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March ey 19..92 , between

* THIS TRUST DEED, iade this .. 6%k
VIRGINIA. THONBSQN, GARY,. TURNER, . and

= .Hny- .
it G [ DEBRA. VARGA,
Anterest,. as fenants.ia._common il i

as %o an undivi /3

LAMATH COUNTY,.

as Grantor, ... MQUNTAIN. TITLE COMPANY OF

wet.. ROBBIE. Da. GOX. 2nd..

as Beneficiary,

: WITNESSETH:
Grantor irre 1

....Klamath

X evseneennie....CoOUNty, Oregon, described as:

The>Westerly one-half of Lots 1 and 2, Bl
OF KLAMATH FALLS, accordirg to the official pl
-of the:County.CYex ‘of Klamath County, Oregon.

Segl

the # , heredit.

together with all and
and the rents,

now or hereafter appertaining, issues ‘and protits thereot and ali

tion with said real estate.
URING PERFORMAN
AND

and appurtenances and

FOR THE PURPOSE OF SECU

SHARON. R.. COX,...or. the. suvivor. bho

yocably gt;mts, ba;gains, sells and conveys to trustee in trust

tixtures now or hereat,

, with power of sale, the property

ock 3 of DIXON ADDITION TO THE CITY
at thereof on file in the office

all other rights thereunto belonging or in anywise

ter attached to or used in connec-

CE of each agreement of grantor herein c

= TR s et et mimivatrser ~.Dollars, with inte
note of even date herewith, payable to beneliciary -order ¢ ade by, grantor, the
not sooner paid, to be due and payable .. .er,,.terms...of..ﬁo:be s 19,
The date of maturity of the debt secured by this instrument is the date, stated
becomes due and payable. In the event the within described pr
sold, conveyed, assigned or alienated by the grantor without"
then, at the beneficiary's option, all obligations secured by th
herein, shall become immediately due and payable, - LR
To protect the security of this trust deed,

1. To protect,
and repair; not to r

W0_THOUSAND EIGHT. HUNDRED

first having obtained
is instrument,

» grantor agrees:

thereol: (d) recon

" grantée in an

legally entitl

destroyed thereon, and pay
3. To comply with

tions and rest;x‘criomhn{{ecﬁ

wwhen due all costs incurred therefor.

“all laws, ordinances, ‘regulations, covenants, condi-
ng- said -property; if the beneficiary so requests, to

join in suc & tat

7] 1 4 to the Unilorm Commer-

cial Code as thevbmcliciagz,may require and to pay

proper public oltice or _olfices, as well as the cost of

by liling officers or searching “&dencic:

. To provide and continuously ‘maintain insura;

now or hereafter etec‘t,ed on the sait} premises against

and such other hazards as e eticiary

an amount not less than sfuﬂiné
i ptable to. the b ticiary,

policies of insurance shall be delivered to

services mentioned

- time
- pointed by a cour
the indeblcdpess “h

for liling same in the
all lien searches made
'S as may: be deemcd desirable by the

nce on the- buildings
g loss or damage by fire
may .from time fo _time require, in
UrAbTE VAILET, ‘couire in.
with loss payable to the latter; all
the beneliciary as.soon as insured;

collection of such

property, and the
waive anydefault

‘pursuant to such not

12. Upon default b
hereby or in_ his performa

ciary upon any indebtedness secured hereby
may determine, or at option of beneficiary t.
any part thereof, may be released to &rantor,
not cure or waive any delault or notice of def
act done pursuant fo such notice.

. To keep said premises iree from construction lien:
assessments and other charges that may be levied
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly- deliver receipts therefor -
to beneficiary; should the grantor 1ail to make payment ol any taxes, ‘assess.
ments, insurance premiums, liens or other charges payable by grantor, -ei
by direct payment or by providing beneficiary. with tunds_ with. which to
make such payment, beneliciary may, at its option, make payment thereof, .
and the amount so paid, with interest st the rate aat {orth in the note secured
heroby, together with the obligations described in paragraphs 6 and -7 of this -
frust deed, shall be added to and become a Rart of the debi secured by this
trust deed, without waiver of any rights arising from b

reach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the p

and in. such order as beneliciary
he ‘entire amount so collected, or
Such_application or release shali
fault hereunder or invalidate any

essence with respeci

s and fo pay alt  @dvertisement and

taxes, or assessed upon or

and s ‘election .to

13. After .t
sale, the grantor o

sums secured by
entire amount due
‘ot “then be due h
described, and all such payments she being cured may
out notice, and the nonpayment thereo;
render all sums secured by this. trust deed
constitute a breach of this trust deed. . § .

. To pay all costs, fees and expenses of this frust including the . cost
of title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defenid any action .or procee.
allect the security rights or powers of beneficiary or truste
action or proceeding in which the beneliciary or trustee may appear, including
any suit gr the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's atiorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial ‘court and in the event of an appeal from any judgment or
decreo ol the frial court, grantor lurther agrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or tfrustee's aitor-
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i i di in or 1. it heneficiary xhal? Rave the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount reguired
to pay all reasonable costs, cxpemses and attorney’s feea necessarily i
incurred by drantor in such proceedings, shall be paid to beneficiar

applied by it first upon any r b f: and attorney’s lees,
Loth in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such pr il and the bal. lted upon the indebtednecs
secured hereby; and drantor agrees, at its own expenss, (o take such actiony
and’ execufe such instruments as ahall” be “‘necessary:'in oblaining suck com: -
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed ard tho note far
endorse; (in case of full r v s, for lation), without allecting
the liab, of any person for the payment of the indebtedness, trustee may

roperty; (b) join'in

the
nses actu.

pay

and’ expe;
by law.

place designated i
ding purporting "fo

‘ in one parcel ‘or
e; and -in any suit,

“auction to' the
shall .deliver ‘to

“the
plinl.’ The recit.
ol the truthful,

1h:

als

15, When

shal
cludi

deed as their int:
surplus, it any, to
surplus,

under,
trustee,

e

latter

Y
€a) consent to the making of any map of plat of said p

operty, or-any part thereof,

irrespective of

grantind any easement or creating
subordination or other adreement a

y reconveyance may be describe
ed thereto,”
be conclusive proot of th,

. 10. Upon any
without notice,

less costs and expenses o

fiey's lees upon any ind,

ficiary may determine.
11. The entering upon and

insurance policies or compensation or

declare all sums secured
event the beneficiary at h
in equity as a mort,

remedy, either at law or in equity,
the beneliciary -elects to foreclose
the trustee shall execute and caus

sale, and af any. timé prior to 5 days belore th
the default or defauils.

- obligation: or . trust
def. person effecting the cure shall

‘together with trustee’s and attorney's fees not
14, Otherwise, the sale shall be h
be postponed as provided by law. The
highest bidder for cash, payable at ¢
roperty so” sold, but without any covenant or

ness thereof.
the grantor and beneliciary,

liens subsequent
erests may appear in t,

16, Boneficiary may
sore (o any trustee parmed
n such appointment, and withour

upon any trustee herein named or appointed hereu
and substitution shall be made by written insr
which, when recorded in the mortdage recor
'which the property is situated, shall be conch
of the successor frustee.
17, Trustee acce,
acknowledged is made
obligated to notify any
trust. or of any action
shall be'a party Junless

¢ thereon according to the ¢
tinal payment of prin

Tes, erms of a promissory

cipal and interest hereof, if

aﬁ;:ve, on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,

the maturity dates expressed therein, or

the wr.

any restriction thereon;
{iccting this deed or (i
arranty, ail or any

(c) join in any
e lien or charge
part of the property. The
d as the ‘“‘person or persons
and the reciials therein of any matters or facts shall
he fruthiulness thereol. Trustee's fees for any of the
in this paragraph shall be not less than $5

dclnul't by grantor hereunder, beneficiary may at any
either in person, by agent or by a receiver to be ap-

ind without regard to the adequacy
eby

vey, without w.

1,
ere

ing those past due and unpeaid, a
f operation and collection,
ebtedness secured hereby,

nd apply the same,
. including reasonable attor-
and in such order as bene-
taking possession of said property, the
rofits, or the proceeds of fire and other
awards for any taking or damage of the
application or release thereof as aforesaid, shall not cure or
or notico of default hereunder or invalidate any act done

ice.

rents, issues and p.

y grantor in payment of any indebtedness secured
nce of any agreement hereunder, time being of the
ch payment andfor perlormance, the beneficiary may
hereby immediately due and payable. In such an
is clection may proceed to foreclose this trust deed
gage or direct the trustze to foreclose this trust deed by
direct the trustee to pursue any other right or
which the beneliciary may have. In the event
by advertisement and sale, the beneficiary or
e o be recorded his written notice of delault
described real property to satisly the obligation

t to su

sale, or may

sell the said

86.735
he trustee has

ure by adverti and
e date the trustee conducts the
y other person so privileged by ORS 86.753, may cure
. It the default consisis of a failure to pay, when due,
the trust deed, the default may be cured by paying the
at the time of the cure cther than such portion as would
ad no default occurred. Any other default that is capable of
be cured by tendering the performance r ired under the
deed. In ‘any case, in sddition to curing the default or
pay to the Dbeneficiary all costs
the obligation of the trust deed
ling the ded

t an

ally incurred in enforcing

P

eld on the date and at the time and
or the time to which said sale may
trustee may sell said property either
d shall sell the parcel or parcels at
he time of sale. Trustee
equired by Jaw conveying
warranty, express or im-
in the deed of any matters of fact shall be conclusive proof
Any person, excluding the trustee, hut including
may purchase at the sale.

s pursuant to the

n the notice of sale
in separate parcels an

e. purchaser its deed in form as r

trustes sell.

! app}{y the proceeds of

sec ¥ persons
to the interest of the trustee in the trust
the order of their priority and (4) the

the grantor or to his successor in interest entitied to such
from time to time appoint a successor Or SucCes-
herein or to any & frustee appointed here-
conveyance fo the successor
powers and duties conferred
nder, Each such appointment
rument executed by beneficiary,
ds of the county or counties in
usive proof of proper appointment

shall be vested with all ticle,

when this deed, duly executed and
a public record as provided by law. Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which grantor, beneficiary or trustee
such action or proceeding is brought by trustee.

pts this trust

for musf bevg‘i'vh_er
vrider=the -laws  of
branches, the Unit,

en attomey, who it 4
Oregon-of -the United
ed. States or ony agency

NOTE: The Trust Deed A
or sovings .and loan

<t provides that the trustee, here
iation Guthorsed g ooies: he
property of this state, its subsidiaries, offiliotes, agents or

1

n_active member of the Oregon State Bor, & bonk
“Sigtes, o title Insurance company nuthori
hereof, or an escrow agent licensed unde

. lrust company
zad o Insure title to real
t ORS 696.505 to ¢95.585.




o

Trust Deed recorded in Volume M92. page 4832
Oragon s

T}:e grantor covenam!s and ‘agrees to and. with fre Beneficiary a hose cIatmmg under hirn, that he is law-

fui]y séized. in-fee simple of. saxd described real properéy a-vali d uanencumbered title. thereta except
Miq;’ofi}.m»vﬂrecordbs, of Klemath County,

and that he will warrant and forever defend- the same agamst all ‘persons ivﬁomsoever.

The grantor warrants that tha proceeds of the Ioan repwsan{ed by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household purposes (see Important Notico below),
(b) for an organization, or (even it grantor is a natural person) are Ior business or commercial purposes.

This deed apphes to, inures to the benofit oi and binds B" parties hereto, their heirs, legatees, devisees, administrators,
personal repr tatives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee of the cantract
secured heteby Whether or not named as a bensticiary herein, In constmmg this deed and whenever the context so requires, the masculine
gend the inine and the neuter, and the singul ludes the plural..

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day gnd year

irst above written.

not appli if y {9} is op
as such wwd Is defined in the Tmih { . 2
bcneﬁnury MUST comply with : i OO A

; for this purpose use 5§ N 2 (o T . A

STATE OF OREGON County of ..Klama+h :ss. 4
This instrament was acknowledged before me on ch 19.92
by X IRGIHIA_ .T.'('IQHESQN,.“GARI ‘TURNER, DEERA VARGA
Thzs mstrument was acknowledged before me on 19
BY ... i i
as 2 : //\
ﬁF?!‘«."iaL | : e
TRAGIE V. CHANDUER .. o M()
HOTARY PUBLIG- G%ﬁ&ﬁﬂ . .
S COMMSSION NO. GOPRI2 - sz”’ Public for Oregon
wcaammmxm&s $1Y05, 1694 e ‘My commission expires 7
"7 REQUEST FOR FULY. BECONVEYANCE
. Te be used unly whan ebligations heve been pcid.
oo 2O S SO OO PO U pores ., Trustee :
The undersigned i the leﬂal owner and h Jder of. all debted: : red by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and uﬁafu.-d You horeby are dtrectad, on .payment to you of any sums owing to you under the terms of
_said trust deed or pursuant to statuf !o :;, ! all evidences of ind “‘ ineu'ucured by said trust deed (which are delivered to yoit

e. part:es de:ignated by the terms of said trust deed the

herewnh together with said trust dead) and to convay, without w
eatate now haId by you under lhe samc n yance and

mr_sn;:..,. RS | S .
Beneficiary
De nat lsse_or destroy this Taust Sood OR THE NOTE which it sagvres. hlh ot bo delivared to ihe trustoe for Ilation befors y will be made.
TRUST DEED STATE OF OREGON, «
“(FoRM Mo, 1 T " "County of Klamath

I certity that the within instrument
was recaived for record on thellth.. dey

ITKV‘N‘ MKI‘ LAW Plll €O, POITLAND ORI

‘VIRGINIA THOMESQN,..at.aL... o March 15,92,
. e at .. 8:50.. o'clock ..A.M., and recorded
.. ............. G rant.ar ) SPACE ‘RES‘E;\VE-D.V . n book/wel/voiume NO. .“Mgz ......... on

‘ ) FOR page ...306%........... or as fes/file/instru-

ROBBIE 17 COX &. SHARQN R, COX..] TR TnecombER's Use - ment/microfilm/reception No.. 42026,
- 2 Record of Mortgages of said County.
Witness my hand and seal of
_ County affixed

SAFTER RECDRD|NG RETURN 1O

”LEMATH ‘FIRST FEDERAL SAVINGS

;jfp (/2 .3/1 7%&7’7@9/

NAII E . TITLE

3y@za;ume.mupgmt;¢;@quuty




