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| R : DEED“OFTRUST

The .Grantor(s)LEE M SHAFFER AND DOROTHY. o SHAFEER a5 TENANTS BY The ENTIRE: v

herein called “Grantor” does hereby irrevocably grant, sell, bargain, and convey to the Trustee hereinafter
designated, as Trustee in trust for PACIFIL,C;F“IR T :BANK. Iporation, as “Beneficiary,” with power of sale, the
real property hereina_fterj dgscribed and-all'in _estat l};o(e)rein which the Grantor has or may hereafter
acquire, together with aj buildings; Improvements - :id’ O appu including all byjlq

. 'FSB

equipment now of hereafter délivered to:
apparatus, equipment, fixtures or artic
air conditioning, water, light; poy,
windows, attached floof coveri
and I of which are
and profits of sajd
Beneficiary to

. / INS ¢ y be made to the
terms of an iné Agreement together wij ifications, or extensions
ther charges thereon, S R bk e
. iy 3
The maximum 2mount to be adv; g . ine of Credit agreement is § —a 00
TheLine OFECredit has.a stated.riapur: £ 10 years, which means the Line of Credit maturity date is —-MQ/ 2oae

NB'PROPERTY ADDRES .
8807 nak AVE AND RJBIN
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H

OR LEGAL DESTRIF Y roy

GOVERNING GRANTOR'’s EQUITY LINE AC-
OCUMENT, PERMITS BENEFICIARY TO VARY
UNT_‘AS STATED IN THE EQUITY LINE AGREE-

TOPROTECT THE SECURITY OF THIS DEED OF TRUST THE GRANTOR AGREES THAT: (1) All buildings
now or hereafter erected on the property described herein shall be continuously insyred againstloss by fire or other
azards in ot less than fﬁg total debt:secured by this Deed of Trust or, at th i
rer.amounts as shall be,reasonab}lly necessary to.

ate of this in

ot altered, extended, removed
Pay when due any obligations which
ption of the Beneﬁ'ciary the G

interest approved by the
erty encumbered by this
i or control of the
in interest by deed or
in title or contro]

failure to i P roperty without
our permission, death of ¢ 1 ini the Beneficiary elects to

terminate your ac i refic this Deed of Trust
foreclosed in the i

to such
ici ¥ a court, and
without regard to the adeq ity i red, en take possession of the
Property or any part thereof and in jts own n i ues and profits, including those
ast due and-un aid, and a ply the same less i 1 including reasonable attorney’s
gees, to reduce the indebtefn’ess secured here ! i i on of the Property, the collection
of rents, issyes and profits "al i i i

» including the
(Continued, other, gi
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Mail To
Pacific First Bank

Grantor, Trustees, or Bemfxc:ary, may purchase at the sale unless prohxblted by law. After deductmg all costs, fees,
and expenses of the Trustee and of this trust, including cost of title evidence and reasonable trustee’s and attorney’s
fees actually incurred in connection with sale to the extent permitted by law, the Trustee shall apply the proceeds of
sale to the payment of all sums expended under the terms hereof not then repaid, with accrued interest at the rate
provided on the principal debt and all-other sums then secured hereby, and the remainder, if any, to the person or
persons legally entitled thereto. (17) For any reason permltted by law, the Beneficiary may from time to time
appoint a successor(s) to any Trustee named herein or to‘any successor Trustee appointéed hereunder. Upon such
appointment, and without conveyarnce to the'suceessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any Trustee herein named or appomted hereunder: Each appointment and substitution shall
be madeé by written instrument executed by the Beneficiary, containing reference to this Deed of Trust and its place
of record, which, when recorded in the Office of the County Clerk or Recordérof the County or Counties in which
the property is situated, shall be conclusive proof of proper appointment of the successor Trustee. {18) The Trustee
accepts this trust when this:.Deed of Trust, duly executed and acknowledged, is made a public record as provided by
law. The Trustee is not- obhgated to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which:the Grantor, Beneficiary: or: Trustee shall. be a party unless such action or
proceeding is brought by the Trustée. (19) This Deediof Trust apphes fo, inures to the beneﬁt of, and binds all parhes
hereto, their heirs, legatees, deviseés, administrators; e

shall fean“the holder and" owner, incl - plé

Beneﬁcnary herem

Desxgnated Tmstee

LT N INDIVIDUAL ACKNOWLEDGEMENT '
Omﬁ&) ':4:.: FRTE Bt s e R SR TSR AT o . ——
State of : )SS., : : N MLH__ 19 Q2
County of K%% : ) :

to me known to be the individuai(s) described in and who executed the foregoing instrument, on this day personally
appeared before me and acknowledged that said instrument wag’exeduted as a free and voluntary act and deed for
Al breunto set my hand and official seal

-ALAN D, SPJUT.
TARY PUBUC-OREGON
NC%??M‘S 1o N0.00M

e C . Residingatdq pmant FLS

‘= . bo NG‘F ﬁE@GRD ,
i REQUEST FQR FULL RECONVEYANCE
.+ Tobe used only wi\gn note has been paid.

The Benefxcxary named in the foregomg Deed of Trust hereby dedlares that (1) it is the legal owner ard holder of the total

‘indebtedness (evidenced by note(s) attached Kereto) secured by sai Deed of Trust(s) said indebtedness has been fully paid.
You are hereby authorized and direéted ‘to: (1) withiout warranh' réconvey the Estate now held by you to the parties
designated in said Deed of Trist (2} récord: the’ reconveyance (3) dehver to the Beneficiary (a) the attached evidence of
mdebtedness (b) the recorded Deed ‘of Trust (c) the recorded reﬁonveyance N




EXHIBIT VA"

DESCRIPTION OF PROPERTY

The following described real property situated in Klamath County, Oragon:

PARCEL 1: TLots 27, 28, and 29, Less the Southerly 80 feet as déscribed in Deed
Volume 73 page 126, and Deed Volume 87 page 361, in Block 24 of Indubtrial
Addition to the City of Klamath Falls, according to the official plat thezeof
on file in the office of the County Clerk, Klamath County, Oregon.

PARCEL 2: Beginning at a point 40 feet Northerly from the Southwest corner of
Block 24 of Industrial Addition to the City of Klamath Falls; thence Northerly
along the East side of Oak Street 40.feet;;thence,Easter1y perpendicular to 0Oak
Street, 81 feet; thence Southerly parallel to 0ak Street 40 feet; thence
Westerly perpendicular to Oak Street 81 feet to the place of beginning, being a
portien of Lots 27, 28, and 29, in Block 24 of Industrial Addition to the City
of Klamath Falls, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregons :

STATE OF OREGON: COUNTY OF KLAMATH: | ss.

i v : ) . G : the ___10th
Filed for record at request of _____—_ Klamath: County Title Co, ] day
of _ March® AD,19_92 arll: .. o'clock ___A M., and duly recorded in Vol. __M92_ |

of - Mortigages. . onPage 4982
e Evelyn Biehn ~ County Clerk
=V - N 2

FEE $2000 - B




