_Department of Veterans® Affairs

Dawst: Maxch 12,1992

BETWEEN:

__ Husband and Wife _

Forthesumof$_ 118,000 00=—= """ 707 e ""‘aémﬁésﬁﬁﬁﬁﬁmmwfoﬂwow.SeilcragrmtosellandBuyexagmes
10-buy the following described real property (the “property™ ).

The N5 NWy of Section 8, Township 41'South, Remige 12°East of the Willamette Meridian, lying
North of the U.S.R.S. Canal in Section'8, in the County of Klamath, State of Oregon,
SAVING AND EXCEPTING that portion ‘more particularly described as follows:

Beginning at the Northwest corner of said Section 8, which lies on the centerline of

-~ Harpold Road, according to Survey. #1521 as filed in the office of the County Surveyor; thence

Easterly along the North line of said Section 8 to the Northeast cormer of the Nwy of said
Section 8, said point being a fence corner according to Survey #1521; thence South 00°

: -01' East along a fence 264 -feet; 'thence Westerly-parallel to:said North line to the West
“Yine of said Sectiocr: 8, said West{Line’being: the - centerline of Harpold Road; thence North
along said West line and the centerline of Harpold: Road; 264 feet to the point of beginning.

‘Togethet it aiter Fights o 'de ugh Shista View Trrigation District.

Ryl omil b AT Glimas

SHCURTTY PROPERTY ADDRESS: . 21073 Harpola Resd, Malin, OR 97632

“Subject only to the following encumbr , , e

"1, Regulations, including levies, assessments, water and irrigation rights and easements
for ditches and canals, of Shasta View Irrigation District.

:2.. Any inpaid-charges .of ShastaiView. Irrigation bPistrict.. .

'3, Rights.of the. public in.any:portion of:the herein described premises lying within the
limits of any zroad or highwayw: wwos o hs e

TAX STATEMENT = Uniil a'changé sted; all b & 72071 - APTER RECORDING, RETURN TO:
“Tax'Abcsunt Numbar(g) © " R R
st IERRE DS CCHALEIf Oregon Department of Veterans® Affairs
T ReeBe) o ' Processing Section
. § Road . ‘700 Summer Strest NE
Salem, OR 97310-1201

Malin, 'OR .~ 97632
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: ﬁ Mma’a! nghtsare not bemg re!amadon g piopexty

0 Miheral rights are being retained on thzs property.

'I}&epropenysecnmdby this i
so0 the Division of State Lands is w;
following reservation of min

"Excepting and reserving to itself, its successors, ssigns all minerals, as defined in ORS 273.775(1), including soif, clay,

8ravel, and alt geothermal resources, as definos i 273. , together with the right tomake such use of the swface as may be reasonably
necessary for, exploring for, mining, k minerals; i geothermal resources, In the
event use of the premises by a surface rights ow, ¢ ¢ viti above, then such owner shall be
entitled 1o compensation from the Staze' s Losser thie dimint based on the actual use by the surface
rights owner at the time the State’s e

SECTIONL ~ PURCHASE PRICE; PAYMENT- .-

s 51 TOTALPURCHASEPRxcs;;~Buyeragresmpaysener&iésuﬁa-éfi"5 187000,00--~ asthetotal purchase price  “purchase
"DHze” ) for the propenty, , ,

e /1,2_,:BUYER'SE‘Qm..-“Buyqrpgys,q;gfsimggf's 48000.00——- asamshdompaymmuqbeappliodwmeTotale'chaséPrice
for which lheseﬂe!mow'led'g&s”tcceipﬁ”' S e TR T .

w13 ; -REPAYMENT. - Buyer 38ICES (0 pay the remainder of the purchase price (5.70 ., 000 100~ ) to Seller in regular
mMy gn.nnalpayxnentq{{'regularpa):nsgm?) ofnotless than $_564° B0==_, including interest, payable on the firgt dayof each
payment period, begiming e 19.3,Z,andeonunmngm1ﬁl ~April” 022 » when the entire balance then unpzid
shall be dus and payable. LT I e

. Thepayment Emounts necessary for Principal; interest; taxes,and msmame(xf qrphcable) shall be acilzd together; and the aggregate amowunt
e paid payment period in'a single payrienitioths Selles: Any deficiencyin the amounmf dny such aggrxgate payment shall constitute adefault
. Aasuch dme as notifiedin writing by the Selle, Buyer agioes gieesto participste inestablis ing azeserve account with Sellrinto which the portions
of xkepaymaumcemaryfm taxes and insurance will badeposited, Sellersgresstn giyeii;lyer3ngysmticeof such change, and to maintain suchreserve
~ deposit aeemmiasouﬂixzedmdetSecﬁnn,Z of this Conrrac:. R T BT e

Uponpaymentofthe tofal purchase price for the Propsaty as provided by this Contract &xd performance by Buyer of all other terms, conditions,
and provisions of the Contract, Setier shall deliver lo’Buy'éf"a Bargain and Sale Desd, unless clherwisa agreed to by the Seller and the Buyer.

14 PREPAYMENTS. - Buyer may prepay all or any portion of the principsl balance due on the Contract at any time without penalty,

FLACE OF PAYMENT.- All payments to Seller sholl be made to the Oregon Depanment of Veterans® Affairs at 700 Summer Street,
Northeast, Salem, Cregon 97310-1201, unless Selles gives written notise 1o Buyer 1o make paymenits at some other place,

s Dn}-l;’e lnsurm “ issn opgiébai program. If the Buyer epplies and :;s
with theirregularpayment as itbceomcsduc.'ﬁxginsumnec contract
e Cwbég:mg fqu; monifis past due,

i F C-22637
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: Decxec: : s¢ of Foreclosere mCaseNmnbu -
The redcmpuon pericd ends in

permunﬁwss arezsonsble n:mal for the use of the property.,

Ifuwpmpmybcmgpsm.hased under this Comracnsradecmcd. Buyeragrmdmuwncy spent for remodling or additions may not be
mcoveuble.l!uyerﬁmhermdmmndslha.repmmshmﬂdonly bemadelomepso;:ywmabemmmmcpmpmynssafe. sound, and sanitary until
-:thcredunpnmpenodhasexpm o

- $ECTIONZ, Rsssnvmccoums b

Av. least once each y»nr the Seller wﬂl analyzc u\c reserve eccount balance in relation to thepro;wted paymems to be reeewed into the account and paid

. mszsm;msofmjamdmds.&uuﬁugmm
Buyeravmnmopm ofhavmg thc excm funds i

Apphed to thc pnncxpal balm of the Co aa.or
Remmed by cback to the Buyu.
Remmed in th.. reserve accoum w accrue for, fum:enceds :

- Faihure of the Buyu 12 respond with annlecuon of one ot‘ me optmwnhm 15 davs will result in the Seller selecting option “¢” to retain the

»excessﬁnﬂsmmcmmcmoum. : . (ihede g

L .22 . SHORTAGE IN ACCOUNT, - In theevent Sellcrdewmmﬂtatﬂmmts m lhs account are insufficient to pay projected needs, upon

v wnnmmﬁmn&w% Buyer will pay. &tenmmy momtmﬁe!!nwﬂhm lidayn.!-'aﬂmzopaymerequmd&mmmmm the time allowed
constitutes 2 default under SemcaSofthstnnm g

(s : .23 INTEREST. - Sdiaagraesmpaym!er mﬁxchalm mmzmmasmwadmORSSbﬂs

SEQHQN_L OCCUPANCY.
D Buyawﬂlm:bcoccupymgdxepmpmymdﬁusSmndoamapﬁy

- Buyez will be occupymg the p’opmy as luslher pmmxpal pnma:y m:denoc.

3 l FAILURETO OCCUPY. lnthcevem Buyufaakwoccupyﬁwpmmﬂy&shxsﬁmmnmpal primary residence within 60 days after
closing or to continuously occupy the property as his principal primery residence for a period of not less than 365 days from the date of closing or initial
occupancy, whichever is latey, Seller may require paymens of an sddisional eash dovn payment in the amount of §_—0- within 30 doys
. fomthedateofnotification. The mtmdmmmemmuummﬁ&aﬂmw&ﬁhm bemrequedtopayxf thie property hed been purchased
as nonowner-occupied, less the amount of down payment paid at closing, = .

Failure 10 pay the additional down payment within 20 days of notification will constituts a default under Section 8 of this Congract.

Lo 32 . APPLICATION OF PROCEEDS. - Inthe event that the Buyer fuils to occupy the property and pays the Seller the required aditional
cashdovmgaymmt. Seller shall eppiy. the paynient mizde by the Buyer to tha principal balariee of the Contract. The payment will only be considersd 2s
maddlmddownpaymmt, mdwinmnowaybeconsadcredapmpaymmofmyregulupaymmmorcause&wwcounuobe “paid akead.” Following
payment of the required additional down paymem, Seller will reamortize theremaining pnrc:pal balance and adjust the principal and intecest porties of
the regular p&ymcm accordmgly

S_EE[[Q.N_&, POSSESSION’ MA!NTENANCE

: 4.1 : POSSESSION.-Bnyu sh.nbcennﬁad;nmessmefmm&mmda&mmdamofﬁmConmmItsmmdmdm
- thaxBuyu wﬂlp«mtSelle:md:zs umwmmmmmmamm&mmmm Buycrshznm:peummemmbevmn
for more than 30 consecutive days. withou, prior written gpproval of Seller, .

42 = MAINTENANCE. - Buycr shall keep all buzldmgs, alhgr impmvemmn, and landscape now existing, or which shall be placed o the

_propezty, in good condition and repair, Bxccprordom&s!.ﬁc puxposes. Buye: no:pez:m:ﬁx: caamg or removal of any trees, nor removal of eny sead
: ~md gravel; without prior written consent of Se!k&, b

C-22687
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with &l Taws, ordinances, regulatioas, directions, rulés, and other
Serly in this Contract, B tly make alt fequired
i i i 8al proceeding, including

fting or hezeafter eraciag on the propesty insureg

» and such other hazards a5 Sel!crmay require. Buyer

Provided that Selicr shall net requite that the amoun of such
Contract,

chosen by Buyer subject 1o approva} Ly Seller, provideq that such approval shall not be
ce policies shall be paid byBuyq making Payment, when dug, directly 1o the Insurance carrier; or, at
dercnninedasfollow::. with ﬂzeirregulurpayinentas itbecomes due, and Selier shall pay said Premiums:

When Tegular payments are due monthly, a sum equal 1o one-twelfyy of the Yeatly insurance Premium; or,

an amount equal 1o ona year’s insurance Premium,

: All inmmncepolicies and renewals shall ba inaform abcépxable;oSdla:-mdshan inchide astandard mortgage clause in favor of Sejler. Seller
shall have the right 10 hold the policies and Tenewals, and Buyer shap} Promptly fumnish 1o Seller g} renewal notices and aij Teceipts of paid Premiums,

of 1oss; Buyer shapy 8ive prompe fidtice to the insurance carvier and Seiler; Seller may make proofof
Pproceeds shal] be paid directly to the Seller, which may deal directly with &ny insurance company. If
oney for loss or damage, such amouniz may be, at the option of Seller, either:

Retained gng applisd by Seller toward payment of a1} orpart of ths indebiedness Secured by this Contracy in such order 25 Selles may
determine, withoy; Tegard to whether or 7ot the security of the Seller i5 lmpaned_ or,

Paidover whollyorin parttothe Buyer uponsuch conditions as Sel_]q n_zaj'daen'ninefor the repairof buildings Of improverents located

on the property or for the erectivns of new buildings or inproveriieny intheirplace, or for.any other purpose or object satisfactory 1
Seller, ' N

Unless Sejler and Buyer otherwise agree in writing, any suéh applicaufon of proceeds to p’if:cipal shall not extend or Postpone the due date of
anumdungemeamnmcfm?mmts.w IR SRR P PR Ty :

Statements in the form Fequired by

from Byyer, Sellcrmayauny tmafile copies

Eztite Recors. Upon defeult under the terms of thig
available t Selfer, Seller

ey .
bh




518

days after receiving Notice of Default from

8. Declare the entire balancc due on lhe Contract, mcludmg interest, immediately due and paysble;

"b. " Forecloss this Contract by suit in‘equity; = -2
c. Speciﬁcaﬁy enforce the terms of this Contract by suit in equity; o

" 'd. - Exercise therights andremedids of a secured party as pravided by.the Uniform Commercial Code. Saller may exercise these rights end
© 7 remedies with respect to any part of the property: hich constitujes personal property in which Seller has a security interest.

“-e.- Chooseic impose a late charge. Tha charge wﬂlnol exgeed fiv cu:t;:berdollar of the payment in the event Buyer fails to make any
. payment within ten days afterdtisdue, - ol i

f. After complying with the notice requirements and right to cure the default contained in 1985 Oregon Laws, chapter 718, Seller may
declare this Contract forfeited and retain the amount of the payments previously made under this Contract. Upon recordation of the
affidavitrequired by Oregonlaw, this Contract shall be extinguished and canceled, a2nd Buyer shall kave no further right, tide, or interest

 in‘and io the property or 1o any return or compensation for payments previously mede under this Contract, as though this Contract and
such payments had nevér been made; In such event, Buyer sgrees to surrender the property to Seller. If Buyer fails to do so, Scller mey
elect to treat Buyer as a tenant holding over unlawfully after the expiration of a lease, and Buyer may be ousted and removed as such,
without affecting Seller’s right to pursue other rights and remedies contained in this Contract or permitied by law.

:“g.* ~Appoint s Receiver. Seiler shall Be'entitled to the appointhent of s Receiver as a matter of right. It does not matter whether or not the
* " apparent value of the propesty excesds the amontof the balanca duson the Contract. Any Receiver appoinied may serve without bond.
Employment by Seller shall notdisqualify a person from serving as & Receiver. Upon taking possession of ail or any partof the property,

the Receiver may: ' :

i, Use, operate, irwmge.bqntrql.ﬁndwnduabuﬁncsmme'popmymdﬁmkemympmdimsfaanmﬁnﬁmceuﬂ

<1 improvements thatin the Receiver’s jadgmment are proper; .5 Lo

R B AT ST SR R RS . -

ii. = Collectall rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use,
operation, and management; - B : :

iii.  Complete any construction in progress on the property, at Seller’s option. To oomblete that construction, receiver may pay all
bills, borrow funds, employ contractors, snd make any changes in plans and specifications that Seller deems appropxiate.

If therevenues produced by the property are insufficient to pay expenses, the receiver may borrow, from Selisror otherwise, such
sums as Receiver deems necessary. These sums shall be used for the purposes stated in this paragraph. Repayment of such sums
shall be sectred by this Contract-Amounts barrowed from or advanced by Seller shall bear interest at the seme rate &s the balance
on this Contract. Interest shall be charged from the date the amount is borrowed or advanced until the amount is repaid. Any
amount borrowed shall be paid by Buyer on demand.

U : h Electtocollectall rents, revenues, inconie, issues; and profits (the “income” ) from the property, whether due now or laser. Priorto defeult,
. Buye:mayopeuie‘andmmged\épcpmyzﬁeolhaﬂiﬁnméﬁmﬂnmmy.ﬁxmecvmmfdefmkmdamylimchuuﬂu.
: Seller may revoke Buyer’s right to collect the income from the propexty. Seller may collect the income either through itself or a receiver.
L Sellermay notify any tenantor other user tomake payments of rents or user fees directly to Seller. If the income is collected by the Seller,
R then Buyer irrevocably designates Seller as Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks inBuyer's
neme. Buyer aiso gives Scller permission to negotiate and collect such rents or fess. Payments by tenants cr other users to Seller in

response to Seller’s demand shall satisfys the obligation for which the payments are made, whether or not any proper grounds for the

demand cxisted, Selier shall mwmmmrusmmwpt@mwmmmm the'balance (if amy) to payment of sums

due from Buyer to Seller under this Contract.

o

G RIS X “REMEDIES NONE(CLUSWB. m.qu&sﬁoﬁéédgbovésmfnotexchsde any other remedies provided by law. They are in
addixiontomyoghersx_xc}\mr;edies.. IR SO BT RS

“SECTION," - SELLER'S RIGHT TO CURE

If Buyer fails to perform any obllig'a_xiqn requed ofhunlhermxdulhs Contract, Sellerﬁmy. without notice, take any steps necessary to remedy
such failure. Buyer shall immediately reimbursc Seller for all amountsexpénded in so-doing on demand plus interest 2t the Contract rate. Such action by
Seller shall not conztimste a waiver of the default, or any other right or femedy which Seller may have on account of Buyer's defau112.2687

Contract Number

61-M(591)..
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y snghlmenfomﬁtprov;szm

5@91‘!-1!1 wmm o
atany mnetmequrrcpe:f :
ie {1y dogs not spply.to the: provision i

Fulureof enhcx party
ny ‘provision of this Contracts thé wai

ngsm_na SUCCESSORINTERESTS e T e
This Contract shall be binding upon and for the penefitof the pam«s. their SUCCessorsy nnd assxsns  Butno interest of Buyer shallbe assigned,
gubcontracted, o otherwise transferT ed, voluntarily o involuntarily, without thepnor wnnen consem of Se\\er Ctmscmby Seller to one transfer s!
ansfers or waivers of this section. = :
maeasemama::estmsmdet this - Any increase inthe interest
amount necessary 0 retire the

not constitute consent to other tr
ease mereg\ﬂarpaymems. Regular paymams may be:

this Contract. Any sucmpwdassxgxmm nonmonof thisprovision shalibe e voidandofno effect

d all extensions andnmdxficawns of this Contract grant od by Seller. Any other

ontract slso here ‘waives suclt aotice and consent Any such extensions ©F

the \mbxmy of aﬁy pmon ax my time ob\xgmd under this Contract.

such consent, Sellermay
entitle the Seller © inct
mSecuon 13in

- As-a conditionto
\mdet ﬂusComract 'shall
obligation Wi {hetime provided for
wimmpecuosmer Buy
son at any time obhgaxed for
mod:f'wahms w:h nol in

nny way rc\casc. dxschaxge or ov.hctw\se nffcct
wd, or otherwist mnsf” med, 3 fee 0 covcr adminiszative costs willbe
 Seller’z:duly ulOpted Oxegon Admm:suahvc Kule 274-20-440.

wming sﬁmhl! pexsonofmdaysafmbemgdeposuedm
idinthis atsw:hodmaddrﬁsasenhctpmymnydmgnmbywmm

i “‘Xﬁynoncemdumchnnactshanbem

the J‘m&ﬁ.posmgeprep&dmdaddtessedwﬁ\epaﬂy
theomm s

dusCmmShould

snch action. Such

h mc\nxed e sml of acnon, in &0’ apped fmm a3 )ndgmm! wm&mn‘x.m&m@bﬁwm nm\judiciéi action.
sy,gngmi SURVIVALOF  COVENANTS P
: Anywvumnts.ﬂwﬁmpaftanOf whschisnomqmed
theﬁml payment of the Such wvmn shall M\mhmeiu in
sha\lbc goveﬂwd by thalaws of shc State of ossgon- Intheev entthat my povmon of clsuse of this Contract conflicts with

my ouwd'gmv:sxon ‘endi 1o md.x!w: pmvnmm of this cmnact are se“'fnble.

“such conﬂxct shall not affect
mons OF PROPER'I‘Y
411 Gthe 35pecss of the propeTyy md any

price, shallsurvive e closing

ptmmhzdosmsctﬁndpaymmlotmpnw
accordance Wi sth their tesms.

appm:ablc law

sﬁﬂlﬂﬁll\ REPRESENTATIONS‘

‘sccepls dsctmd.buildmgs. imptovements,’

Wﬂwwldwmiscmhmek
RESENTA 'HONSORW ARRANTIES, EXPEESSEDOR
BY SELLER.

G}NDIUONINCLUDES LATBU' DEFECTS WITHOUTANY
mmﬂnscewmcroamm WRI'HNGSIGNED

PRESENT
nsm UNLESS"‘HEY ARE EXPRESSLY

c-22687
Contract Nusmbes
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wm&wwwum&mwﬁﬁmﬁm@mﬁﬂsmwmﬂmxmm’vwm

S e ol S TEnsTy. &w@mwawmmmWamw;{m

THIT ROTIREN T REL MIT RLLDW USELE £ TEE FROFEETY LENCERED N TERE INSTRLMENT I8 VALATINCF AZ '.3:33‘?.3
LD TEEARESG A PR L ATERS BOFCEE SHONGES OF AOTEFTTES TES DETRIENT. TER FERRIN RO IEINC FEETIILE

,-'an:&"ﬁ%mﬁ’::‘m RO T (T OR OOOTNTY PLANMING IEPRFTHENT T »._a_.“m‘z:
T

Toz L Wsammmmmmﬁmmmﬁ.&mam*zm s Come
meﬁ zmmmmmm,ssmrww e S S zgser T Se

Tu WUTHESD VEENTEF Bay e sxomes S lonnner B W ¢y Sapleoem w of O T Taw Ipaed e SRR




.~ . Buyeragrees malBuycrhasmhﬂfmmmomamwa.wwﬁ@emmmﬁs&wmmwm ordinances
and laws. Buyer also agrees 10 accept the property with full awareness of these ordinances znd laws as they may affecmxsp:cse:nuseormyinmﬂed
future use of the property. Buyer aggess that Seller has made no representations with respect Lo such Jaws or crdinances.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
LAND USELAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEETITLE
TOTHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

USES.
This Contract is the entire, final, and complete agreement of the parties ining to the sale and purchase of the propetty. This Contract

supersedes and replaces all prior of existing written and oral agreements (i including any sale or earnest money agreement ) between the parties or their
representatives relating to the propety.

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first date listed sbove writteq.
UYERG): '
1 |2-9%

i l&.u.,.- DasaSigned Sigasrs of Co-
SHAUNA R. CHAFFIN

S of Co-Bywr

STATE OF OREGON )
)

.

Counyof_Klamath )

S v 4 RN
personally appeared the above named WAWW iackmosledged the {oregoing
Contract 1o be his/her (their) voluntary act and deed. RS N S

Before me: - S !

MM’:FCW

My Commissicn Expires: March 22, o 1 9*9_3“‘:‘,“'

it

STATE OF OREGON

County of MARION On March é 19.92..

personally appeared the above named _ ——CLiff Jones——=
and, being first duly sworn, did say thathe (sie) is duly suthorizedto signthe foregoing Contracton of the Oregon Departmentof Veterans' Affeirs
——t

by authority of its Director. ﬂ
Before me: y7i

: / Nesery Public For Oreg=n)
My Comuti ion Expires: e

: SED  pETIY G DA
E24/B/ FOR COUNTY RECORDING INFORMATION ONLY ) nomamuRCCREER
b & - o .. .

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record af request of W e day
of __ March AD., 1992 _a 0: oclock A M., and duly recorded in Vol. —_M92 ——
of Deeds on Page 5178 —
Evelyn Biehn . County Clerk
By Q :

C-22687
Page 7ol 7 Contract Number
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