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“ 1992, between

as Grantor, .

mmnn‘__ms._and xpm__a,mﬂmns or the surv:.vor thereof

as Trustee, and

as Beneficiafy;

wi TNESSETH
Gram‘or zrrevocably grants, bargains, sells and conveys to trustee in truu, with power of sale, the property
N County, Oregon, described as:

..... M‘?ﬂ

. Lot 2 in Blox,k 2 of TRACT 1182, GREEN KNQOLL ESTATES,® according to the
i offieial plat th reof on file in the office of the: Cmmty Clerk of

Klamath County,: Oregon. -

together with all and singular the ts, heredit, and &

ppur
now or hereafter appertaining, and the rents, issues and profita thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estato.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of gr&ntor herein contained and payment of the

DoIlara, w:tb interest thereon according to the terms ol a promissoty

and all other rights thereunto belonging or in anywise

note of even date berawn'h payable to'beneltcmry or order and made by grantor, the final payment of principal and interest hereof, if
s of note

not sooner paid, to be due and payable .. P€

19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly the grantor without: lirst having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, lrrespectlve of the maturity dates expressed therein, or

herein, shall become immediately due and payable,
To protect the security of this trust dsed, grantor. agrees:

. To protect, preserve and mamtam smd property in good condition

and repalr, not to remove or
not fo commit or permit any waste ol saxd property.

2. To complete or restore’ promptly and’ ifi good and workmanlike
manner any building or improvement which may be comatructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions al!eclmg smd property; it the beneliciary =o requests, to
join in ting such f{i pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by filing officers or searching afencies as may be deemed desirable by the
bcnehcuary -

To provide and continuously maintain insurance on the bulldmgs
m‘}v or :ere:llerh erec';ed on hlhe :umli premises against loss or damage by lire
and such other hazards as the neficiar time fo time requxre, m
an arnount not less than S noli: iflﬁ"aﬁf

ble to 'y, with losa payable to the lafter; all
licies ol insurance ahn" be dahvered (o the heneliciary as soon ag insured;
i the grantor shall lail lor any reason to procure any such insurance and fto
deliver said policies to the beneliciary at least lilteen daya prior to the expira-
tion of any policy ol insurance now or herealter placed. on said buildings,
the bencliciary may procure the same af. grantor’s expenss, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order ‘as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and (o pay all
taxes, assessments and other charges that may be levied or assessed upon or
cgams! said property before any part of such taxes, assessments and other

arges ‘hecorne past due or delinquent and promptly deliver receipts therefor
to beneliciary;: should the grantor fail to make payment of any taxes, ascess-
ments, insurance premiums, liens or other charges. pa )‘;Able by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option,: muke payment thereof,

the. amount so_paid, with intereat at the rate set forth in the note s

g or impr thereon;

hereby, todether with the obligations described in paragraphs 6 and.7 of this

trust deed, ‘shall be added to and become a part of the debt secured by this
trust Jdeed, without waiver of any rights anamg from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound ta the
same extent that they are bound: for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the. option of the beneliciary,
render all sums secured by this trust deed :mmedxetely due and.payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee mcurred
in cornection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defernd any action. or proceeding purporting o
affect the security rights or powers of bsneliciary or trustee; and in any .suit,
action or proceeding in which the beneliciary or irustce may ap
any suit for the foreclosure of- this deed, to pay all corts a expenses, in=
cluding evidence of title and the benvl:curye or trustes's aftorney's fees; the
amount of atlorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the frial court, grantor further agrees {o pay auch sum ay the ap-
pellafa court shall ud}udge 7 bie as the L y's or trustee's atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any pulnon or all of smd property shall be taken
under the right o} v shall have the
right, it it so_elects, to require tﬁa? all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procndmgu. shall be paid to benefiviary and
applied by it lirat upon any r ble cosla and 5 and attorney’s fees,
both in_tho trial and appell y pald or incurred by besc-
ticlary in such ¥ Med upon the

: gran’tmg any easement or creating any restriction thereon;

" time without notice, ecither in person, by agent or by a receiver to be ap-
-pointed by a’court, and without regard to the adequacy of any security for

ear, including” * shall deliver, fo !hadpurchmar its deed in lorm as required by law conveying

{c) join in any
subordination cor other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ail or any part of the property. The
grantee - in- any reconveyance may be described as the “‘person or persons
Iega"y entitled thereto,” and the recitals therein of any matters or facts shall
be. conclusive proot of the truthiulness thereol. Trustee's ices for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benmeliciary may at any

the indebtedness “hereby secured, enter upon and take possession of said prop-
erty- or. any -part thercol, in-its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and taking possession of said property, the
collection of !uch nmn. issues and protits. or the proceeds of fire and other
or awards for any taking or damage of the
property, and the apphcalmn or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to- such notice.

SR ¥ Upon default by grantor in pay of any i secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare .u]l sums secured hereby unmed:ately due and payable. In such an
event the beneliciary at his d to foreclose this trust deed
in equity as a mortgage or direct the lrustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beéneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisy the obligation
secured hereby wheseupon the trustee shall lix the time and place of sale, give
notice thereol as then required by lsw and proceed to {oreclose this trust deed
in the manner provided in ORS 86 735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and af . any ‘time prior to 5 daya belore the date the trustee conducts the
sale, the grantor-or any other person so privileged by ORS 86.753, may cure
the default o.r de!ault; 1f the default consists of a failure to pay, when due,
sums secured the trust deed, the default may be cured by paying the
entire amount: d’:m at the time ol the cure other than such portiori as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performarce required under the
obligation or. trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and - expenses actuall, incurred in enlorcing the obheatron of the trust dzed
together with trustee’s and attorney’s fees not the P

by law,

v e 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said eale may
be postponed as provided by law. The trustee may sell said property either
in . one ' el: or in soparate psrcels and shall sell the rcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee

debted,

tho roperty so nold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of lact shall be conclusive proof
of tllc truthiulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

5. When frustee sells rursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) 10 all persons
having r fed - lien: subsequent to the mterest of the trusiee in the ftrust
deed as their interesia may appear in the order of their pricrity and (€) the
surg'!us i any, to the grantor or to Ais successor in interest entitled to such
surplus.

16, Beneliciary may from time to time appoint x sucCessOr or SucCes-
sors fo any frustee named herein or to any successor frustee appointed here-
under. U n such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
u’::gn any !r\:r-(ee kerein named or appointed Aeceunder. Bach auch ngpounlmrnl

ncuud hereby; a.nd cranlor agrees, at ifs own expense, to take such actions
‘execule wch mummenta as; nhall be: neccmry in @Lﬂamlu oo

9. At any txme .md from ume to hmo upon written request ol bene-
ticiary, payment of its fees and presentation of this deed a the note for
endorsement (in case of full reconveyances, for cancellation), w.lbo:.t affecting
the liability of any person lor the payment of the indebtedness, trustee may
(8) consent to the making of any map or plat of said property; (b) join in

.- which the propesty is situated, shall be conclusive prool of proper appointment
T -of the successor frustee.

shall be made by written indtrument cxrcuted by eneticiary,
which, when recorded in the nwartfage records of the county or countics

17. Trustee accepts this trust when this dced, duly executed and
ackmwledgcd is ‘made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or ol any_action or proceedmg in which grantor, Leneliciary or trustes
shall be a party unless such sction or proceeding is brought by trustee.

NOTE: The Trust Dsed Acr puwudes thut the rruslee hereunder most be. mher Ba unamm/, who h on oétive member of the Oregon State Bor, a bank, trust company
oan under: 'the fows’ of Qregon . or the:United States, ‘o title -insurance company authorized to insure title to real
property of this slate, its subsidiaries, afﬂlna!ex, ogents or branches, the United Stales or any agency thereof, ar on escrow ogent licensed wunder ORS 96,505 to 696.585.

or savings and |




pamoumisr———s

The grantor covenants and agrees and with the beneficiary: anithose a:m{ng und ¢ Fim, that he is law-
srty. and has.a valid, une cumbered. title._thereto

fully seized in fee simple of said described réal prop

and that he will warrant and ‘forever defand. the s‘am—aga'i;'g‘s{‘al persons whomscever.

The grantor warrants ¢hat the proceeds cf the loan représénted by the above described note and this ¢rust deed are:
(a)* primasily for grantor's personal, family or household purposes (see Important. Notice belaw ),

(b) lfor an organization, or (even if grantor is a-natural person) are for buciness of commercial purpo&es.

This deed applies to, inures to the beneli ties hereto, ¢heic -heirs, legatees, devisees, administrators, executors,
personal repf tatives, ors and assigns. shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bene in. struing ¢his desd end whenever the context so requires, the masculine
o0 ncludes the feminine and tke ter, and the singular number includes ths plural.

&

IN WITNESS WHEREOF, said grantor has -hereunto set‘ his hand the day and year $irst above writter.

« IMPORTAMT NOTICE: Delate, by lining oul, whichevar warmanty. (6} orlb) is
not appliceble; if 1y (o] plicable and tho baneficiary s @ creditor
as such word is defined in the Truth-in-lending Act’ wnd’ Regulolt Z, the
bonaflciary MUST comply with the Act and’ Regulation by moking’ required
disclosures; for this purpese pso Stevens-Nass Form Mo, 1319, o equivalent.
1¢ compiianea wiin the Act is not requlred, disregard this notise. :

STATE OF OREGON, Cotiity of -
This instrument was acknowle
1LIE ROBERT MAR' an

N and

Mycommxssxonexpzres /4& ?

" p3OVESY FOR FULL RECONVEYARCE
Yo be usod only whon ebilgations hove heen poid.

‘The undersigned is th ner and ho dsr —j.":'!o‘lite'd_‘ncs'i"aecﬁmd by the foregoing trust doed. All sums secured by seid
¢ deed Rave been fully pei istied: Yoo by arc directéd, on peyment to you of any sums owing to you under the terms of
“snid trust deed of ‘pursuant ‘4o caricsl all eviddndes of indebtednsss zecured By said trust doed (which are delivered to you
- herewith together with said trust deed) and tor , w:ig‘{'sgg(‘wan‘inty,_ to the parti s designated by the terms of said trust deed the

estato now held by you wrdee #he same. wiie-aiid docushen

Do not lase or desiray thls Trus) Desd OR THE NOTE whidh It securss. Both mutt be etiversd ts the trectea tor canceliction befers ratonveyance will be mode.

sy STATE OF OREGON, }ss
: Klamathof
I certify th
was received fer record on the
of ... h
at -
" in book/reel/volume No.
.. FOR RN paée.<.._5.1-§§....,..~...o:asfee/ﬁle/instru-
_ RECORDER'S USE " , ment /microfilen/reception No.4208% .. ,
L . Record of Mortgages of said County.
0 Witness my hand and ‘seal of
County affixed. )
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