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together with all and singular the keredi

WITNESSETH:
C%(EtxﬁrAlfﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of <a1e, the propérty

L oI SR S S 117 Cé"l’"‘EkO‘f@’}zf'ﬁsé;?”%%sxnom TO SPRAGUE RIVER, in
State of’ nregon‘ )

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of ..

($2,670.00)-

. THO THOUSAND SIX. HUNDREDMSEYENTXVAND NOAIO O mm

Dollars, with interest thereon according ta the terms ot a promissory

note of even ‘date herewtth payable to benehc.mry or ora’er and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable .at... mttmlty.. of. mte ............. 5

19....

The date of maturity of the debt secured by this insfrument is the date, stated abb;e, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this msfmment

herein, shall become immediately due and payabls. - - .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condit
and repair; not fo remove or demolish any building or improvement thereon,
not fo cornmit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike '

manner any building or improvement which may be constructed, damaged or
deslroyed thereon, and pay when due all costs mcurred therefor,

3. To comply with all laws, i , condi-
tions and reslr:cuons allectmg said property; if the beneliciary so requests, to
join in such f pursuant to the Uniform Commer-
cial Ccde as the beneliciary may require and to pay lor filing same in the
proper public office or ollices, as well as the cost ol all lien searches made
by filing ollicers or searching agencies as may be deemed deam:ble by the
beneficiary.

4. To p ide and j? Iy insurance on the buildings
now or herexiter erected on the said premues against loss or damage by fire
and such other-hazards as the beneliciar {rorm time to time require, in
an amount not less than éb‘Ié "1 sy Written in

ble-to the b iary, with loss pnyable ‘to the latter; all
polmu of insutance lhl” .7Y dervend to - the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to-the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's . expense.
collected under any fire or other insurance pohcy may be applied by beneli-
ciary upon any indebtedness secured hereby and in. such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such appilication or release shall
not cure or waive any delault or nolice of default hereunder or mvahdnle any
act done pursuant to such noilce
To keep said premises {rse from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges becorne past due or delinquent and promptly- deliver receipts therefor
to bmehc:arr should tbe grantor lail to make puyment of any faxes, assess-

ments, insurance premmms. liens or oﬂ'er churgea pa able by. grantor, either .
to

by direct pay {unds with whi
make such payment, benehclary mny, at its ophcn, make payment thereof,
and the amount so_paid, with interest at the rate sat forth in the note secured
hereby, together with the obligations described in paragraphs .6 and 7 of this
trust deed. shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well as the grantor,- shall be bound to: the:: .

samne extent that they are for the, payment of the obligation herein
described, and all such payments shall be ely due and. payable with-
out notice, and the sonpayment thereol shall,
render all sums secured by this trust deed i 'y
constitute a_breach of this trust deed.

duo and ¢

To pay all costs, lees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
atiect the security ngHs or powers of beneliciary or. trustee; and in-any suit,
action or ing in which the bcnzhcuiry or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expénses, in-
cluding evidence ol title anu iie bcnehculrys or trustee's attomeys fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court grantor further agrees to pay such sum as the ap-
peliate court shail udge r ble as the beneliciary’s or frustee’s sttors
ney’s fees on such appeal.

It is mutually agreed that:

8, In the event that t any pormm or all o! oand prop«tr chall be talen
under the right ol y shall have ihe
right, it it so elects, to requuo uu:t all or any portion af the monies payalle
as compensation for such taking, which are in cxcess ol the amount required
to pay all reasonable costs, expenses and attorney's fres necessarily paid or
incurred by grantor in such proceedings, shall be paid o benehcxary and
applied by it first upon any reasonable costs and erpenses and attorney’s lees,
both in the frial and H? courts, ily paid or incurred by bane~
ficiary in such proceedings, .lnd the balanco applied upon the ind.

The amount

at rhc o;nhm ol ihe benclu:ur'{;’

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; {(c¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all ot any part of the property. The
grantee” in any feconveyance may be described as the '‘person or persons
 legally entitled thereto,” and the recitals therein of any matters or facts shall
be contlusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be nor less than $§5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without - notice, either in person, by agent or bty a receiver to be ap-
pointed by-a court, and without regard to tke adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-

“erty or.any pari thereol, in its own name sue or otherwise collect the rents,
issues’ and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary mny determine,

The entering upon and taking possession of said property, the
oollecnon “of luch renta, issues and profits, or the proceeds of fire and other
. or or awards for any taking or damage of the
property, nnd the .pplxcalmn or release thereo! as aloresaid, shall not cure or
waive any delau!t or notice of default hereunder or invalidate any act done
pursuant to such notice.

= 12. Upon default by grantor in pay of any indebted: e
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect fo such payment and/af performance, the benehcxary may
declare’ all sums d hereby ly due and pay In such an
event the b ficiary at his el may p d to foreclose this trust deed
in equity as a mortgage or direct the (rustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to zell the said described real property to satisty the obligation
secuted hereby whereupon the trustee shall fix the time and place of sale, give
nohce thereo! as then required by law and preceed to {oreclose this trust deed
in the manner provided in ORS 86. 735 to 86.795.

13. After the trustae commenced foreclosure by advertisement and
sale, and at any time pnor !o $ days before the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults. I the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due st the time of the cure other than such portion as would
‘ot ‘then be due had no delauit occurred. Any other default that is capable of
bemg cured may be cured by tendering the performance requlred under the
.obligation or trust deed. In any case, in addmon to curing the default or
delaults, the perion ellecting the cure shall pay fo the beneficiary all costa
“and expenses actually incurred in enforcing lhe obligution of the trust decd
together with trustec’s and attorney’s lces not cxceedingf the amounts provided

by law,

4 14. Otherwise, the salc skall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
.be_postponed as pmnda.. by law. The trustee may sell said property either
in‘one pan:el or separate parcels and shall sell ihe parcel or parcels at

g

;. auction 10" the Iughesx bidder for cash, payable at the time of sale. Trustee
shall deliver to the its deed in forrm as required by law conveying
the pro, sold, but without any covenant or warranly, express or im-

erty 0
plied. 7fl,7e recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excludmg the ftrustee, but including
the grantor and beneficiary, mazy at the sale.

15. When trustee sells pursuznt to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of e, in-
cluding the compensation =f phe trustee and a reasonable ch:rge by trustee's
attotney, (2) to the oblifativn secured by the frust deed, (3) 20 &ll persons
having recorded liens subsequent fo the interest of the tngee i rhe rrust
deed as their waterests may appear in the order of their pravciey and (4) the
surprlus. il any, to the grantor or to his successor in interest entitlvd to such
3urpiua,

P 16. Beneliciary may Irom time to time appoint a successor or succes-
sors to any trustec named herein or to any trustee ar d here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with ali title, powers and duties conferred
upon any (ru:fresl;;rem named os sppointed hereunder. Each such appointment

H)

secured hereby; and grantor agrees, at its own expense, fa take such actions
and execute such ms:rumclntn as shall be nocessary ‘in- obfaining such com-

ly upon y'a request.
9. At Any nmc and lrom nme u;‘ time upon written request ol bene-
ticiary, payment ol its {wes and presentation of th): deed and lha note for
endorsement (in case of tull rwonveywes. for

v by written instrument executed by beneliciary,
whxch. when recorded in thc smortdage records of the caunty or counties in
-whick the propeety is \ shall be ! proof of proper appointment
of the luccemr trustee.

17, Trustee sccepts this trint when this deed, duly cxecuted and
sckmuled‘ed is made a public record as provided by law. Trustee is not

todak ,

the liability of any person for the pay of the trustes may
(a) consent to the making of any map or plat ol said property; (b) Jjoin in

ated to notily sny pa.-t;' dereto of pending sale under any other deed of
trust or of any action or g in which grantor, beneliciary or frustee
shatl be a parly unless such actives or proceeding is brought by trustee.

or savings ond loan ossociotion authorized
preperty of this stote, its subsidiaries,

NOTE: The Trust Deed Act provides that the trustee herwnder must bo enhor an cmorney,
to do ‘business ‘under ‘the lows’of ‘Oregontor the United States, o
offiliates, ogents or -bronches, the United Stales or any agency thereof, or oo escrow cgent hcensad under ORS 696.505 to 696.585.

wha ls an’ o:hve meember of the Cregon State Bar, a bank, trust company
title inswonze company wuthorized to insure title to real
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The grantor covenants and agrees to and
fully seized in fee simple

eficiary and
of said described tealpmpertyand'hasiauvalvid, 1

claiming unt er hzm, that he is law=
noumbered title thersto -

and that he will warrant and forever defend the same, agaiz;s't_i"él”l persans whomsoever.

The grantor warrants that the proceeds of the loan represented by the above describad.note-and this trust deed are:

(a)* primarily for grantor’s personal,
(b) for an organization,

family or household purposes (see Important Notice below ),

or (even if grantor is a natural person) are_for _bqsx‘ness'o'r commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pyd s

- &7 repr
sew;ed .be‘ by,

wheth;zr' or not
& the feini; and the neuter, and the

()
L3

* PAPCETANT NOTICE: Delete, by lining out, whichever wamanty {g) or (b} is LA
not appiitadie; if waranty {c} is oppliable and the beneficiary ls‘a croditer -

o3 suck word is defined In the Truth-in-lending Act aid Regulation 2, the -
WWMﬁ&M'Mcnd‘,“' by making: required

and assigns. Tho term beneticiary shall-mean the holder and owner,
named as a beneliciary herein. In consteuing this deed and whenever the context so requires,
ber includes the plural :

IN WITNESS WHEREOF, said grantor has Heréunto set his hand the day and

including pledgee, of the coniract

the masculine

year first above written.

I

Y- q
No. 1319, or equivalent,
disregard this niefice.” o

disch Sor this putp use Stavens-iess Form
I'maaemwﬁihmAdissqimvtmd,

This mstrument was

fy commission expires

aEOUEST FOR FULL RECONVEYANCE

Te be used only when ehligetiens hove Soen peld.

The undersignsd is the legal ownsr ém_j_‘ ho_ld_e_i olallmdeb!edness éewréd-l;y #heiorégéing ¢rust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, _on’ paymant, fo ¥ou of any sums owing to you unades the terms of

ddrede

snid trust deed or, pursuant to ‘to can
heiowith toge‘tha(»wit‘h said tms doed) and to reconvey,
eatate now held by yous under the same. M. onve

it recor

DATED: ...

Do et fese or deatroy this Trust Deed OR THE NOTE which it sotures. Both must bo delivered 10

‘ot mdabtedm!,ualred by aaid trust deed

the trustes for

(which are delivered- to you
sigqgted by the terms of said trust deed the

e eeveamaneameeinsespe e s TS

' befare roconvey will be mede.

TRUST DEED

STEVENS.NESS LAW ;PUB.CO-. PORTLAMD. ORE.

PACE RESERVED
CotEeR
RECORDER'S USE

5

Aspen TTETSTECRUNESH;
525 Main Street
Klamaﬁh Falls, OR

97601

STATE OF OREGON,
County of Klamath.
" I certiy that the within instrument
wais.received for record on thelOth... day
Lo ... , Maxch.
- at .. 3332 oclock
" in book/reel/volume No. ...
page 208k s or as fee/file/instru-
" ment /microfilm/reception No..43012.,
.+ Record of Mortgages of said County. .
© 7 Witness my hand and. seal of
" County affixed.

" Fyélyn.Biehn
NAME

.County.Cl erk
TITLE




