" THIS TRUSTBEED, made thiis ...
ENISE. ROGERS and KEULY. LET

19..92

, betwecn

as Grantor, ......

RT

as Béhéf:t:c;ar&,. SR T
. : WITNESSETH:
revocably grants, bargains,

Grantor i
ATH County, Otregon, described as:

in -:.‘ K

W 1/2 of the W 1/2 of the
Township 39:Soy Range
County, Oregom. REERES

#Narch 30,. 1990, .

Yy

together with all and singular the te s,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF S

her.
issues an

wents and appurtensnce
d profits thereot and all

ECURING PERFORMANCE of e

AND.RO../. 1@@thg*=*»

e el PO RS . . [‘cllars, Wi
note of even date herowith, payablo to beneficiary or ordér and ma:
not sooner paid, to be due and payable Per Jterms of note -

The date of maturity of the debt secured by this instrument is the da
becomes due and payable. In ths event the within dsscribed properiy,
sold, corveyed, assigned or alienated by ths grantor without' tirst ha
then, at the beneficiary's option, all obligations secure
herein, shall become immediately due and payable. -

acbrag

ta,
or any
ving ob

sells and conveys to tfrustee in trust, with power of

B 1/2 of the B 1/2 if the NB 1/4 of S
16 Bast of the Will

d by this instrument, irrespective of the maturity

sale, the property

v sction 15,
amette Meridian, Klamath

a and all ot
tixtures no

her rights thereunto belonging or in anywise
w or herealter attached to or used in connec-

reement of graator herein contained and payment of the

th interest thereon according to the terms of a promissory

do by’ 'grgntor,ifhe final payment of principal and interest hereof, if

stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the bensticiary,
dates expressed therein, or

To protect the security of this trust deed, grantor-agrees:

1. To protect, preserve and maintain 2aid property in good ditie
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property. s .

2. To comiplete or restore promplly and’ in “good ard ‘Workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with u}l‘lsws,'orﬂfnanccs;':regulutbm,'oovemnts, condi-
tions and restrictions: allecting said “property; il the: bendicx'ary 50 requests, to
join in ing such i ? ¢ Unit Ci

- grantee “in

10.

'y

g any "
aubcrdination or other
thereof; (d) reconvey,

icgally entitled thereto,"”
be conslusive proof of the truthiulne
services mentioned in this

or creating any restriction thereon;
agreement aflecting this deed or th.
without warranty, all or any
eyance may be described as
and the recit.

(c) join in any
e lien or charge
part of the property. The
the “‘person or persons
als therein of any matters or facts shall
ss thereof. Trustee's fees for any of the
paragraph shall be not less than 55,
delcult by grantor hereunder,

&ny “recony

Upon any

g statery pursiant fo’ the
cial Code as the beneficia(y' may require and o pay-for liling same in the
proper public offics .or oflices,” as ‘well. a3’ the cost of all lien searches made
by filing ollicers or': pearching agencies &5 may be deemed desirable by the
beneficiary. N N . e B

. To p and 'y intai;
now or hereafter erected on the said
and such other hazards as
an amount not les's'than 3

BWFAIY

o the b 'y, with loss p. the latter; ali
policies of insurance shall be delivered fo the bensliciary, as

d.

on the buildings
‘or it niey's - fees

written in 11,

erty or. any part thereol,
-1ssues and profits,
less costs and
ficiary may determin

collection of _such

y 2ecured, enter upon and tak

5 , in its own name sue or otherwise vollect the rents,

, including those past due and unpaid, and apply the same.
nd collecti includi le attor-

indebtedness secured hereby, bene-

e,

entering upon and takin

renés, issues .and prolits

o

expenses of operation a

upon eny and in such order as

The £ possession of said property, the

. or the proceeds of fire and other

200N 83 instred;
il the grantor shall lail for any reason ic proture any such insurance and i
deliver said policies to the beneliciary at leas? fiftoen days ptior to the expirz-
tion of any’ policy of insurance now or hereafter. placed - on said - buildings,
the beneficiary may procure the same at (H s The
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order a3 beneliciary
may determine, or at option of beneficiary the entire amiount so collected, or
any part thereof, may be released to grantor.- Such application or release shall

waive any

12!

declare all

r
property, and the application or r.

hereby or in his
essence with respect to

or awards for any taking or damage of the
clease thereol as atoresaid, shall not cure or

default or notice of default hereunder or invalidate any act done

« purseant fo .such notice.

‘Upon default by grantor in payment of any indgblcdnegs secured
performance of any agreement hereunder, time bemg of the
such payment and/or performance, the beneficiary may

sums secured hereby immediately due and payable. In such an
Fecti d

not cure or waive any default or notice of defaulé hereunder or invalidate any
act done pursuant (o such notice.

. To keep said premises free trom coi
taxes, assessments and other charges that may be levied or assessed upon or
against . said property before any part of such taxes, assessmeris and other
charges becomne past due or delinguent and promptly deliver receipts therefor
to beneficiary; grantor fail to make. payment of any taxes,: assess-:
ments, insurance premiums, liens or other . charges: payable by .grantor, either
by direct payment or by providing beneliciary with funds _with which fo
make such payment, beneliciary ‘may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set-forth it ithe notfe sscured
hereby,- together with the obligations described in paragraphs 6-and -7 of this
trust deed, shall be added to and become a part of the debt secured by this

in equit
nstruction liens and to pay all

the trustee

. in the man

event the b may p
i y a3 a mortdage or direct the trustee to foreclose this trust deed by
advertisement .

remedy, either at law or in equity, which the beneficiary may have. In the event
the benelicisry elects to foreclose

and his election to sell the said d 7
secured Kereby whereupon the trustee shall i
notice thereof as then required by law

13. A s
sale, and at any time prior
sale, the granfor or any oth
the def, or def: If ¢

y--at- his 10 foraclose this trust deed

asid sale, or may direct the trustee to pursue any other right or
by advertizernent and sale, the benefici or
shall execute and cause to be recorded his written notice of default
escribed real property to satisly the obligation
x the time and place of sale, give
and proceed fo foreclose this trust deed
ner provided in ORS 86.735 to 86.795.

fter the trustee has commenced foreclosure by advertisement and
to 5 days belore the date the trustee conducts the
er person so privileged by ORS 86.753, may cure
he def: ists of a tailure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for suck payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as - the - grantor, shall. be bound -to the
same exfent that they are bound lor the pay - of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of ‘the beneliciury,
render all sums secured by this trust deed immedietely. dus and payable and

constitute a breach of this trust desd. . o

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and ‘expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and detend any, acti 2
atlect the security rights or.powers of beneliciary or-trustee; . and .in any syit, -
action or ‘proceeding in which the beneliciary or trustes may ?ear,,inc_ludmg
any suit g’r the {oreclosure ol this deed, to pay alt costs an expenses, in-
cluding evidence of title and tha beneficiary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agfrees to pay such sum as the ap-
pellate court shall adjudge r le as the b ticiary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
undsr the right of i o in ar ] i beneficiary ‘shall have the
right, il it so elects, to require that all or any portion of the mo

&s compensation lor such taking, which are in excess of the amo
to pay all reasonable costs, expenses and attorney’s iees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and aftorney’s lees,
both in the trial and 1. ily paid or incurred by bene-

lied u, indebtod

entire amo

being

by law.

action or.-procesding purporting . to - .

m’kn'on io
Lo prper

15,

deed as th

surplus, if

surplus.
16.

nies payable
unt required

under.
trustee, th

courts,

e

sums sectured b

not then be due had no default occurs
cured may be cured by tendering

o
delaults, the pecson effecting the

expenses actually
together with trustee’s

" parce
ehall deliver to ¢
of the truthiuln
the grantor and
shall apply
cluding the compensation ol the tru

attorney, (2)
having record

sors to any
Upo,

upon any trustee Aerein named or appainted hereu
i A ybhets

the trust deed, the default may be cured by paying the
ue at the time of the cure other than such portion as would
. Any other delault that is capable of
the performance required under the
case, in addition to curing the délzult or
cure shall pay to the beneficiary all costs
incurced ir: enforcing the obligation of the trust deed
and attorney’s fees not exceeding the amounts provided

unt

e hi
the

o
{y 80 sold, but without any covenant o
rocitals in the deed of any matters
eas thereof. Any person,
beneliciary, may purchase at the sale,
When frustee sells pursuant fo the powers provided herein, frustee
the proceeds of sale to payment of (1) the expenses of sale, in-
stee and a le charge by trustee's
o the obligation secured by the trust ded, (3) fo all persons
ed liens subsequent fo the inferest of the trustee in the trust
interests may appear in the order of their peiority and (4) the
» o the grantar or fo his successor in interest entitled to such

required by law conveying
T Warranty, express or im-
of lact shall be concluzive proof
excluding the trustee, but including

eir
any,
Beneliciary may from time to time appoint a successor or succes-
trustee named herein or to any trustee inted here-
n such appomiment, and withour conveyance fo the successor
e latter shall be vested with all title, powers and duties conlerred
nder. Each such appointment

ticiaty in such pi gs, and the bal, pp pon the
secured hereby; and grantor agrees, al ifs own expense, to take such actions
and execute such . instrumenis ‘as skall_be pecessary in -obtaining. such rom. . -

ion, promptly upon beneficiary's request. .

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r yances, for lation), without alfecting .
the liability of any person lor the payment of the indebtedness; trustee may
(a) consent to the making of any map or plat of said property; (b) join in

a
which, w,
which th
of ' th

h
®

17,

shall be a

ledged is ma
oblijated to notity
trust or of any actio:

shall be made by written instrument executed by beneliciary,
en recorded in the mortgage records of the county or counties in
property is situated, shall be conclusive proot of proper appointment

& sucCessor trustee.

Trustee accepts this trust when this

any party hereto of pending sale under any other deed of
n or proceeding in which grantor, beneliciary or trustee
party unless such action or proceeding is brought by trustee.

NOTE: The :rrus' Deed Aycv pro\)icﬁ: that 'hi nu;feeuhe;tundtjn ‘l‘ﬁun' t;e elther on attarn
or savings:and lean i h 1°t6 "do b under: Wyl
property of this state, its subsidiaries, affiliates, agents er branches,

the: United States

eyi ‘who is 6n active mem
faws: of: Oregon- or ' tha - Unilre
or.any agency thereaf,

ber of the Oreﬁon State Bar, o bank, trust company
a titlo insurance company outhotized 1o insire title to real
OF an escrow ogent liconsed under ORS &96.505 19 696,585,

d Srates




fully seized.in fee simple of said described real

L The giérgfbr covena ‘tsyérxid}lé;t‘eé_s"\to ‘ iciary" zmmg under him, that he is law-

and that he.-ﬁ(ill?véafra‘x‘at and forever defend:

The grantor warrants that the proceeds of the Ioa_n'represenled by the above dqscn'béd note
(a)* primarily for grantor's personal, family or ‘household purposes (525 Important Notice be)
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This deed applies to, inures to the beneiit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigna. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & Peneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender i Tudes the femini and the neuter, and the sindul bar includes the plural.

INWI TNESS WHEREOF, said grantor has hereunto set P'zis.hand the.day and year first above ritten.

* IMPORTANT‘NOYICE& Delate, by lining out, whichsver warranty, o} arib) Is
not applicable; if fy (o) Is appll e and the beneficary is o craditor
as'such, word 1s defined In the Tivth-in-Lending Adt and Regulation Z, the
beneficiary MUST - comply with the Act and Regulation by making: required
jiael -for this purp uso Stevens-Ness Forms No. 1319, or equivalent.
1 ‘compliance with the Act is not requires, disregard thig'notles. . e

OTARY N ST g

/ .ﬂ
/ cOMMISSION NO. A STk
EXPIRES MAY 2; T - Notary’ Public for Oregon

{5QUEST FOR FULL RECONVEYANCE
. Yo.be uted only whon obtigations kave baen pald.

... The undersigned is the Ingal owner and halder’ all inddbtqugsé securod by the foregoing trust deed. All sums secured by ssid
“trust deed have beon fully paid and satistied. You’ o directed, on _payment. to you of any sums owing to you under the terms of
said trust deed or pursuant 10 siatute; to cancsl all evidasices of indebtedn 53 :sséixj'a{"_by said trust deed (which are delivered fo you
herewith togother with said trust deed) and to ny\ey,\wit fy, to the parties designated by the terms of said trust deed the

" es:ais now, held by qu_ruh“g!iart_} ame. Ma d'do; e b T

“BATED: Ly e

Do not foso of d’ngav\ytlﬂt Trust Doed :OR .THE NOTE yvhl:!\ it secures. Both must. be- delivercd Is the trustee for lation hofore reconvay will be mede.

_/”5’—///

TRUST*DEED’~ = . c. . (0.7l STATEOF OREGON, "
TE  ron e, 8 T SR S FERE TRNTL - County of .- - Klamath
ITIVINI-N‘II LAW PUB. co.. PORTLANG. ORE. " ) ; wrﬁiy ﬂ!‘!t the W_‘:thin "nstmmnt
was recsived fo;;t record on the . 12thday
o
s o at 11300, o'clock A M,
HghAGE RESERVED in Book/reel/volums No.
~and TRUS'IEB page .5186... .. or as fee/file/instru-
usE_ ment/mx’croﬁlm/reoeption No..42116.,
| Record of Mortgages of said County.
Witness my hand and seal of
County aftized.

‘fE.y.e.lyn..ﬁighna..geyx!.t.y...Q.Le—.!-'l.s.....
NAME 1L

TITLE




