perf: the beneficiary may
may determine, or at option of beneficiary the entire amocunt so collected, or'  giiare all sum d hereby i diately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall oot the b y at his election may p d to foreciose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any [, equity as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. . " advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all  omedy ‘either at law or in equity, which the beneliciary may have. In the event
taxes, assessments arc other charges that may be levied or assessed upon Of  yhe peneficiary elecis to foreclose by advertisement and sale, the beneliciary ot
against said property belore any part of such faxes, assessments and other  ¢pe trustee shall execute and cause to be recorded his written notice of delault
charges become past due or ent and promptly deliver ipts therefor ooy his election 10 -sell the said described real property to satisty the obligation
to Leneliciary; should the grantor fail to make paymint of any taxes, assess-.  gocured hereby whereupon the trustee shall fix the time asl place of sale, give
ments, insurance premiums, liens or other.charges payable by grantor,. either: potice thereof as then required by law and proceed to foreclose this trust deed
by direct pay or by p 4 ficiary with funds with which 10 5 the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment ihereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the Tate set forth in' the note secured ~  gu1c" and at any time prior fo 5 days before the date the trustee conducts the
hereby, together with the ab d s 6 and 7 of this - 1. the grantor or any other person so privileged by ORS 86.753, may cure
trust , shall be aided to and become a part ol the debt secured by this  yhe default or. defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop-  enfire amount due at the time of the cure other than such portion as would
erty hereinbelore -described, as well as the grantor,:shall he bound (o the.. .ot then be dus had no default occurred. Any other default that is czpable of
same extent that they are bound for the payment of the herein  being cured may be cured by tendering the periormance required under the
described, and all such pay shall be cdiately due and payable with- opligrsion or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneficlary,  stanits, the person eliecting the cure shall pay to the bencliciary all costs
render all sums secured by this trust deed immoedistely due”and payable and - an0 expenses Mua"y incurred in enforcing the obligation of the trust deed
comtitute a breach of this trust deed. : S prig el 3 T - -together with truslec’s and attorney's lees not ding the provided
6. To pay all costs, fees and expenses of this trust including the cost by law. RS
of title search as well as the other costs and expenses of the trusfe¢ incurred 14. Otkerwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney’s Jace dexignated in the notice ol sale or the time to which said sale may
fees actually incurred. L . L e postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or-proceeding purporting 10" in’one parcel or in scparate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary ar: trustee; and in-any. suit,". --auction to' the highest bidder for cash, payable at the time ol sale. Trustee
action or ;woceedim in which the beneliciary or trustee may appear, including - . shall deliver to. the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deéed, o pay all costs and expenses, in- * “the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the i 7’})‘0 recitals in the deed of any matters of fact shall be conclusive proot
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be.  of the truthiulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, geantor lurther agrces to pay such sum av the mp- 5. When trustee aclls pursuant fo the powera provided herein, trusfee
pellate court shall adjudge r ble as the b iary's or trustee’s atftor- shall apply ths proceeds of ure to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding th:zgompegaeﬁg? .g:l the truslcebwhn ru.-en;ebelés c;:;r‘e by"uuuee‘n
: . attorney, to the obligation secured by the trust .\ ) fo all persons
1t is mutually agreed that‘_ ) .ringyrword liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of d' or _beneliciary shall have the  surplus, if any, to the grantor or fo his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which ars in excess of the amount required 16. Beneficiary may from time to time 3ppoint a sucCessor Or succes-
to pay all reasonable costs, cxpenses and atiorney’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to benelicia; and under. Upon such appo: al ith conveyance fo the successor
applied by it tirst upon any r ble costs and and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by benc- upon any trustec herein named or appointed herzunder. Each such appointment
ficiary in s pr dings, and the bal pplied upon the indebledness and subatitution shall be made by writfen instrument executed by beneficiary.,
socured hereby; and grantor agrees, at its own expense, to fake such actions  which, when recorded in the mortdage records of the county or counties n
and execute such instruments shail be necessary in- obfaining such ‘com-. " 'which the property is situated, shall be conclusive proof ol proper appointmient
pensation, promptly upon beneiiciary’s request. ol the successor frustee.

. At any time and {rom time to time upon wrilten request ol bene- - 17. Trustee accepts this trust when this deed. duly exccufted and
ticiary, paymen? ol its lees and presentation of this dsed and the note lor acknowledged is made a public record nmrmvidnd by law. Trustee is not
endorsement (in case of full reconveyances, lfor Hation), with Hecti - obli d to notily any party hereto of pendinf sale under any other deed of
the liability of any person fcr the pay of t trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b). join in.  ehall be a party unless such action or proceeding is brought by trustes.

»
Pl iiqd

NOTE: The Trust Deed Act provides that the. %ryseln,_hér:euﬂnd‘eg’ musrba either an cnoiney,iwho,is an active member of the Oregon_ State Har, o bank, trust company
or savings and loan associotion authorized 1o -do- business under’ the ‘Jows 'of ‘Oregon ~ar - the. United *States; 1@ ' title’ insurance company cuthorized to insure title to real
property of this state, its subsidiories, affiliotes, ugents or branches, the United Stales or any. agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.

a




o Tit.érgx"am'br" \ rit; 1:agn i ; d Clalmmg!md “hinm; that he-is law-
fully- seized.-in fee simple of said. descri . . ‘ qmmumbered, BT

title. thereto -

and that he will warrant and forever defend: the sams a ainst alt}'pe;rson's;ivhomsoever.

The grantor warrants that the proceeds of the loan reprasented by, the.above Jescribed note and this trust deed are:
(a)® primarily for_grantor's personal, family or household purposes (ses Important Notice below),

(b) flor an organization, of (even it grantor isa natural;person) are for business or commercial purposes-

This deed applies fo, inures to the benefit. ot and ‘Binds all_ parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shell mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named-as’& Peneticiary he in. In constrding this deed and whenever ¢he context S0 requires, the masculine
der includes taminine and the neufef; and the singular number includes the plural.

.IN WITNESS WHEREOF , said ‘gtén:tqr has he_téuntél set his hand the day and year first above written.

* |MPORTANY NOTICE: Delate, by lining ovh, whithovar warranty {a) or (k) is
not applicshle; ifw 1y fe) s pelicabl and the: baneficiary is o creditor
ds suth word 13 defined. Xn}ha]ruth-"in‘r'.éadir_i'g,j@' 'n‘nd.kigu!dﬁehl, the

[ Yo} by 3, it

benafitiary MUST comply. with the Act ond:Regulaiol Y- i ;
flstlosures; for this purpose use Stevens-Ness F_qi‘m‘m.‘-l_:ﬂmv or equivalent.
1§ complionce with the Act is net muirad‘,,disu}gurd ‘this notice. SO

STATE OF dREG'o)Vv,‘canty of
C.0. This m&ument‘ﬁaé ackno

Brbbiny. Reyol -and

- This insfrugzlént' as ac

N;zf Pubh'é for Oregon
i e A S

——g

S eauEsT FOR FULL RECONV

Yo be used only when obligatiens have besn peid-
.. .The un&gtiisnéd is é.'sls,’legal,d\émr and Holder of all irn&ébtbdnesi socured by the foregoing trust deod. All sums secured by seid
trust deed have beon fully paid and satisfied. You hereby are directed,. 1 of any sums owing to you under the terms ot

said trust dead or pursugnt f0. statuto; to_cancel al nces ¢ bisd: said trust deed (which are deliverod to you
Zezpwith together with said trust desd ) and to reconvey, wit} gnated by tho terms of said trust deod the

‘estate ngﬁ' _ileld by, you under the same M

- Both st Be delivered 1o’ the frusies tor jon bofors v will be made.

ST DEED » ' STATE OF OREGON, ss.

(FORM He. 891} s : - County of T ey
ATRVENS-NESS LAW rum. cv‘..ro’du_-ho;bntif =y o ’ 1 cer-ﬁ'fy thaf the wx'thin insttument
. . o B o was "@forreoo!‘d day

 GPACE RESERVED
L FOR page
RECORDER'S USE _ment/! microfilm/reception :
o - ReoordofModgagesofsaidC nty. .
Witness my hand . of
County affixed.

By _w.;..*.w..,.-..;,-..;,:,:._;..’;.ibaputy ,
e




 EXRIBIT "a"

Beginning at the most Northerly corner of Lot 8, Block 46,
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon; thence Southeasterly along the
Westerly line of 11th Street 90 feet; thence Southwesterly at
right angles to 11¢th Street, 41 £eet;,thence Northwesterly
parallel with 11th Street 90 feet to the Southerly line of High
Streat;.thenceﬂNorthg;ste:lyﬁaldng.thgﬁSputherly line of High
Street, 41'feet~to;the?§1acezofjbéginhing;

'coos»1L1,MAPL380§§é§ﬁbf&t”1diad*ff»

DS




CEXHIBIT "™B" TO TRUST DEED
THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A CONTRACT RECORDED IN BOOK M84 AT PAGE 2307 IN
FAYOR OF PETE D. FORNER "AND THELMA. I. FORNER AS VENDORS, WHICH
SECURES THE PAYMENT OF A DEBT THEREIN MENTIONED. TOM G.
SHEPHERD AND NADINE -SHEPHERD, THE BENEFICIARY(IES) HEREIN, AGREE
; 70 PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID CONTRACT IN

. FAVOR OF PETE D. FORNER AND THELMA 1. FORNER AND WILL SAVE
= GRANTOR(S) HEREIN, ANTHONY ROYAL AND RAMONA L. ROYAL, HARMLESS
' THEREFROM. SHOULD THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN
MAKING THE PAYMERTS.DUE}UPOﬁ.SAIDﬂPRIOR CONTRACT, GRANTOR(S)
HEREIN MAY MWAKE: SAID DELINQUENT. PAYMENTS AND ANY SUMS SO PAID BY
GRANTOR(S),HEREIN'SHQLL,THEN?BE[QREDIT&DzUPON THE SUMS NEXT TO
BECOME DUE UPON THE NOTE WHICH 1SSECURED BY THIS ALL-INCLUSIVE

 STATE OF OREGON: COUNTY OF KLAMATH: ss:

Filed for record at request of . AspenTitle Co, : the 9th day
of March AD. 1992 — st 3336 oclock ___PM., and duly recorded in Vol. M92 ,
~of . Movtpages - - . onPage . 4823 .

‘Evelyn Biehn v County Clerk
L By '_,{}')lﬂ.«:.,\—:"\/\l 22 Qs il e

FEE $25.00




