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, 19..32..‘., between

Il ZITLE COMPANY. OF KLAMATH. COUNTY
-GOLDR.-E...PARKER ... OF..the.. Survivor. thereof.

as Bé}:zéfié::aty, LN 3 . IR

ST T TR A S "WITNESSETH:

Q:agg‘gt::i{;evocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
KLAMATH............ NS County, Oregon, described as:

Lot 2 and .all of Lot 10 EXCEPT 10 feet along the side thereof adjoining
the full length of Lot 11, all in Block 5 CHILOQUIN DRIVE ADDITION to the
City of Chiloquin, according to tha official plat thereof on file in the
office of the County Clerk of Klamath County, Orsgon.

together. with all and singular the ¢ hered;; ts and appur and all other rights thereunto belonging or in anywize
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURI‘N_G‘ PERFORMA!VCE of each agreement of grantor herein contained and payment of the

R R LY b SO, Dollars, with interest thereon according to the terms of a prormissory
note of even date he;qsy;fh,_ payable to. beneficiary or order and made by grantor, the final payment of orincipal and intarest hereof, if

HIl 56

)
i

not sooner paid, to-be a‘ue‘and*payable...per.;te.tgs.v.c e VT £ s

The date of maturity of the debt secured by this instrume , on which the tinal installment of eaid note
becomes due and payable. ithi ii rop: or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o f ithout i ving obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o SRR S

To protect the sscurity of this trust deed, grantor.agrees: - ST .

1. To protect, preserve intai; i i granting any easement or creating any restriction therean: (c) join in any
and tepair; not fo remove or d h any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not Lo commit or. permit any. waste of said property,. _ - - oo .. thereol; (d) reconvey, without warranty, ail ©r any part of the property. The

. To complete or restore promptly and in &ood and workmanlike ~ frantce in any reconveyance may be described s the “person or persons
manner any building or improvement which may be constructed, damaged . or Iegally entitled thereto,” and the rccitals therein of any matters or facte chall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of 'the truthlulness thereof. Trustee's fees for any of the

. To-comply with all-laws, ords . lat s ants, condi- services mentioned in this paragraph shall be not less than 5. .
tions and restrictions atfecting said property; if the. beneliciary so requests, to : 190. Upon any delault by grantor hereunder, beneliciary may at any
join i ing such i g staternen pursuant to ‘the Unilorm Commer- time ‘without notice, either in person, by agdent or by & receiver to be ap-

{may. réquire’ and ‘o pay for filing same in the pointed by a court, and witho of eny security for
proper public ollice or cHies, as .well.as the cost .of all lien searches made  the indebredness hereb H f
by filing officers ‘or searching agencies a5 may be deemed desitable by the
beneficiary. " . LT .

4. To provide and £ 'y i e on the buildi
now or herealter erected on the said, premises against loss or damage by tire
and such other hazards as ik, beneliciary may _Irom time fo time require, in
an amount not less than & i ~An !’?ﬁ & - va. Fg, written in 11. The entering upon and taking possession of said property, the
companies acceptable fo Ihe BHene. Iciary,” wi 05 payable fo the latter; all - collection of such rents, issues and profits, or the proceeds of lire and other

ick i delivered to . the beneficiery. as soon’as insured; . . ; polici H

¢ HER 12

A,

1 . or p or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any dclault or notice of default hereunder or invalidate any act done
o bl pursuant fo such notice.

. e, fame af;gr s A ! > "“13. Upon default by grantor in nt of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby oi inpl:’is lorman’::egol any agreement hen—uféer. time being of the
clary upon any indebtedness secured hereby and in such order as beneficiary - mance, the bencliciary may .
may determine, or at option of benelici. 'y the entire 8o coll d, or . . and payable. In such an
any part thereol, may be released to grantor. Such application or release shall il i i o foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant fo such rnotice. . . advertisement and sale, or may direct the lrustes to pursue any other right or

3. To keep said premises free from construction liena and to pay all remedy, either at lew or in equity, which the beneficiary may have. In the svent
Caxes, assessments and other charges that may be levied or assessed upon or the boneliciary clects to forcclose by advertisement and sale, the beneficiary or
fainat. suid property belore any part of such taxes, apsessments and other  (po friuten shall execute and cause to be recorded hia written notice of default
chardes become ‘:‘“‘ due or delinquent and promptly’ deliver réceipta therefor and hi3 election 1o sell the said described reai Property to satisfy the obligation
o beneliciary; id the grantor fail'to make payment of-any taxes, assess- secured hereby whereupon the trustec shall lix the time and place of sale, give
ments, insurance premiums, liens. or "—”’"‘c."f"m"’"p.‘y““"» by granfor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by. providing beneficiary. .with funds wiih. which to in the manner provided in ORS §6.735 to 86.795.

make such payment, beneficiary may, at its option, mske payment thereol, 13, Atter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and af any time prior to 5 days before the date the trustes conducts the
hereby, together with the d n pa phs 6 and .7 of Chis sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt secured by this 3o’ detault or delaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising of any of the sums secured by the trust deed, the default may be cured by paying the
erest as aloresaid, the prop- entite’ amount due at the time of the cure other then such portion as would
' shall ‘be :bound- to-the : not then be due Nad no default occurred. Any other default thet js capable of
being cured may be cured by tendering the performance required under the
. . obligation or trust deed. In any case, in addition fo curing the defaul: o
.. defaults, the person effecting the cure shal! pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided

by las..

constitute a breach of this trust deed. . e c
. To pay all costs, fees and expenses of this frust including the cost -

of title search as well A3 the other costs and’ expenses of the ‘trustee incurred 14, Otherwise, the sale shall be held on the dafe and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. . . L " o be postponed as provided by law. The trustee may sell said property either
. To appear in and delend any action or ‘proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at

aflect the security rights or powers of Lenelficiary or trustee; and.in any. suit,. - auction to ‘the highest bidder for cash, payable at the time of sale.

action or proceeding in which the beneficiary or. trustee. may amf“" including. . shall deliver to the urchaser its deed in form as required by law conveying

any suit lor the foreclosure of this deed, to pay all costs a expenses, in- . the y IJ,D but without any covenant or warranty, express of fme

cluding evidence of title h e ’s . £ plied. The recitals in the deed of any matters of fact shall be conclusive proot

amount ol attorney's fees mentioned in this paragraph 7 in afl : of the truthfulness thereol. Any person, excluding the trustce, but including

fixed by the trial court and in the event of an appeal from an the granfor and beneticiary, may purchase aé the sale.

decres of the trial court, grantor further afrees (o pay such sum as the ap- IS, When trustee sells pursuant to the

pellate court shall adjudge « Ble as the b ficiary’s or trustee's atror-

nioy’n lees on such appesl.

It is mutually ngreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or { i beneliciary il have the surplus, it any,
right, if it so elects, to zequire that all or any pertion of the monies payable sueplus. .
as compensation lfor auch raking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint & successor or succes-
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or 50r3 f0 any trustce named herein or 1o any successor frustee appoinzed here-
incurred by grantor in such proceedings, shall Be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any i ble costs and and atforney’s fees, frustee, the latter shall be vested with all title, powers end duties conferred
both in ihe trial and ppellate courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such apgointment
liciary in such proceedings, and the balance applied upon the indebted: and substituti written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, fo take such actions  which, when recorded in the mortgage records of the county or counties in
and. execute such instruments ds shall. be necessary. in oblaining such ‘com-: ‘whick the property is sifuated, chalf be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s reques?, of the successor trustee.

9. At any time and from time 1o time upon writfen requast of bene- 17, Trustee actepts this trust when this deed, duly evecuted and
ficiary, payment of its fees and presentation of this deed and the rnote for acknowledded is made 2 public record as provided by law. Trusfee is not
endorsement (in case of full r vey 3, for lation), without atlecting H to notily any party hereto of pending aale under any other dred of
the liability of any person for the pay ol the indebted: ) trustee may trust or of any action or proceeding in which grantor, bereficiary or trustes
(a) consent to the making of any map or plat of said property; (b) join in “shall b a party unless such action or proceeding is brought by fristee.

NOTE: The. Trust il_}eed Act provides that the trustes hsizundar must be elther an am;f}seiv,v who i3 on actiys member of the Oregon Stote Bar, o konk, trust company
or savingd ond idon ossociatlen authorized fo do ‘busingss Under- the ‘ jows of Oreden drithe Urited States, o title § L3 horized ingure t'te to real

v 1o
proparty of this state, its subsidiories, offiliates, agents or branches, the United States of any agency thereot, or an ercrow agent licensed under ORS 696.505 1o 0%6.585,




The grahfbt wvéﬁahts and agrees to and
fully seized in fee simple of said-described.real proper

and that he wi!l‘v#érréni and fcr‘eveti

The drantor warrants that the proceeds of the loan ropresented

defend the same against &

iry and-thoss cléi;xaing under him,; ‘that he is law-
.valid, unencumbered title thereto

g pe-tso'nvs:'}yhomsoevez.

by the ‘shave described nots and this trust deed are:

(a)* primarily for grantor's personal, tamily or housshold purposes (sec Important Notice below),
{b) for an organisation, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the
personal representatives,
secured hareby, whether or no
e tar includes the femini

successors and assigns. The term beneliciary

203 Asel

and the neuter, and the

benetit of and binds.all parties horelo,

their hsirs, legatees, devisees,
the holder and owner,

scirat "
ators, 8,

including pledgee, of the contract

shall mean

beneliciary harein, In'gonsfruihﬁ_,‘thia deed and whenever the context 5o requires, the masculine

& il 3

IN WITNESS WHEREOF, said grantor has hereunto set his

whichaver warranty {e) o () Is
et tha B X

> IMPORTANT HOTICE: Dolote, by tining out,
v ficablo eticlary ia o craditor

licable; # ty {o) 13 app and tha bonefit
d in the Truthein-Lending. Act and, Regulation Z, the
iy with the Act ond:Reg by ‘makl Ired

Fn 3

net app }
as. such word is &

tfw plur.

nd/ﬁe day 7

d year uy above written.

puts use Stevens-Ness Form M, 1319, of'o«iuh_;uhn’.
1f compliiance with the Act is ot resuired; disragard this notice.” .7 o

STATE OF OREGON, County of

»

- This instrument was acxnowledge& before me on.

by .. CATHY

S

by .

This iqs?}uﬂiénf was ggkziéwlédéeﬁ ‘before me on.

G

s D
ggcm SEAL F
 wlSTTEREDD :
/) notaay PUBLIC - OREGON -
‘ COMMISSION HO. 010431 - | v
WY COMBASSION EXFIRES NOV. 19,155

MMy commission expires

/(, /’ (Iﬁ\l?{;gubﬁc for Otegon.

7

" REGUEST FOR FULL RECONVEVANCE
To ba wisd only whea cbiigaticns hiove hoen peld.

e Trusteo .

Tha undersigned is tho logal owner 8!:4@0@0&9&&1!4;}#@9@‘&@ socured by. the foregoing trust deed. All sums secured by seid

trust deed havo bsen fully paid and sa

istied. You hereby aro dir
to cancel sll evid of

b et §

said trust deed or pursuant to

Berewith together weith said trust deod) sz to reconvey, without warranty, . t0

ted, on payment. to you of sny sums owing fo you under the terms of
indshtednsss socured by eaid trust

deed {which ere delivered to you

the parties designated by the terms of said trust deed the

esiate now held by you under the same, il rgponvo_yagoav.{gndr

g £0.... -

“Besticary T T

tha trestes for bofore

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK.

Emma

. - Bersfielnty
TTapiEn RECORDING RETURN TO !
ANY

‘SPAGE RESERVED

'STATE OF OREG
*“County of ...

I certify that the within instrument
was received for record on the . 12thday
of . March s 19, a2
at .. " o'clock ..M., end recorded
in book/resl/votume No. ... 2 ...on
5193.... or as fee/file/instru-
. _ment/miczefilm/reception No...421%2.,
- “Record of Mortgages of said County.

Witness my hend and seal of
County effized.

e :;E\r.elyn..Biehn.....Cnunt}L-.Clexk“...
. nTLE

HARE

 Deputy

Foa . 31% £0




