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and wife

B WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
in ..,;;Klamath_ . i +County, Oregon, described as:

Lot 12 in'Block 2 of FIRST

12 in'Block 2 ADDITIGN TO SUNSET
plat thereof on file

together with all and singular fhe ter

now -or.hereafter appertaining,-and- the rents,;
tion with said real estate... . St e el R g . o
... .FOR THE PURPOSE OF'S CURING PERFORMAN:

Keréditaments’ and

sum of. Fifteenﬂlousandﬂollars -

of ‘each ‘agresment

v , VILLAGE, according to the official
the office of the County Clerk of Klamath County Oregon.

appurtenances and all other rights thereunto belonging or in anywise
issues and. profits .thereot ‘and -all tixtures now or hereafter attached to or used in connec-

in trust, with power of sale, the property

of grantor herein contained and payment of the

note of even ate herewith, péyable to benelict:;;'; or order and.-made by grantor, the

not sooner paid, to be due and payable .......... per. henOte , 19.
The date of maturity of the debt
becomss due and payable.

To protect the security of this trust deed, grantor ‘a"éré‘é
1, To protect, preserve and maintain said property. in di

.Dollars, with interest thereon according to the terms of a promissory

secured by this instrument is-the date, stated above, on which the tinal installment of said note

final payment of principal and interest hereof, if

and repair; not fo remove or. demolish any_building or improvement thereon;
not 16 commit or permit any waste of said property. o : ) )

. To complete or restore promptly and in good and workmanlike
manner any building or improvemnent which may be constructed, damaged or
destroyed thereon, and pay when due 2ll costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aifecting said property; if the beneficiary so requests, to
Join in ing such i 11 2. to the Uniform Commer--.
cial Code as the beneficiary may require and fo pay for liling same in the
proper public office or offices, as well as the cost of all lien searches made

agencies as ‘may be deemed desirable by the

grantee in any
., legally
I be coniclusive prooi

R 10. Upon an
time without notice,
- pointed by & court,

by {iling ollicers or searching
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damagde by fire
and such other hafards as the beneliciary may from time to time require, in
an amount not_less than § kS . mvanel Siee..p Wriften in

H ble to the b ficiary, with loss payable to the latier; all
policies of insurance shall be delivered to:the béneliciary as.soon. as imsured;

less cosfs and
niey’s iées upon any

ing any
subordination or other
" thereoty (d) reconvey, without warranty, all or any part of the property. The
reconveyance may be described
entitled thereto,”” and the recitals there'n of any matters or facts shall

services mentioned in this paragraph shall be not less than $5.
', either in person, by

the indebledness hereby secured,
erty or.any part thereof, in ifs own name sue or
issues and “profits, including those past due and unpaid, and apply the

expenses of operation and collection, including reasonable

ficiary may determine.

11. The entering upon and taking
gollecrion‘ol'.sqch rents, issues and profits,

or creating any restriction thereon; (c) jein in any
agdreement atfecting this deed or the lien or charge

as the “‘person or persons

of the truthfulness thereof.

Trustee’s fees for any of the

y default by grantor hereunder, beneficiary may at any
agent or by a receiver to be ap-
the sdequacy of any security for
enter upon and take possession of said prop-
otherwise collec? the rents,

i same,
attor-
bene-

and without regard to

indebtedness secured hereby, and in such order as

possession of said property, the
or the proceeds of fire and other

or
il the grantor shall tail lor any reason to procure any such insurance and to

deliver said policies to the beneliciary at least filtesh days prior to the expira.
tion of any policy of insurance now or herealfér placed on said bulldings,
the bencliciary may procure the same at ‘drantor's - cxpense. - The amount - -
collected under any fire or other insurance policy may be applicd &, beneli-
ciary upon any indebtedness secured “héreby and in‘suck order as bensliciary
may determine, or at aption of beneliciary the entire amount so collected, ar
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises iree Irom construction liens and to pay ali
taxes, assessments and other chargdes that may be levied or assessed upon or
againat zaid property belore any part ol such. taxes, assessments and  othes
charges become . past due or delinquent ‘and promptly deliver receipts therefor .
to beneliciary: sf:uld the grantor {oil to make payment of -any . taxes, assess.’
ments, “msarance’ premiurns, liens -or other. charges payable by grantor, - either -
by direct.. payment -or. by providing _beneliciary ;with, funds, with: which  to
make such payment, beneficiary rhay, at its aption, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, fogethier with the obligations described for paragraphs- 6 and ‘7 of this -
trist deed, shall be added to and become a part ol the debt secured by this th

remedy, either at law
the beneficiary. elects

13..Alter the

property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant (o such notice.
“12:-Upon default by
hereby_or in his performance
essence with respect to such
declare all sums cecured herehy immediately due and payable. In such an
event the beneficiary at his
in equity as a mortgage or
advertisemnent and- sale,

the trustee shall execute and
and his election to sell the said described reaf property fo satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by
in the manner provided in ORS 86.735 to 86.795.

sale, and at any time prior to
sale, the grantor or any
detault or def

or awards for any taking or damage of the

drantor- in payment of any indebtedness tecured
of any agreement hereunder, time being of the
payment and/or performance, the beneficiary may

election may proceed to foreclose this frust deed
direc{ the trustee to foreclose this trust deed by
or may dlrecg the trustee o pursue any other right or
or in equity, which the beneliciary may have. In the event
to foreclose by advertisement and sale, the ben=ficiary or

cause fo be recorded his written notice of delault

law and proceed to foreclose this trust deed
trustee has commenced foreciosure by advertisement and

5 days belore the date the trustee conducts the
¢;lher person so privileged by ORS 86.753, may cure
the 't i

trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore "described, as well: as the’ grantor,
same ecxtent that they are bound for the payment
described,. and all such

:shall - be:"bound . to -the " e
of the obligation herein Jot then be dus had
g payments shall be immediately due and payable wit.
out notice, and the nonpayment thereo!f shall, at the option of the beneliciary,
render all* sums secured by this trusi deed immediately due and- payable ‘and
constitute a breach of this trust deed. ; . } R T,
6. To pay all costs, fees and expenses. of this trust. including. the. cost .
of title search as well as the other costs and “expenses of the trustee incurred =~
in connection with or in enforcing this oblidation and trustee's and attorney's
fees actually incurred. . R TP A R
7. To appear in’ and deleénd any action or proceeding’ purporting ‘e
allect the security rights or powers of beneliciary or: trusteey and ‘in cany' suit;
action or procecding.in which the beneliciary- ortrustee. may appear,,including
any suit”for the loreclosure of this deed, to pay all costs and’ expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of atlorney's Iees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event o! an appeal from any judgment or
decree ol the trial court, grantor lurther afreex fo pay _such sum as the ap-
pellate court ahall adjudde r ble ar the beneliclary's or trustee’s attor
ney’'s foes on such appeal,

It is mutually agreod that:

8. In the event that any portion or all of said property shall be taken
under the right of I 1 in or f 7 beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount uired
to pay all reasonable costs, expenses and atfornex’s fees necessarily paid or

delaults, the person
a

by law, - -

in. one or in

pli
the grantor and henc

chudin,
attorney, (2) to the

surplus.

. . ¢ L WV LG an)* trustee n,
incurred by grantor in such proceedings, shall be paid ta beneliciary and under.

applied by it first upon any reasonable costs and expenses and attornsy’s fees, trustee,

both in_the trial and 1. courts, il

'y'pg‘id or 4

by
upon the indeb
at its own expense, o fake such actions
all be . necessary’ in obtaining - such come -

Jir

bene-

liciary in such pr 83, and the bal

secured hereby; and. grantor agrees,

and’ executa such instruments as’sh.
ion, promptly upon beneficiary's request,

9. At any time and from time to time upon written request of bene-
ticiary, payment of its iees and presentation of this deed and the note for
endorsement (in case of tull ¢ for Nation), with tiecti
the liability of any person for the pay of the indebted,

(a) consent to the making of any map or plat of said property;

shall

which the property is

'y )

trustee may
(b) join in

sums secured by the trust deed,
entire amount due at the time of

being cured may be cured by tendering
= - .obligation_ or. trust deed. In any case, in addition to curing the delault or

‘expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and

14, Otherwise, the sale shall be held on the
lace designated in the notice of sale or the time fo which said sale may
Ea:pouponed a3 provided by law. The trustee may sell said property either

dction” 10 the highesi- bidder for cash, payable at the time of sale. Trustee

shalldéliver to the purchaser its deed
ty so sold, but without any

. The recitals in the deed of any matters

of the truthfulness thereof. Any person,

. When trustee sella
shall apply the proceeds of sale
i the compenxation of the teastee and a reasonable charge Ly frustee's

aving recorded liens subsequent to the interest of the trusice in rthe trust
deed an their interests may
surplus, it any, to (he grantor or to

16, Beneliciary may from time to time appoind a successor or succes-

U, such appointment, and without conveyance fo the successor

t;o'hnrr shall be vested with all title, powers and duties conferred

-upon any frustee herein named or appointed hereunder. Each such appointment
7 substitut:

which, .when. recorded

of the successar frustee. )

17, Tristee accepts this trust when this deed, duly executed and
acknowledfed is made
blij d to notily any party hereto of pe:
frust or of any action
shall be a party unless

of a failure to pay, when due,
the default may be cured by paying the
the cure other thzn such portion as would
‘no default occurred. Any other default that is capable of

the performance required under the

eftecting the cure shall pay to the beneficiary all costs

aftorney’s fees not exceeding the amounts provided

date and at the time and

separate parcels and shall sell the parcel or parcels at
in lorm as required by law conveying
covenant or warranty, express or im-
of lact shall be conclusive proof
excluding the trustee, but including
ticiary, may purchasc at the wale,
ursuant (o the powers
o payment of (1) ¢

rovided hreeein, trustee i
gn eapentes of sale, in. i

oblidation secured by

the trust deed, (3) to all persons

appear in the order of their priority and (4) the
his successor in interest entitied to such

amned herein ar to any successor trustee appointed here-

be made by written instrument executed by beneliciary,
in the mortgage records
ituated, shall be

of the counfy or counties in
¢ nroof of proper appointment

a public record n;dorovided by law. Trusiee is not

ing sale under any othey decd of
or proceeding in which grantor, beneliciary or trustee
sud‘; action or proceeding is brought by trustee.

NOTE: Tha Trust-Deed Act provides that ihe_j;usiue\hsrgundér must be. either umcnon{ny
or savings ‘and loon" asseciation authorized 1o -do business under: Yhe faws “of :Qregon
property of this state, its subsidiaries, affiliotes,

who is
v the United States,
ogents or branches, the:United Stales or ‘any agency |hareof,

an_active member of the Oregon Stste Bar, a bonk, trust

company
o titla insurance company authorized to insure title to real
or an escrow agent licenied under ORS 696.505 to 696.585.




personal representatives,
secured -hereby, whether or not
e o Jiades the femini

" The grantor covenants and
fully-seized-in fee-simple-of-sa

(b) for an organization,

This deed applies to,

&

* IMPORTANT NOTICE: Dslete, by lining out,
§ P4 Heable

The drantor warrants that

(a)* primarily for grantor’s: person r
or (even if grantor is a natutel person,

successors

IN WITNESS WHEREO)

id-de

named &3 a |

licable; if w

not opp A y {a] is app b
as such-word .is defined in the Truth-in-Le:
baneficiary: MUST coraply W
diccl  for

, 1his gurp .
1# compliance with the Act is not required,

STAT

grees to nd with
scribed-real-property

ﬂét‘;ui‘.:_tl‘labt‘f_l.x‘e‘Wi.II ﬁrartaﬁf and forever efend; the, s

the proceeds ‘of “the.
al, {amily or housshold purposes (see 1

inures to tha benefit of nmf_
and assigns. The term |
d beneticiary herei
and the neufer, and. the gingul
said grantor ‘has

{he loan represented

and-hes-a-val

binds all parties horeto,

bensficiary shall-mean !

n,.In construing this deed and whenever
bor include: B

3 thoss claiming urder him, that he is law:

unencumbered-title thereto -

ans whomsoever.

by he above described note and this trust deed are:
b mporfant Notice below), L.
) are for business or commercial purposes.

“their heirs, logatees, devisees, administrators, exesutors,
the holder and owner, including pledgee, of the cuntrect

the confext so requires, the masculine |

the plural.

whichever warranty {6} of {bl s
‘and tho bensficlary fs a credifor
nding. Act ond Regulation-Z, the -

s Py b e el w0l

hérié'unrto; set hrs h

and the day and year first ahove written.
T, Carpane A I

#th the Act-and:Reg : reg
uso Stevens-Nass Form No. 1319, or uquivalent.
disregard this neiice. :

This instru

E OF OREGON, County of ...Xlamath
ment was acknowledged. belore

el

e ecimlodod befors e an e

and

ary Public fol Oregon

b o o TISS ORI

DATED: ...

The undarligngd iz the leg
trusé deed have been fully paid and satistl
said frust desd or pursiant to stafuts, fo ca
fherowith togother with anid trust dusd) end- to reconvoy,

estate niow held by yod vinder the ssao.

a1 ownerand. holder of
atistled, You horoby are.

RTGUEST FOR

rical all evidsnces'o

il rocbiivyance'and doGuments 10 ..l L

To be wsed only whan nh!lguthm-huu been poid.

all indab{edn;ss ‘uoured by tho foregoing trust d
irected, on payment fo you of any

without. warranty;. to-tho. pasties designat

FULL RECONVEYANCE

eced. All sums secured by said
sums owing to you under the terms of
rust deed (which are delivered o you

t indebtednesa secured by said ¢
od by the terms of said trust deed the

Bensticiary

‘wo gy 2
Q.. PORTLAND, ORE.

Do not bote o éﬂhﬁy IH’S oY M 0?:“15 N§T§ w%ld‘ $7 sesures, Deth mmbo d"li’nd to the trustee for laiion befors Y will be mode.
UST-DEE STATE OF OREGON, SR
= County of .oeees Klamath . ... :

STRVENS-NESS LAW PuUB, C

I certify that the within instrument
was received for record on the -10thday
_of Mareh....., 19..94
at .2152.... o'clock .. B.M., and recorded !
in book/reel/volume No. M92. . ..on
page . 2028 s or as feeffile/instru-
ment/microfilm/reception No...42003..,
Record of Mortdages of said County.

Witness my hand and seal of

County affixed.

" Evelyn Fiehn..County.Clerk..
TITLE

NAMK .

Bﬁ@m&a&mu&weputy




