FERIBHY 1090 | STEVENB-NEES LAW FUBLISHING CO., mOR
=

RUST DLpr,m' S el 1E] ¥ of ... .1.March..
cher.....: e

T3E

Re8T6 " ny Yrustee of the Maxine Ray 1¥i

as Beneficiary,

o WITNESSETH:
Grantor irrevocably grants, batgai@! sells and conveys to frustee in frust, with power of sale, the property
Klamath... . --County, Oregon, described as:

The Westerly % of Lot ck 17, ORIGINAL TOWN OF MERRILL,
.in the -County -of K1 £ ‘Orégon.

together with all and singular the t , heradit, and appurtenances and alf other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the ronts, issuss and profits thereol and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each Agreement of grantor herein coatained and payment of the

sum of .;...AT.en..ATho.uSa,nd....(.$:l().,.ﬂ_ﬂ.0: mmos R e T T

. R X et inferest thereon &ccording to the terms of a promissory
note of even date herewith, payable to ) : de by the final payment of principal and interest hereof, it
not sooner paid, to be due and payable LAar B

The date of maturity of the debt is i { i stated above, on which the final instaliment of said note
becomes due and payable. In the event ithi, i part thereof, or any interest therein is sold, agreed to be
sold, convey ] i i “£i) 2V i) the written consent or approval of the beneficiary,
then, iciary’ i igati is i , itrespective of the maturity dates expressed therein, or

ust deed, grantor agrees: - R . . VI
said Pproperty in good condition gmnln;:g any easemnent or creating any festriction thereon; (c) join in any
ilding or imp; ment thereon; b or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
nd  workmanlike " raniee in any recsiiveyance wmay be described as “person ot persons
damadac legally entitied thereto,” and the recitals 3
: . be conclusive proof of the truthiulness theteof, Trustee's
. nces, regulations,: coveriants, condi.  services mentioned in this paragraph shall be not less than $
tions and restrictions allecting roperty; it th< beneliciar X0 requesfs, to . 10. Upon any delault by grantor hercunder, beneliciary mav at any
join in ind such finan ] ments pursaant to the U);:ilwm Commer-  time ‘withouyt notice, either in person, by agent or'by a receiver to be ap-
cial Code as the beneliciary may require and ‘to pay. for Hiling same irf the pointed by.a court, and without regard to the adequacy of any security for
proper public oltice or offices,.as well as.the cost of.all- lien searches tpade  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemied desirable by th e . in i name sue or otherwisc collect the rents,
beneficiary. R B e i g S - i i nd apply the same.,
4. To provide and tinuously infain j on the buildings i
now or herealter erected on the said premises againet loss or lamage by fire
and suck other hazards as the b ep‘j'-.\jr maé Iom time (o time require, in
an amount not less than § ... Valne .- WEitten in 1 said property, the
H tabl, 'y, with loss payable to the Iatter; all s of fire and other
:the beneficiary a3-300n. as insured; . -

T 12 Upon default by grantor in pavment of any indebted; 'ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect fo such payment and/or periormance, the beneliciary may

1

collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby “and in - 0 e beneficiary
may determine, or at option of benefici. 54 50 collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

To keep said premiscs free from construction liens and to pay all

declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may preceed to loreclosg this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may dire;l:t ;heh trszee; {0 pursue :ny o;he:hrxght or

. ith 2w or in equity, which the beneliciar may have. Irc the event
taxes, assesaments and other charges that may be levied or assessed upon or :ﬁﬁi’e:ﬁi&%aj’e’cls tc ‘,a:;é,os: by advertisement an; ul:, the beneficiary or
afainst said progerty belors pry part of such faxes, assessments and other the trustee shall exccute ond cause to be recorded his written notice of detaule
charges Become past’ due or d quent and promptly deliver ipts_therelor and his election to sell the zaid described real property to satisly the obligation
fo beneficiary; should the drantor {ail to make payment of any faxes, azsess- secured hereby whereupon the trustee shall fix the time and piace of sale, give
fnents, insurance premiums, I“m’- or other c‘hgrées nayable by &grantor, either .. notice thereof as then quited by law and proceed (0 foreclose this trust deed
by direct  payment or by  providing benc{:cury -with funds with. which to.. in the manner provided in ORS 3"6‘735 to 86.795.
make suck’ payment, bcm-l'lciury may, at its aption, make payment thereol, 3. Alter the frustee has 4§ losure by adverti and
and the amount so paid, with interést at fhe rate set forth'in:the-note* secured - sale, and at any time prior 10 5 days before the date the trustee conducts the
hereby, together with the obli d in par phe 6 and 7. of this sale, the grantor or any other person o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the detault or defaults. 1t the det, ists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the eums sccured by the trust deed, ay be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portici
erty hereinbefore described, as well as the grantor, shali be I?our_xd to - the not then be dus had no deleult oce other defa
same extent that they are bound for fha.‘paympnt of the obligation herein being cured : under the
described, and all such payments shall be diately fue and payahl, With- obligation or trust deed. In any i itk Q curing the delault or
out notice, and the nonpayment thereof ahal!. at f'l}e option of the benslrcmty, prog) the person effecting the cure shall 78y 10 the beneficiary all costs
render all sums secured by this trust deed ¥ due. and and - ong expenses’ actually incurred in enlorcing the obligation of the trust deed
constitute & breach of this trust deed. i . : fodether with trustee’s and ritorney’s fees not exceeding the amounts provided

© pay all costs, fees and expenses of this trust ircluding the cost by law. . . . -
14, Otherwise, the sale shall be held on the date and at the time and

rch 83 well as the ofther costs and éxpenses of ‘the frustee incurred”
in connection with or in enforcing this obligation ‘and trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
tees actually incurred. . . . L ... be postponed as provided by law. The trustee ey sell said property either
7. To -appear in and delfend Ary action or. proceeding purpsrting . ta - in“one. parcel or in Separate parcels and shall sell the parcel or parcels at
allect the security . rights of pawers of Leneficiary or trustes; 2nd-in any Sult, . qucton ‘to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee .may R i i equired by law conveying
any suit for the foreclosure of this degc!, 1o pay all ‘cosfs warranty, express or im.
cluding evidence of title and the benglxcm{y’s or trustee’s a g i i t shall be conclusive proof
amount of attorney’s fees mentioned in this paradraph 7 in of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the e the & & beneficiary, may A, at the sale.
decree of the trial court, grantor f Pay such sum as the ap- I5. When trustee sells pursuant to the powers provided herein, trustee
peliate court shaill adjudge r as the ficiary's or trustee’s attor- 3 ¢ (1) the expenses of sale, in-
ney’s fees on such appeal. i " K ndhn traml:;blc charge by,llruslee'a
7 o y (2] fation secured ¥ fhe trust deed, (5) o a? persons
It is mutually agreed that'_ N faving recorded liens Sudsarient o fhe interest of The truster in tAe thnt
8. In the ovent that any jportion or all of aaiid property shall be taken dleed 2x their iiferests rsy sppear i (e wder of sheir peivity and (€) the
under the right of o or 4 , Beneliciary all have the yurpdus, if any, fo the £TRNOF 07 20 Mis sucoeascy in interest entitied to such
right, it it so eleots, to require that all or any portion of the monies payable eurplus.
a3 compensation for such faking, which are in excers aof the amount required 18, Beneliciary may from time to time appoint a successor or sueces-
to pay all reasonable costs, expenses and attorney's foes necessarily paid or 4or8 io any trustee named herein g CessOr frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciar and under. U such appointment, i conveyance to the successor
applied by it tirst upon any reazonable costs and expenscs and attorney’s feey, trustes, tter shall be vested with all title, powere and duties conferred
d.

both in ihe trial and courts, ily paid or incurred by bene- upon any frustee herrin named or appointed hereunder. Each such appointment
ficiary in such pr §2, and the bal lied upon the ind, di and substituti il H xccuted by beneficiary,
secured hereby: and grantor agrees, at its own expense, (o take such actions which, i county or counties i
and  execute such instruments- as: shsl, .jb(~nmmry‘h_ obtaining such com- “which the prope is- & d, b lusive proof of proper appointment
Pensation, promptly upon bencliciary's request, of ke

t any time and from ftime fo time upon writlen r est of bens. 17.
ticiary, payment ot its fees and bresentation of this deed an:?r;he note for ackmowled,
endorsement (in case of tull reconveyances, for lation), with, tlecting bligaied
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property: (b) join in

or savin oan association authorized 1o 'do “Rbsinets uynder the laws - of . Oregn: of the United: Statas, o title insurance company ourthorized 10 insure title 1o real

propesty of this state, its subsidiaries, affiliates, ogants or branches, the United States. or any agascy thereaf, or on escrow agent licensed under ORS 606.505 1o &496.335

NOTE: The Tr;s; Daed Act provides 1h§l the nuﬁag ‘l-.ér'vundar' rrust be either on am}gﬁey;; ‘who s an Getive member of the Oregon State Bor, o bank, trust company
gs a
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The grantor covenants and agrees to and . r_lefia ryiand those clazmmg under him, that he is Iaw-
fully seized in fee. sxmple‘of sazd descrxbedxeal proped nd.has a. vaIzd une.ncumbered title thereto

andthat Ihe.yi’llﬁ {vérrant_»aha orever-de X : : 'l'p;ex:sc:ins évbomsqever.

T'he grantor warrants that the proceeds of iﬂe Ioan represented By-thie above described note and this trust deed are:
(a)* prxmanly for.grantor’s personal, family or: household. parposes (see. Important Notice below ),

(b) ot &W&ka&%&mﬁﬁﬁﬁmﬁww BEIRSGIREKs.

Th:s deed apphes to, inureg {0’ the beneht oi and Binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
pareonal rep tives, < and assigns. The term beneficiary shall meen the holder and owner, including pledgee, of the contract
secured hereby, whetber or not named 88 & bencfxaary hemm In constmm.é this deed and whenever the context so requires, the masculine
& the fomini and the neater, and the sing o the plural.

s

IN WIT. NESS WHEREOF, smd gra':tor has heretmto set his hand the day and year }xrst above written.
- /

= IMPORTANT NOTICE; cela!a, by Iln!ng esr, wh!chovir wnmm!y {a} er (b) is

not opp! y- {8} is appiicabl und the beneficlary s o creditor

as’ auch woyd Is Juﬁne:! in the Truth-in -km!lng Ad end kogv‘nﬂqn Z,] H’le e

i ply - with. e Ak and. ‘Bogulation- by maki C

isel {ar this. posp: oo Stavens-Noss Form No. 1319, or oqu!vuioa!
1 :ompl!cma with the Act Is nbh requ!asd, dhrasurd this neﬁco

STATE OF OREGON County of ..

E Tl‘us instrument was acknowledged before me on
by Cip=da: Belnher

" This instrument was acknowledged before me on
. as ...
Caf

ormcALSERL - b (L ‘

" MF’CY& Domggg, on 1 A7 Oty (—,&ZN/

%g?msmuﬁi?o. 620307 ) ‘o et Q/ ~Notary Public for Oregon
Ras HOV.0 My commission Expires

11/1/85

: i
etk zxﬁ":_.__k =

. REQUEST FGR FULL RECONVEVANCE
Yo bs vsed cnly when chligstioas have bean pald.
N 'Trustee o

: Tha underﬂgmd is the Iegal owner and holder of., GH z:&dabfodne.,s secured by the foregoing trust deed. All sums secured by said
trust. deed have besn luIIy paxd and sat:sfxed You hereh & drr' ted, on paymvnt to you of any sums owing to you under the terms of
said trust deed or pursuant ég smtute, to all & indebiednass sscured by said trust desd (which eare delivered fo you
hsrem th togetha; with sa:d trug deed) & reco oy, mu-o,:t w::rranty, to the parties designated by the terms of said trust deed the

estato oW, held‘ by you xmder fhe sagis Mxﬂ .

Bemshicary T T T

Do ot luse ef dasiey this Trust Peed OR THE NO\‘E‘vt‘Mev&'i"'inum.lﬁh ‘st be delivessd to the trustee for icn bafora will be made.

TRUST DEED sl e e .. STATE OF OREGON,
: FoRM No. 81} oo ol b e County of ....... %
DT'VENS NI" L\'l! f'J' - I FORTL‘ND ORE : - - o e . R I wrhfy that the mtmn !nttwmﬂt
: e 4. Le . was received for record on the L1th...day
: Q.:sl@.,.ﬁa"‘ch.ex.;... - ORI | MR S of Marxch. 18.92
LT TR RV LT " at.33:52 .. o'clock R...M., and recorded
“Grnce nEsghvED in book/recl/volume No. .M92 .
R page 2147 . oras fee/ﬁ!e/mstm—
‘RECOADER'S USE ment/micectilm/reception No. 42089 ...
B PRI Record of Mortgages of said County.
Witness my hand and seal of
County affixed,

Bdetidiary

. : AIYTER RECORDING RETURN TO T i S D
Neeﬂ G.-Buchanan, o Attorney: it - ey  Eyelyn. Blehns
&01 Main St., Suite 215 ’ L

K1 amam Falls, Oregon - 07601 B Qasls .,#y]_ utf xzeddita. Deputy

_Fee $15.00




