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LYNNE. S FISCHER.

HIS TRUST. DEED; made this ....3R...........dsy of ..... MARCH

Volima g

as Beneficiary,

in .. KLAMATH. ..

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property

"PARCEL 2 OF MINOR PART

together with all and singular the ¢

o- R 9 E.W.M., AND SWiSWi OF SEC 7, TP 40'S. R. 10 E.W.M. AND FILED IN THE
OFFICE:OF THE. COUNTY iCLERK, KLAMATH COUNTY, OREGON. s

County, Oregon, dascribed as:

ITION 7-90, LOCATED IN THE SEi OF SECTION 12, TWP. 40

tion with said real estate.,

sum of FIFTY=FQUR

note of even date he;'éwft'h, pay;I;Ie

The date of maturity of the debt secured by this instrument is the dafe, stated above,

sold, conveyed, assigned or alienate
then, at the beneficiary's option, all

join in g such J']

cial Code as the bencficiary may require
proper public office or ollices, as well as
by liling officers or searching agencies as

efic A

now or hereafter appertaining, and the rents, issues and profits thereof and all §

FOR THE PURPOSE OF SECURING PERFORMANCE of

.TYH.OUS;AN,D,_;E,IAVE '

not svoner. paid, to be due and pay:ab'le: DECEMBERIB,IQQS”HH..RIGH;S TOFUTURE ADVANCES AND RENENALS.

becomes due and payable. In the event the within describad property,
herein, shall become immediately due and payable,

1. To protect, preserve and muaintain said property in good condition = granling any easement or creating
and repair; not to remove or demolish any

e lien or charge
not to commit or permit any waste of said property. ) thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or réstare promptly and in ‘good nnd kmanlike & “inany ‘vance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facis shall
destroyed thereon, and pay when due all costs incurred therefor. - be. conclusive proof of. t,

To comply with all laws, ordinances, regulations, covenants, condi.  3ervices mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the benelicia
lons, ! pd £ "

nts, heredit and appurtenances and all other rights thereunto belonging or in anywise

ixtures now or hcreafter attached to or used in connec-

each agreement of grantor herein contained and payment of the

D..AND._NO/100---~($54,500.00):

T - = = = - -

e i o gy 10

S, with interest thereon according to the terms of a promissory

to neiici&}y'or;ord'e'r"and made by grantor, the final payment of principal and interest hereof, if

on which the #insl installment of said note
or any part thereof, or any interest therein is sold, agreed to be
d By the grantor without tirst having obtained the written consent or approval of the beneficiary,
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

g ar any restriction thereon; (¢) join in any
building or improvement thereon;  Subordination or other agreement atlecting this deed or th

he fruthlulness thereol. Trustoe's fees for any of the

ry S0 requesfs, to 3 10. Upon any defaul!
pursuant to the Uniform Commer- tm}e without notice, either.in person, by agent or by a recerver to be ap-
and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
the cost of all lien scarches made  the indebiedness hereby secured i i
may be deemed desirable by the erty or. any part thereol, in i

by grantor hereunder, beneficiary may at any

collected under any fire or other insurance

act done pursuant to such not_n:e.
To keep said premises free from

charges become-past due or deli

N same,
4. To provide and i ly intain f on the buildi less costs and expenses of aperation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby. and in such order as beme
and such other harards as the b, iciary. time to time require, in liciary may determine.
an amount not less than §.... . F;j I Celiatiaenloi g WEitlen in 21, The entering upon and taking possession of said property, the
comganies acceptable to the beneficiary, with Toss payable {o the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and othes
licies of insurance shall be delivered to the beneficiary as soon ay h d; i Tici i

or
it the grantor shall fail for any reason te-procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance -now or hereafter .placed on said buildings,
the benelicisry may procure the same at grantor's .expense. The amount.

b : ol hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured Deroby ‘and in such order as beneliciary auenc}:\ with uspegt 10 such paymen! and/or perlormance, the beneliciary may
may deterr:me.lor at %phor; of 5"’"2"‘"" ”'g ";f'" a’mo;.:nl so mlu"c"d;"’l‘; declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release sha ici. ; ; ced to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any gvent the beneliciary at his election may proc eclose this tru

taxes, assessments and other charges that may be Jevied or assessed upon or remedy, either at law or in equity, which the bencliciary may have. In the event
against said property before any part of such
ai

or awards for any taking or damage of the

waive any default or notice of default hercunder
pursuant to such notice.

12, Upon ‘default by grantor in payment of any indebtedness secured

or invalidate any act done

policy. may be applied by beneli-

in equity as a mortgage or direct the trustee fo foreclose this ln’:,st deed by
. . i . i h tee o & ; of. right or
construction liens and to pay all advertisement and sale, or may direct the trustee to pursue any other rig,

i b 1 t and sale, the benefici or
‘taxes, assessments and other the beneliciary elects to foreclose y advertisemen e, e beneficiary

by direct payment or by f
make - such payment,- beneliciary may, ‘at ‘i
4 h

trust deed, without waiver of any rights ai

same extent that they are bound for the

constitute a breach of this trust deed.
To pay =2Il costs, fees and expens

fees actually incurred.

cluding evidence of title snd the beneliciafy

decree of the frial court, grantor further ag

to beneliciary; should the grantor fail te. tvare payment of any taxes, ascess. and his election to sell the said described real property fo satisfy the obligation
? - . - : B
ments, inyurance premiums, :rf:"v’; d?f,g"‘z';:,ﬁef;'c'ﬂ;ﬁ.“' iiyablo. by 'g'.f:;‘nfmi:gh:; notice thereof as then required by law and proceed fo foreclase this tegst ceed

] > . “the trustee ha nced foreclosure by advertisement and
;"db"” ““""‘"h” w‘tp‘,dh T W’g}g‘“:’.’;“';' u?ge";".' “"i"‘f‘h ,',"'g” n’:’t? s’f"{'hef’ sale, unfi:’atéal::; ttin:e ::?o.ieto 5’ :'oar;m;dcre the daic lhc’;r:rs!:e éonducxs the
ereby, together wi e obligations descri in paragraphs 6. a ; of this g .\ ivileged by ORS 86.753,  cur
trust deed, shall be added to and become a part of ‘the debt secured by this sale, the-granfor or any other person so privileg y ORS 86.753, may cure

ants hereol and for such payments, with interest as aforesaid, the prop- sums secured by the ftrust d”d} ‘tll:e'kielsulthmay"' be Sured by paying ﬂl’;
coven. 2 » 7 " irmie t f t. ‘than such tion as wou.
erty hereinbefore described, as well .as the grantor, shall 'bel' 'l?ou?d to_the . Shlire amount due at the timic o e grher ot

i tendering th, riormanc ired under the
described, and all such payments shall b; immedi?.tely due al;dhpaiabl? with- being cured may be cured by tendering the performance b detant
out notice, and the nonpayment therec? a ail, &t the option of ‘the bene iciary, g fiecting th shall to the benecticiary all costs
render all sums secured by this trust deed immediately due and payable and defaults, the person eflec ing the cure by “oF the

of title search as well as the other costs and expenses of the trustee incurred by law.
in connection with or in enlorcing this obligation and trustee's and attorney's

. . be postponed as provided by law. The trustee may sell said property either
. 7. To appear in -and delend any -action. or.. procoeding:. pqtpo:tﬁ:&.fu.\; e Doee Poned] a3 prov. 4 7 ool Sperty <

aflect the. security rights or powers of beneliciary ar frustoe; ane 1o pny suif. . guction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustes may appear, including = - ghall deliver to. the -purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed; to pay all costs an expenses, in- F df

s, . the frustes shall execute and ceuse to be recorded his written notice of default
ptly deliver ipts therefor
secured hereby whereupon the trustee shall fix the time and place of sale, give

ts ‘option, 'make  payment  theseo in the manner provided in ORS 86.735 to 86.795.

P K . Lails , wh ,
rising from breach of any of the the ‘delfaulf ‘or defaults. It the default. consists of a lai ure to pay, when due,

of ‘the herein not then .be due had no default occurred. Any other default that is capable of
pay : €.

obligation or trust deed. In zay case, in addition to curing the default or

and expenses actua!l'y incurred in enforcing the oblg'galion of the trust deed
. ey S together with trustee’s and atiorney’s fees not exceeding the amounts provided
es of this trust including the cost

14, Otherw;'ise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

in-one- parcel or -in - separate- parcels- and shall scil the parcel or parcels at

0 " the propsrty so*sol warranty, express or im-
S or trustee’s attorney’s fees; the plied. 1’!,)3 recitals in the deed of any matters of fact shall be conclusive proof
paragraph 7 in all cases shall be  of the truthiulness thereof. Any person, excluding the trustee, but including
an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

ney’s fees on such appeal.

1t is mutually agreed that:

pellate court shall adjudge r ble as th

15. When trustee sells pursuant to the powers provided herein, trustee
proceeds of sale to payment of (1) the expenses of sale, in-

cludirg the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the oblignrion secured by the trust deed, (3) to all persons
i dequent (o the interest of the trusies in the trust

under the right of eminent d
as compensation for such taking, which are

incurred by grantor in such

hav ecorded Jiens eu
In the svent that any .portion or all of said property shall be taken 5,«;” ‘ s

2 the 0 or ds beneliviary shall have the surplus, if ang, to the frantor or to his successor in interest entitled to such
right, it it so elccts, to require that all or any portion of the ph

to pay all reasonable costs, expenses .and . attorney's fees necessarily pard or 3018 10 2ny trustee named berein or fo any succetsor trustee appointed here-
pmcegqmgs. slm'LI’ be paid to beneliciary and under. Upon

as their interests may appear in the order of their priority and (4) the
manies payabie surplus.

in axcess of the amount required 16. Beaeticiary may from time to tinwe APPOILE A RACLSIOr OF SUCCEE-

appointment, ard without conveyance (o the successor

such ap,
and and attorney’s fees, trustee, the latter shall be vested with all title. powers and duties conferred

applied by it first upon any r costs
both in_the trial and 1 courts,
liciary in such p di and the bal

y paid -or inc,:xrred_'bly berie- upon any trustee herein named or appointed hereuncler. Each such appointment
i u the i ted) ind substituti

the lLiability ol any person. lor the payment
(a) consent to the making ol any map or p

['4 aj
secured hereby; and grantor agrees, at its own expense, fo ftake such actions which, when recorded in the mortgage records of the ounty or counties in
and execate such-instruments as.shall be necessary”in robtaining' such + which -th ‘i isitwated, shall be lusi
pensation, promptly upon beneliciary's request. . )

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of lull reconvayances, for Hati ] ing

1pon ! be made by written instrument exccuted by beneh’giary,

e propecty is:

of the successor trustee.

: Trustee  accepts this trust when this deed, duly executed and

acknowledged is made a public record as provided by law. Trostee is not

), without g bli d:fo notity any party hereto of pending sale under any other deed of

of the indebtedriess, trustee may trust or of any action or roceeding in which grantor, beneticiary or trustee
lat of said propertyy (b) join in shall be a.pariy ‘unless & action or proceeding is brought by trustee,

e proof of proper appointment

14,

NGTE: The Trust Deed Act providés tha
or savings-ond {san: } thori

the' (vu}ré?_ hénuﬁdiq mutk be nt}f:Q;‘:n attorney, who is on

property of this state, its subsidiories, amllcires,

be o > J»u-f{ﬂv'a 4!‘!’!&"':!5&( of the Oregon State Bor, o hank, trust compgny
] under:itha lawi’ of | Oragon: o, the Untited Staites; ‘@ title -insurance company - guthorlzed to Insure titie to real
agents or branches, the United States or any agency thereof, or an escrow ogent licensed undnr ORS 696,505 1o 656,585,




The grantor covenatrts and agtees o and W the: ary-and-those claiming nder hxm, ;ﬁét he fsv f&ﬁ-
fully seized .in fee sxmple of said descrzbed real property.and. has:a.v .ur ed. txﬂa thersto -

and that he will "rwarrant and iorever deiend the‘same agams

e “”Wﬁ%iﬁ&&&%ﬁﬁﬁmﬁﬂﬁmm’ st

( b) for an orgaxu:atmn, or (even il grantor-is-a ‘natural person)-are fo mercial purposes.

This deed apphes {0, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, sticcessors and assigns. Tho term benellc:ary shatl mean the holder -and owner, including pledgee, of the contract
secured Iwreby, wixether or not d asab v h -In .xmg this deed and wheneyer the context so requires, the masculine
the & and the ter; and the ingular n b ‘_ the pIuraI :

IN Wi TNESS WHEREOF said. grantor has hereunto sef ius' ar d. the- day and y ar first, above written.

&

—————— e
* ms’om’m NOTICE Dehh, by lmmg ouk, whuhavor wamnly (c) oF (b) is
not ty.{a) is applic and th isa craditor -/
ssudswordls"' ) -in 'z,

bﬂ\wﬂdm! AHST cem?-;r wish the Act and & tion by s
sa Stevens-Ness Foma Ne. 331?, oF eﬁv}vnbn’

. County of M

On mm_qefore me, ’ : :
4Z, TITLE OF OFFICER- EG.. ™ DOE, NOTARY PUBLIC®

personally appeared Ly:}ne S.

B NAME(S) OF ﬂeusn(sy

0 personally known'to me - OR - i@ proved to me on the basis of sa'usfactory ewdenee
A to ‘be the.person(s) whose name(s am

subscribed to the within: instriment and ‘a
: -'knowledged to me that he/she/they executed
h:s/her/thelr authorized
‘capa ty(ies), an ‘that by ‘his/her/their
i re(s) on 'the instrument the person(s),
L ortheentatyuponbehalfofwhwhtheperson(s)

ited the ms::ument.

rust desd. All sums secured by said
. yms owing to you under the terms of
&t deed (which are delivered to you
{ by the terms of said trust deed the

iy T T

Pe not fosa or destroy s Trust Deed OR THE NOTE whith bt sacures. Beth must De llﬂnn‘ ‘te the m foe Histion bolere will be made.

! DT D RN R STATE OF OREGON, }
. ; uomm e iy ‘ AT R Rt : County of :-. lamath. .
| aTEVENS-MESD LAW PUD, CO.. PONTLAN o . : : : ‘ i ,: . f oo b lmfy thﬂt the WIthlﬂ 'nstrument
was received for record on the
of March. .o 19
St 930000 o'clock A M., and recorded
Jin book/reel/ volume No. M92 -}
; 5073 e oras Iee/fzte/mstru-
i ment/mxcrohlm/reoeptwﬁ No..42029.,
"~ Record of Mortgages of said County.
s Witness my hand and seel of
- County affixed.

cam AFTER RECORD\NG RETURN To . e : R -

 SOUTH VALLEY: STATE-BANK- - wl o 7 o 7 4 i..Evelyn Bichn.. GOMRKY. Glerk
801 MAIN STREET o it . . Nawe

KL&&EIH LS OR 97601 SERTT S




