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L DEEDOF TRUST ‘ Loan No: 9180

THIS DEED OF TRUST ("Seciriy I ument’) is mads on - Feb) © 10th, 1992 . The grantor is
- WAYNE' A." CONNORS, - PAMELL: NORS -+ - Sty |

CBomower"). The trustoe is " MOUNTAIN TITLE CO. OF Kramars counry
222 SOUTH 6TH STREET, KUAMATH FALLS OR 97601 -~ . .

MW

CTrustee”). The beneficiary s - JACKSON' COUNTY ' FEDERAL BANK. -Fsg

which is organized and existing under the laws of * the Stateof Oregon-
MEbrony 225 CRATER LAKE AVENWYE ~ oo oF On ot
MEDFORD, QR 97504 o . RN v ("Lexlder“).BonowerowesLendeftheprincipalsumof
SIXTY THOUSAND FIVE HUNDRED FIFTY AND 00/100 -

» and whose
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[
-
=
o
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-~

60,550.00

medifications of

this Security Instrument; and (c) the )

Note. For this purpose, Borrower irrevocably grants arid conveys to Trustee, i

property located in KLAMATH

ALL OF LoT 3; INCLUDING THEREIN A 16 FOOT VACATED'PORTION OF
WEST OREGON AVENUE; AND'EXCLUD_ING THEREFROM: THE NORTHHESTERLY
85 FEET OF LOT 3 B 0CK 8, 'BUENA VISTAA’ADDITIUN TO THE'CITY OF
KLAMATH FALL-S.*ACCORDING”TO THE OFFICIAL PLAT THEREOF: ON FILE
IN THE OFFICE OF THE COUNTY: CLERK OF"EKL‘AMATH."CGUNTY‘.’ OREGON.

MAP 3809019cC -TL 4200 AC_COUNT“R#SESSQ-"CODE}OOI"i T

k [Street, City],
REQON - Siilo Far i, o PGl T U A Form 3038 9/90
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priority 0vef
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sured by @ federal agencys instrumentality, OF entity (including
ank. Lender shalt apply the Funds to pay the Escrow
i account, 0T verifying
make such a charge-
reporti ice by
ent is made Of applicable law
camings on the Funds. Borrower and
give 10 Borrowel, without charge, a1
urpose for which each debit 1o the Funds was

mnde.TheFundsase fedged as ad tional secutity ums SeC bymiSSeculityInsnun\enL
If the Funds held by Lender exceed the amounts permitied 10  applicable 1%, Lender shail account to Borrowet for
the excess Funds in accordance with the requirements of applicable law. Funds held by Lender at any Gme is
not sufficient 10 P2Y the Fscrow tems when dus, Lender may SO notify Borrower it writing, and, in such case Borrowes shall pay
1o Lender the amount B to make up the deficiency. Borrower shall meke up the deficiency in no more than twelve
monthly payments, 1 Lender’ iscretion. :

by this Secnrity Insuumeni, Lender shall prompdy refund 10 Berrowes any Funds
Lender shall acquire of sell the Propertys Lender, prior 0 {he acquisition oF sale of the

time of acquisition of sale as 3 credit against the sumns secured by this

yments. Unless applicable faw provides ¢ all payments received by Lender under paragraphs
. first, 0 any prepaymem charges due under the Note; second, © amounts payable under paragr&ph 2
prncipal due; and last, to any 1ate charges pnde ote-
4. Charges; L/ 0 hall all taxes, assessments, charges, fin aiributable to the Property
which may atain ri i ity Instrument, and leasebold payments Of un any. ot shall pay these
obligations in the ided in pamg!'aph 9, or if not peid in that mannex, BO directly to the

n owed paym j Lender oll notices of amounts 0 be pal
Borrower makes these pay direc! tly furnish idencing

Borrower shall i

demmma&?any;pe.?tp

, hiat art of the Property 25 fien which may
give Borrower a notice dentifying e fien, Borrower ‘ghall satisfy the lien

10 days of the giving of notice.
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ARPIOVemets now existing or hereafler erected on the Property
ed coverage™ and any other hezards, including floods or
maiitsined in the amiounts and for the periods that Lender
en'by Borrower subject to Lender's approval which shali not
: wor feils 1o+ verage 'described zhove, Lender may, st Lender’s option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All'insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give Ppromipt notice to the insurance carrier and Lender. Lender
may make proof of loss if rot made promptly by Borrower, =

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

principal shall not extend or postpone
unt of the payments, If under paragraph
resulting from damage to the

upy the Property as Borrower’s principal residence for at least one year after the

agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property t0 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Secwrity Insrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemesits to Lender (or failed to provide Lender with
any material information) in connection ‘with the loan evidenced by the Note, including, but not Limited to, representations

not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condémnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and ‘Lender’s rights in the Property. Lendar’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to inake repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ' S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

ient. Unless Borrower and Leader agres to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requiréd to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance covers be in effect, Borrower shail pay the premiums required to
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10. Condemnation. The proceeds of any award: of clzim for damages. i tial, in connection with 28Y
<-q1 or other 1aking of any part of the Propesty, OF for conveyance in s of condemnation, &r¢ hereby assigned and

Property, the proceeds the sums secured by this Security Instrument,
paid to Borrower. in the eventof a P f the Property in which the faif market
memldngisequalmorgreawmanm i
adistely before the taking, uniess Borrower and Lender.
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the due date of the monthly payments referred to in paragra? 9 or chenge the amount of such paymeiis.
11. Borrower Not Released; Forbearance By Lender Nota Waiver. EX i i : ent OF modification
of amottization of the sums ity Instrument granted by in i
1o release j *

Borrow
any right oF remedy shall not be a waiver of or preclude the exercise of any

s Joint and Several Liability; agreements of this
i provisions of
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grant and convey that
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to extend, modify, forbear Of
make any accomm
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and that law is finally interpreted SO that
exceed the <-q limits, then: (8) anY
permigted 1imit; permi!
wdamymcmmakemﬁmd i incipal © Note or b makingadirectpaymemto
Bomower. If 2 refund reduces principal, will be treated as i ent without any prepayment charge
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Instrumneat of the Note
nnnenmnheblotc which can be
ment and the Note are declared 0
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ane conformed copy of the Notz and of this Security Instrument, :
N Borvowers: - If ail Or any part of the Property Or any.interest in it is
3. s0ld or- transferred and Borrower is not a natyral person) without
uire immediage payment in full of all sums secured by this Security
| Lender if exercise is prohibited by federal law as of the date of this
exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
than 30 days from the date notice is delivered or mailed within which B
" A

these sums prior 10 the expiration of this

partial interest in the Noge (together with this Security
ult in a change in the entity (known
also may be one or

Borrower shall not i dispo any
Hazardous Substances on or in the Property. Bomrower shall not , anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate to normal residential uses
and to maintenance of the .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory Cy Of private party involving the Propesty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authori
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall pro

ial actions in'accordance with Environmental Law,
i aph 20, *Hazardous Substances” are those substan substances by
2 ing i products, toxic
pesticides zmg g(e)rbici i i
this p , "
to healm_ﬂ?i?f’ety ore

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provid ise). Tke notice shall specify: (a) the default; (b) the action required to cure the default; (¢

B by which the default must be cured; and (d)
may result in acceleration of the sums secured
ther inform Borrower of the right to reinstate

tithed to collect
the remedies provided but not limited to, reasonable
attorneys’ fees and costs of title evidence, ’
If Lender invokes the Power of sale, Lender shall execute or cause Trustee to execute g written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause suck notice to be recorded
operty i . Lender or Trustee shall give notice of sale in the manner
: ‘ , ] plic After the time required by
applicable law, Trustee, witho  on.Be shil se roperty at pi to the highest bidder at the
time and place and under th z : ‘ e'in one:

@ -Bﬁidﬂ) (a105) : FageS'ot 8
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i The vecitals in the
therein, Trustee sha

apply the proceeds of

idence of the truth of the

¢ sa? all expenses of the sale, including, but not

2
limited to, reasonable Trustes’s aBd. attoraeys’ fees; (b) to all sums secared by this Security Instrument; and (c) any excess

to the person Or Persons

22, Reconveyance. Upon payment of all

: urrender this
Trustee, Trustee shall reconvey the

. 23. Substitute Trustee, Lender. may-

24, Attorneys’ Fees. As used in
awarded by an appellate court.

25, Riders to this Security Instrunmit. If one ot
the covenants and agreements

Secufity Instrumeai, v
the covenants and agreements of this Security.
[Chec[kxﬁpphcable box(e] - -
. Adjusxable}?.atekide: )
| Gradusted Payment Rider
[ Balloon Rider
CIVARder

legally entitled £0 it. o : IR .

sums secured by this Security Instrument, Lender shall request Trusize t0 feconvey

Security Instrument and all notes evidencing debt secured by

Propetty without warranty and

Such person oOf persons shall pay any recordation cOsts, - :
- from dime 10

appointed heander. Without conveyance of the Property,

conferred upon Trastee herein anid by applicable law. "~ T '

this Security Instrument and in the Note,

i this Security Instrument (0
without charge to the person Of persons legelly entitled to it.
time remove Trustes trustee 10 any Trustee

title, power and duties

and apzicint a successor
the sucowsorm:steeshan suoowd to all the

sty maitorneys’ fees” shall include any atorneys’ fees

recorded iogether with this
of each such rider d and supplement
sstrument as if the rider(s) were a part of this Security Instrument.
[X] 1-4 Family Rider
[ Biweekly Payment Rider
{1 Second Home Fider

[l Condominium Rider . -
] Planned Unit Development Rider
| Ratgﬁnptovemem{{idar o
‘El Othert9 tspecifyl

BY SIGNING BELOW, Borrower cccpis ‘and agrees to the termns and covenants contained in this Security Instrument and in

any rider(s) executed by
Witnesses:

Borrower and recorded withit -

- VIAYNE CONNORS

sf:m_ommbs;_ KLAMATH

Onthis 10th. .
WAYNE A. CONNORS, &

the foregoing msuumemmbe . hia B

My Commission Bxpires: S - 5
Official

" OFFICIAL SEAL .
LIHDA L; BAUGHHMAR -
ARY PUBLIC + OREGOR .
05437

g COMMISSION NO. A O

. @ 5 _\ j-aj-!(\(‘.‘)ﬁ)\'m{m)

lay of . February o
PAMELA d. CONNORS. -

appesred the above named
f of Pamela J. Connpors

and ackmowiedged

bY Wayu A-

* volumy setanddend.
" Before me:_

g HH
! 7

v,,(‘;;if""'?‘“"?.j ;




ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of February .
1992 .andisincorpmasedin:oandsm!;bedeemedmmnendandsupplementﬂxeMongage.Dwdomestheanity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower”) to secure Bomower's
Adjustable Rate Note {the "Note™, to . R
JACKSON COUNTY FEDERAL BANK, FSB C e
sanwdawmdwveﬁngmepmpmydmﬁbedinmeSecmitmemtmdbcawdat
1107 & 1111 4. OREGON AV ., KLAMATH FALLS OR 97601

(the "Lender™) of the

{Property Address]

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE RMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXiIMUR RATE THE BORROWER MUST PAY.

ADDITZIONAL COVENANTS, In addition ‘10 the covenants and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as follows: .~ - ,
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6875 %. The Note provides for changes in the
interest rate and the monthly payments, a3 follows: s
4. ADJUSTABLE INTEREST RATE ARND MONTHLY PAYMENT CHANGES

(A) Change Datzs TR . :

The interest rate I will pay may change on the first day of April , 1993 R
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date.” o o
(B) The Index

Beginning with the first Change Date, my intezest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days ‘before each Change Date is called the "Current
Index.” ) »

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .
Before each Chenge Date, the Note Holder will calculate my new interest rate by adding  THREE
AND ONE QUARTER percentage poinis ( 3.250 %) to the Curreat Index.

The Note Holder will then round the resuit of this addition o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

'ijhe Note Holder will then determine the amount of the monthly Razmem that would be sufficient to repay the unpaid
principal that I am expected tooweattheCl{:nﬂfeDateinﬁxﬂon the ity Date at my new interest rate n substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
Ttwimaestraﬁelmnrequir@dmpayatmeﬁrstChangeDatewﬂlnotbegrumrﬂ!& 8.875 %

or less than 4.875 9. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
12 months. My interest rate wili never be greater than 12.875 %.

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be givea me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymemit in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 0 be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferes; and (b)
Lender reasonably determines that Lender’s sccurity will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to the
loan assumption, Lender may also reguire the transferee to sign ani-assumption agrecment that is acceptable to Lender and
that obligates the transferee to keep all the promises and agrecments made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Bomrower in

Form 3111 3/85
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If Lender extercises this option-to require immediate payment in full, Lender shall give Borrower notice of acceleration.
'11‘&:nmiceshaﬁprovﬁée‘agpérig)d'ofmtm(h.@?cﬂida’ys»&omd;edﬁememﬁceisde!ivm\edormakdwithiﬁwhich
Bemermus:payallsnﬁswmdbymis‘SmitansWLE-BomWerfailsmpayﬂxwzsumsmmtheexpimﬁm
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demend on
Borrowes. et el

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
& /
WAYNY A, CONNORS

@R 5224 wo02)
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] | ~ 1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 10th. . | day of February , 1992 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Berrower’s Note to
JACKSON COUNTY FEDERAL BANK, FSB - '

. ) DL T (the "Lender™)
of the same date and covering the Property described in the Security Instrument and Iocated at.
1107 & 1111 W. OREGON AV, KLAMATH FALLS OR 97601

. [Propm& )\d&mul

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: - S

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon to the
Property described in the Security Instrument, the following iitems are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying er distributing heating, cooling, cleciricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panclling and atiached floor coverings fow of hereafter attached to the Property, ail of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security. Instrument is of a leasehold) are Teferred- to in this 1-4 Family Rider and the Security
Instrument as the "Propesty.” ~ « T

o, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Troperty. : ' -

C. SUBCRDINATE LIENS. ‘Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writiea permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenzant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and ‘Borrower otherwise agree in writing, the first
sentence in: Uniform Covenant 6 concemning Bomower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall gssign to Lender all leases of the
Property and all security deposits made in comtection With ‘leases of the Property. Upon the assignment, Lender

shall have the right 1o modify; exeesid or terminate e ¢ isting leases and 1o execute new leases, in Leader’s sole
discretion. As used in this paragraph G, the woid "lease” shall mégn "sublease” if the Security Instrument is on a
teasehold. -~ I RTINS B

WMULTISTATE 1-6 FAHILY RIDER -Fanni Form 3170 9/90

D51 000



. 4084

H. ASSIGNMENT OF RENTS; A ' LENDER IN POSSESSION.
Borrower ahsolutely and unconditiona!!y assigns and . d revenues ("Rents”) of the
Propetty, of to whom the Rents of the Property Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender of Lender's
agents. Howevet, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to

h 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Renis jutes an absolute assignment and not an
assignment for additional security only. :

If Lender gives notice of breach t0 ived by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to b applied to the ecurity Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the v (il that each tenant of the
ProperryshallpayallRemsdueandunpﬁdtoLendesm

unless applicable law provides otherwise,

and maintenance costs, insurance
premiums, (4xes, assessments and other charges on then to the sums secared by the Security
Instrument; (v) Lender, Lender's agents of any judicially appointed receiver shall be lisble to account for only those
Rents actually received; and (vi) Lender shall be entitled to have & receiver eppointed to take possession of and
manage the Propenty and collect the Renis and profits derived fror the Properiy without any showiny as to the
inadequacy of the Property a security. : :

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become indebiodness of

trument pursuant to Uniform Covenant 7.

Bormrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required to enter upon, tzke control
of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, OF Lender’s
agents Of 2 judicially i ‘ time when a default occurs. Any application of Reats
shail not cure OF Waiv invali der. This assignment of Rents of

Pmpmyshaﬂmminaaewhea uﬁtymmnez\tsrepaidinfuﬂ.

1. CROSS-DEFAULT PROVISION ~ Bomower's default or breach ‘ander any note of agreement in
which Lender has an tnierest shiall be @ breach under the Security Instrament and Lender may invoke any of the
remedies W!%Smiy:k\smentwl R S

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and provisions contained in this 1-4 Family

- WAYNRE A. COKNORS

= 0 W

NHORS Lo ¢ -Borrower

. STATE OF OREGON. er
- County of Klamath )
Filed for record at request of: or
: . 71.1";6\13; CcO.
-~ on this — March AD, 92—
@57 e a1 » " and duly recorded |
page 4985




