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‘THIS: _ , 19th..
and.MARYANN. S....HAR

TRUST ‘DEED, made this

GERALD...R...:HARTMANN

as Grantor, ‘RICHARD. N.. BELCHER

day of
TMA

February “between
enants b

r
, as Trustee, and

GERALD. R ... HARTMANN. EMPLOYEES. RENSION

as Beneficiary,

Grantor irrevocably grants, bargains, sells

in Klamath.

WITNESSETH:
and conveys to trustee in trust, with power of sale, the property
...County, Oregon, described as:

All that portion. of the NE%SEY of Section 25, Township 39 S., Range 7,
E. of W. M., lying easterly and northerly of Klamath River Acres 6th
Addition; all that portion of the EXNEY% of Section 25, Township 39 S.,

Range 7, E. of iW:

‘M., lying easterly and northerly of Klamath River Acres

6th Addition; all of the SW4NW4 of Section 30, Township 39 S., Range 8,

E. of W. M., together with a strip of

land 25 feet wide measured at right

angles for the purpose.of. ingress.and .egress, lying north of the south lineg
of Lot 10, Block 38 of Klamath River Acres 6th Addition.

together with all and singular the ts, heredit.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFQRMANCE of each agreement of grantor herein contained and payment of the

sum of ...Fifty. Thousand. and no/1l00==z=======-=-

B et Lo Dt M e teslerdertomeesborlvrsre e tortveoeseeioeriordsas Dollars,

with Interest thereon according to the terms of a promissory

note o{Aeven date hgrewith, payable to béneticia;y or order ah_}i hzgtje by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable _.,.as:‘.‘p_r',o. rided thereing,xk

The date of maturity of the debt secured by this instrumient is the date, stated above, on which the final installment of said note
becomes due and p..ayabie. In t‘he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without-first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor-agrees: -
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
" 2. To completé or-restoie. promptly.. and in,’ and
any ilding or, impro; it which, may be consfructed, .damaged or
destroyed thereon, and pay when due- all dosts incurréd: theréfor, i
. To comply-with all laws, ordinances, regulations, covesants, condi-
tions and restrictions affecting:said -progerty;_ it the benéficiary so)requests, to
Join in i - £i; ing stat nts pursuant to-'the Unilodm Commer-
cial Code as the benéliciary may réquire-and to-pay for liling 3ame in the
proper public olfice or.olfices, as well ias the cost of all lien seprches made
by filing oilicers or’ searchi: gencies as may be deemed desirable by the
beneficx’ity. - T e i et e e

=2 build:

. To p and i ly i on the
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the bengliciary from time (o time require, in
an amount not less than § ur;j_'j_ AR USRI 2 1272 I8 |
companies acceptable to the beneficiary, with loss payable to the lattes; all
policies of insurance shall be delivered fo the beneliciary: as soon as insured;
if the grantor shall fail lor any reason to- procure any such insurance and to
deliver said policies to the beneficiary at. least lificen days prior to the expira-
tion of any policy of insurance now or herealter - placed on:said buildings,
the beneliciary may procure the same at_granfor's expense. arnount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured -hereby and in-such order as beneliciary.
may determine, or at option of beneliciary the entire amount sc collected, or
any part thereof, may be relszsed to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges thai may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges bécome past due or delinquént ‘and promptly déliver-receipts therefor
to beneficiary; should the granfor {ail to:make payment of any taxes, assess--
ments, insurance premium:, licns or ather charges. payable by grantor, . either .
by direct payment or by providing beneliciary with ftunds with which to
make such payment, beneficiary may, at its ‘option, make payment thereof,
and the amount so paid, with interest at the rate ‘set:forth in the note sccured -
hereby, together with. the obligations described in paragraphs 6.and 7 of this. -
trust deed, shall be added to and bLecome a part of the debt secured by this
trusi deed, without waiver of any ri_.ats arising from breach of anv of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hercinbefore described, as. well as, the grantor, shall be bound ta: the.
same extent’ that they' are bound lor -the payment. of the obligation™ herein
described, and all such payments shall be immediately due and payable with-
out notice, and .the nonpayment therco! shall, at-the option of the beneliciary,
render all sums sccured by this trust deed immediately dus and payable and -
constitute a breach of this trust deed. .- .

‘6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney's
fees actually incurred. .

. To appear in and delend any_ actlon: or. proceeding. purporting to.
allect the security rights or powers of beneliciary or-trustee; and. in any.suit, -
action or-proceeding in which the beneliciary or trustee may a;:;ear, including
any suit. for the loreclosure of this deed, to pay ‘all costs and ‘expenses, in-'
cluding evidence ol title and the bencliciary’'s or trustee’s attorney's fees; the
amnount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal {rom any j

good _and workmanlike

‘the'

by this instrument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any

subordinaticis or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee"in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitais therein of any matters or facts shall

-/ be. conclusive proof of the truthtulness thereof. Trustee's fees for any of the

services.mentioned in this paragraph shall be not less than §5.
. 10. Upon any. default by grantor hereunder, beneficiary may at any
time. without notice, either in person, by agent or by a receiver to be ap-

.pointed by a court, and without redard to the adequacy of any security for

the indebtedness hereby secured, enfer upon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti includh ble aticr-
ney's fees upon any indebtedness secursd hereby, bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
B licies or ion or awards for any taking or damage of the

s r
and in such order as

‘pro.perty, and the appiication or release thercof as aforesaid, shall not cure or
~waive any default or notice of default hereunder or invalidate any act done

pursuant {0 such notice.

.12, Upon default by grantor in pay of any e 53 secured
hereby or in his performance of any ajreement hercunder, time beirig of the
essence with respect to such payment and/or performance, the beneliciary may
declare’ all sums secured hereby i diately due and payable. In such an
event the bencliciary at his election muay proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy; either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the bencliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured. hereby whereupon the trustee skall lix the time and place of sale, give
notice theéreof as then required by law und proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86,795, A

+I3. Alter the trustee has commaunced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
zale, the grantor or any other person so ptivileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure {o pay, when due,
sums secured by the trust deed, the default sy be cured by paying the
entire amount due at the time of the cure other than such portion as would

PP

. not then be due had no default occurred. Any other default that is capable ot

being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and “expenses: actun"y incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in onei parcel ‘or in separate parcels and shall sell the rcel or parcels at

- auction to the highest bidder for cash, payable at the time ol sale. Trustee

shall. deliver to the purchaser its deed in form as required by law conveying
Tperty so0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

of the trul.hlulness thereot. Any person, excluding the frustee, but including

or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s atlor-
ney's fees on such appeal.

It is mutually agreed that:

8. In tho event that any portion or all ol said property shall be taken
under the right of i dt in cr d i b ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's. lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in_the trial and ! courts, ily Faid or incurted by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured heroby; and Arantor agrees, at its own expenme, to {ake such actions
and .executo such instrumenta as. shall *be - necemary in-abtaining. such com.
i r ptly upon b iclary's request,

9. At any time and from time to time upon wriften request ol bens-
ficiary, payment ol its fees and presentation ol this deed and the note for
endorsement (in case of {ull ¢ 'y s, for ation), with atlecting
the liability of any person lor the payment of the:indebtedness, trusiee may
{a) consent to the making of any map or plat ol said property; (b) join in

the and ficiary, may p at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chuding the compersation af the trusfee and a reasonable charfe by trustee’s
atrorney, (23 10 the oblisgation secured by the trust deed. (J) to all persons
having recorded licns subsequent 10 the inferest of the inntee in the trust
deed as their interests may appear in the arder of rdeir priovity and (4) the
su::)!us. it any, to the grantor or to kis successor im interest entitled to such
surplus.

16. Beneliciary mazy from time to time appoint a successor or succes-
sors to any trustee named herein or t0 any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each auch appointment
and substitution shall be made by written inatrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the nuccessor trustee.

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pendingd sale under any other deed ot
trust or-of any action or procceding in which grantor, beneliciary or truslee
shall be a party unless auch action or procceding is brought by trustee.

NOTE: - The Trust Deed Act provides that the Srustes hersunder must be either (o:n,utrtérney. who is an active member of the Oregon State Bor, a
" ioti horized 16’ 'do busi; under the laws: of: Oregon-or. the iUnited Stafes; o title horized
branches, the United Stales or any ogency thereof, or an escrow ogent licensed under ORS 496.505 to 696.585.

or savings'.ond loan e “do
property of this siate, its subsidiaries, offiliates, agents or

bark, trust company
to insure title to recl
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and that he will warrantapdfo'r‘e_veig:dejg;;d the sa:magam tall é{gr;bhswhomsoever.

Tho grantor warrants that the proceeds ol the loan ‘represented by. the above.described note and this trunt deed are:
(a)* primarily for grantor's personal, lamtly or hou hold purpossn (see Important Notice below).
(BXRICATAN IR0 MATCE 08T RIS TR SRR 2R

This deed applies to, inures to the benaht of and binds all parties: hereto, their helrs, legatees, devisees, administrators, ¢
personal repri satives, s and igns. The term beneliciary shall mean the holder and owner, including pleagce of the com‘n:ct
secured hereby, whether or not named as a beneficiary hemm In constmmrl this deed and whenever the context so requires, the masculine

includes ths leminine and the neuter, and the singul tes the plural.

IN WITNESS WHEREOF saxd grantor has hereunto set his- hand the day and year first above written.

* lMPOR‘I'ANT NOTICE Delete, by lining ou!, whl:hsvm wum:niy (c) or (b is &d @/ /é /9{/ ¢ ?

not y (0} is applicable and the beneficiary is a craditer
as such word' Is defined In the Truthin-Lending Act and Regulation Z, the
btnoﬁdwy MUST comply with the Act and Regulation by making required

‘for this purp use Stev Ness Form Na. 1319, or equivalent.
¢ complionce with the Act h nof required, disrégard this notice, °_°

STATE OF OREGON, Courty of ....... K lgmadh )ss.

.. This instrument was acknowledged before me on Mazxch. 4
by. Gerald R. Hartmann and Maryann S. Hartmann
This instrument was acknowledged before-me on

by
as
of

‘a?%‘é?“}fégﬁk&o "4/} Gbubf/.\ r:ﬁ,\/ QOCémL

o 3 s R Notaty Public for Oregon
- . 010807, & Q‘/V
MY cgmfg(})gtgg EXPIRES NOVOL A 1688 | o My Commxssxan -pires = Co? s

| REQUEST FOR FULL EECONVEYAKCE
-To be used oﬁly when ebl}s:ﬂsm have been poid.

TO: e : e i Trustee -

The undeuxﬂned is the legal owner and. hold ol all indebtednsas d by tho loregoing trust deed. All sums secured by said
trust deed have beon fully paid and satlshod You iwrelzy aro dlrec.ivd, yment {0 you of any sums owing fo you under the terms of
said trust deed or’ punuunt to tute,’ 7 id red by wd trust desd (which are dalxvered to you
herewith togethar with md trust deed) and 1o 18

eatate’ now, held by you under the same. M zl

‘DATED:_..‘_TA,_.I, e,

Boroficiary

Do-nat losw. or destroy this Trust Desd OR THE NO‘I‘de\" sgcwes. Both must be dollvercd lo the truslos for lictien balers ¥ will be mode.

TRUST DEED el esion o0 il st STATE OF OREGON, }Bs_

: T (FoRM Ne. uu" PR R T L e ‘Courity of ... Kiamath e,
STEVENSINESS LAW 'PUB, CO..PORTLANDI DRE, "L fl L i R RN R T w‘.&fy that the within instrument
R e R T was received for record on thel0th..day
Hartmann. Gerald R, R e 0; Maxch ,19.92.,
Maryann S. - R | S R TSR 3:4).. o'clock B.. K., and recorded
' ’S#Acé’\atékiﬁb : in book/ml/va»lume No. .MQ,Z........... on
B C FOR ) . page or as fee/file/instru-
: Gexald R* Haxtmann‘ M‘D i " RecompEr's use ment/microfilm/reception No..42018.,

; ; SN S Record of Mortgages of said County.
Witness my hand and seal of

Coulflty affixed.

Grantor

; Eeneﬁcia:yf

“AFTER RZCORDING HETURN TGy o s L RS
Rlchard N.wBelcher: + <% iy S S ......E.Yel}tn..ﬁlehn.,...ﬂnmt.y..l.‘.l I
815 Washburn Way S , MAME




