as Beneficiary, e g
WITNESSETH: ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
z il { ¥+ SO eeerneanian PO, -County, Oregon, described as:

Iots, 10 and 11, Block.16, Industrial Addition to the City of Klamath Falls,
in the County of Klamath, ; : :

‘CODE 1 3809~33BA-5500"

CODE -1 -3809~336a~5600- .

together with all and singular the t , hereditameiits and appurtenances and a!l other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connsc.
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE . of each agreement of grantor herein contained and paymicnt of the

sum . of L\MEIGHI' J.. HM)ANDI@/IOO

: sl ol Dollars; with interest thereon according to the terms of a prormissory
note of even date_herewith,. yable to bsneiicia.r&or order and made b grantor, the final payment of principal and interest hereof, it
not sooner paid, to.be due and payable . el *(‘QF : = 19,

The date of maturity of the debi secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by .the grantor withoitt first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,: "o e L v

To protect the security of this trust deed, grantor dgrees: ' PR . . .

i. To protect, preserve and maintain said property in good condition granfm_g any easement or creating any restriction thereon; (c). Join in any
and repair; not o remove or demolish any building or improvement thereon;  Subordination or other agreement affecting this deed or the lien or charge
not o commit or permit-any wasts of said. property.. ... ... R eol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly ~and in good and workmanlike = #rantee in any reconveyance may be described as the “person or persons

y building or improvement which may be consteucted, damaged or -. Ivdally,,enn.tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, -1 conclusive, proof of the truthfulness thereol. Trustee’s lees for any of the

To comply with all laws, ordinances, tegulations, covenants, condi-  S¢rvices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneficiar, s0 requests, to . 10. Upan any delault by beneficiary may at any
Join in ing such fi d stat s pursuant to the Urﬁlorm Commer- * time ‘without notice, by a receiver to be ap-
cial Code as the beneficias ire and to pay for filing same in the pointed by a court, i
proper public office or offices, as well as the cost of all lien searches made cure possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the _eri & e ¢k .\ or otherwise collect the rents,
beneliciary.r " T ¥ : D ' istues and profits, including those past due and unpaid, and apply the same,

4 To provide am including &

on t:lie bu‘x']diﬁés less costy and expenses of operation and attor-

tinucusly i . A > s R " by
now or herealter erected on the said premises against  loss or- damage by fite' - ney’s fees upon any indebtedness sccured hereby, and in such order as hene.
&)

and such other hazards. as th may Ifrom-time to time require, in  liciary may determine,

e Ara 2 written’ in g 11, The ‘entering ‘upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
‘insurance -policies or comnpensation or awards for any taking or damege of the
property, and the application or release thercof as aforesaid, shall not cure o
exp waive any delault or notice of default hereunder or invalidate any act done
buildings, Ppursuant to such notice,

. proc . 5 . ¥ T T2, Upon default b antor in 'ment of any indebtedness secured
collected under any fire or other insurance policy, may. ke .applied by benefi- . hereby or in ‘;1053 pularman{:eﬂ(;l any ugr’:acfnent hereunder, time being of the
clary upon any indebtedness secured hereby. and :in such’ order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare_all sums secured hereby immediately due and payable, In such an
any nart thercol, may be released to grantor. Such application or release shall cvent the beneficiary at his election may p d to foreclose this irust deed
rof cure or waive any default or notice of defaulé kereunder or invalidate any in equity as a mortgage or direct the trustee o foreclose this trust! deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises irec trom construction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event
{axes, assesaments and other charges that may be levied or assessed upon or o beneficiary elects to foreclose by advertisement and sele, the benclicinr{y or
againat. eaid property belare any part. of. such fazes, assessmonts and other the truntee shall executc and cause to be recorded his writfen notice of de ault
charges become past.du¢ or delinquent and promptly. deliver receipts therelor and his election to sell the said described real property to satisly the obligation
fo beneliclary; should the grantor fail (o make -payment of any taxes, assess securod hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by Eranfor, ‘ eithier - notice thereo! as then required by law and proceed to foreclose this trust deed
by direct. payment or by _providing beneticiary (with funds.with which fo- in the manner provided in ORS 86.735 to §6.795.
make such payment, beneliciary may, .at..its option, make payment..thereol,, :13.° After the trustee has commenced loreclosure by advertizement and
and the amount so paid, with interest it the rate:set forth in the note secured . care and af any time-prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 andy of this' . sale, the grantor or any other person so privileded by ORS 86.753, may cure
trust -deed, shall be added to and become a part of the debt secured by this the dok or: def. I the delaul iss of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any af the sums secured by the trust deed, the deloul! may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, 'he ProP~  entire amount due at the time of the cure other than such portion as would
ety hercinbelore described, as: well. as 'the - grantor,. shall be Bound' so the”: Lo TR due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the abhgatm':n herein being cured may be cured by tendering the performance required under the
described, -and all such pay shall be i ¥, aue ayable with- . obligation 'or ‘trust' deed. In any case, in addition o curing the default or
out rotice, and the nonpayment thereot shall, at the option of the beneliciary, - delsults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this irust deed immediately ‘due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
consiitats & breoch of this trust deed. 5 po S D » together with frustee’s and attorney’s fees not ding the P d
6. To pay all costs, fees and expenses of. this frist including. the. cost by law, -
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
tees actually incurred. 5 . - . . ... ;be. postponed as provided by law. The trustee may sell said property either
. To -appear in and defend any aclion or proceeding purporting .£0 " ""‘in one parcel or in separate parcels and nkeall sell the parcel or parcels at
allect the security rights or powera of beneliciary or trustee; and inany sult, ' auction to- the highest bidder for cash, payahle at the time of sale Trustee
action or procaeding in- which the beneliciary or truates may appear, including - . ghall deliver-1o-the purchaser ife deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs a wpenses, in-  the properfy so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustes’s attorney’s fees; the ph’ed‘.’ 1%: recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereot. Any person, excluding the trustee, but including
tivxed by tho frial court and in the event of &n appeal from any judgment or the grantor and beneliciary, may purchase at the sele,
decree of tha (rial court, drantor further agrees fo pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the b [} y's or trustee’s attor- shall zpply the p is of e to pay ot (1) the expenses of sale, in-
ney's fees on suck appeal. cluding xh;aoompegu(ig;-{ of the tm:tcebandha reason;b!e c.h;rge bay"trustee’s
F4 1 " . . attorney, ) fo the obligation secured by the trust eed. (3) to persons
Itis mutually agreed ‘hat', N having recorded liens subsequent to the interest of the frustee in the trust
8. In the cvent that any portion or all of said property shall be taken  geed o3 their interests may appear in the order of their priority and (4) the
under the right of d. or b ¥ shall have the  surplus, it any, to the Lrantor or fo his successor in interest entitled to” such
right, it it so elects, fo require that all or any portion of the moniecs payabie surplus,
as compensation lor such taking, which are in oxcess of the amount recuired 16. Beneliciary may trom time ta time APPOINt & suCCENOr OF Sucees-
fo pay all reasonable costs, exponses and attorney's fees necessarily paid or sors to any frustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to bensliciar and under. Upon such appointment, and without conveyance fo the successor
applied by’it tirst upon any r ble costs and exr and attorney’s fees, trustes, the latter shall be vested with all title, powers and dutics conferred
th in the trial and ppell courts, ily paid or incurred by bene upon any frustee herein named or appointed hereunder. Each such appointment
ticiary in such pr lings, and the bal. lted upon the indeb n 2 bstituti {l be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, fo. take such actions .. which,. when recorded in the mortgage records of the county or counfies in
and. execute .such instruments as ahall be 'necessary in obtaining such com- ‘which ‘the propérty is si shall be e proof of proper appointment
ion, promptly upon beneliciary’s request, of the successor trustee.
9. At any time and trom time to time upon wrillennr,?uest of bene- 17. Trustee accepls this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed the note for  acknowledged is made a public record as provided by law. Trust.o is not
endorsemmierit (in case of full reco yances, for lation), with flecting blig to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay t of the indebied; trustee mey.  ‘trupé or of any action or proceeding in which grantor, beneficiary or frustee
{a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by {rustee.

- policy "of insurance . now or herealter placed on said
the ‘beneficiaty may procure the same .at ‘grantor's ‘expense. "The amount

d

NOTE: Tha Trust Deed. Act,provides that ihe‘fméicelhéfgun&qr must be .aither an attorn, ¥, who :is én,ucﬁvq member of the Oregon Stota Bar, o bank, trust company
or savings:and {can iati horized to do busl; “Under “the laves’ of° Oregon “or: the United States, a title insurance horized insure title to real

aul o
propeily of this state, ifs subsidiaries, affiliates, ogents-or bronches, the United States or any agency thereof, or on escrow agent licensed under ORS 496.505 to 694.585,




. ' Th,é' é_ran'fét'doveria’né ‘_avx’ﬂ agre : claiming. under him, that he is 1aw-
fully-seized in-fee simple-of said-descri mmumberedjﬁtle"theteto- co -

d that be swill warcant - nd forever defend the same agai il phrsons whomsoever.

The grantor warrants that the p.'oceedi of the loan rebreéented by the: abave-described note and ¢his trust deed are:
(a)* primarily for grantor’s personal, tamily or houschold pUrposes {see }Imp_orlmt‘ Notice below),
(b) foran organization, of (even if grantof is'a mtural‘pe:son) are for hininess or commercial purposes.

This deed applies to, inures to the penetit of and binds all parties ‘hereto, their heirs, legatees, devisees, administrators, executors,
personal reprosentatives, succassors and assigns. The term_beneﬁciary shall' mean the holder and owner, including pledgee, of the contract
secured horeby, whether or not named 88 8 beneiiciary’iierein. In construing this deed and whenever the confext so requires, the masculine
Jer includes the & inine and th ter, and the sx'ngalar.‘humw“-: includes the plural. -

»

IN WI TNESS WHEREOF ,__s_aid g__ra_ntg: has hereunto set his hand the day gnd year first above written.
. . PRI . . - - 547 . E A

to, by lining out, whichever wgﬂun_ty‘(;) or (b} is

(o} pplicab! and the’ bqir'.dﬂciéryjkk,d‘qdilor
Teuth-in-Lending Act end Regulation:Z tho

! T-¢ th' the Act-and Regulation by ‘making required By ™

disclosyras; for this purpese v3e Shv!ns-N_enqum tdo. 1319, or equivalent.

1§ complionce. with the Act is net regeired, disregard this nofice.. DA

L

- STATEOF OREGON, County of KIAMATH e
3 This instrument was acknowledge

-

B

N

)

by .. Juther. B, Déarhorn..and.Ex Dearborn
¥ oas ...,.E.rﬁgiden;,.-.and;.secneﬁaxy.;._.; es:

of ...;Linl{ﬁil_lg,..uah(iL.Qb;:pn

nt was gpknqwledg’ed be

A .
Teuyase®
[ o3
v

)

- ppouEST POR FULL RECONVEYARCE
Yo b usgd only when oh\lgpﬂom havo taen poid.

705

1 indebtodness.: sacured by -the foregoing trust deed. All sums secured by said
¢rust deed have boon fulfy paid ard antistied, Yoot ered ""ara’}li'jec’l{af?.’m payment to you of any sums owingt to yod ander the terms of
said_frust deed of, #urg:"sitt;tq statuie, ancel ail &vi ngés_gf,,_;'gdgb!edmwsﬁsswred by said trust doed {which are delivered fo yo«
herewith together with said dest 8 to the: tios designated Dby the torms of said trust deed the

. The undersigned is. the legal owner and _

4 O THE HOTE whidh i sacaron. Both mest 52 gativirad fo the tratee fee tation betore o o will o wode.

' STATEOF OREGOR,
" ‘County of - Klamath—mm $
I certity that the within instrument
was recaived for record oft thel0th ..day
19..92,

: hs%Aca;RséﬁﬁVzS ‘ in book/reel/ volume No. ..

CFOR o ge _.4B30 ... .oras fee/fil;e/ instru-

. ment/ udcrofilm/z\ecepﬁon No..41246..
Record of Mortgages of said County.
Witness my hand. &nd ses! of
County affized.
EVQJ&B..&iehno...ﬁﬂu.nt.y._Clexk
TINLE

Caensmmssnesiesa:

RAME

S




