IR}

.72

ya1 birnm

t(hg}, liability of any. person_for the pay
{4

. THIS. RUST DEED, made this .....12.... day of
THOMAS M. BNDREWS..and MI;D.LTAHDBEiiS...husbgnd..and.ﬁife....i

B R o]

as Grantor, . -mm TITLE.. ngﬂlﬂm ., as Trustee, and

jggggg ggﬁg;gf ”ziigmgaungtnnm"or"xhg"su;giuq;uthereofum"m"m”m”m“

H n

as Bensficiary,
e e o WITNESSETH:
N Gr{anrtot}:i:revqcably"gi‘ahts, bargains, sells and conveys to trustee in trust, with power of sale, the property
RT AMATH, v ’ C_oux;zfy,;Oregon,,_described as:

Lot 4, Block 2, TRACT 1229, YONNA WOODS, according to the official plat
thexeof cn £;1e_in_the office of the County Cclerk of Klamath County,
Oregon. TOGEHTER WITH a 1982 EMBAS 2U Mobile Home which is situate on
the real property described herein.

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED-AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST ~HORTGAGE 1IN FAVOR OF ORECON DEPARTMENT OF VETERANS’
AFFATRS, AS MORTGAGEE

SEE BXHIBIT "A" AT‘I‘ACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and gular the ¢z hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF ‘SECURIN.G,PERFORMAVNCEAQI each agreement of grantor herein contained and payment of the

am of ... #ATHTRTY.-ETGHT - THOUSAND- TWO- HUNDRED. FIFTY. - AND- 0./ 10OThS™ 22>

e e e et ety ek e e e Dollars, with interest thereon sccording fo the terms of a promissory
note of even date herewith, payable to beneticiary or. order. an e by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and: payable. . PER . TERMS.OE.BOIE oy 19t

The date of maturity of the deb? secured by this instrurient is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without fifst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespsctive of the maturity dates expressed therein, or
herein, shall becoms immediately due and payable, - o o -

To protect the security of this trust deed, grantor.agrees: »i: Lo s . . L
1. To protect, preserve and maintain said property in good condition granting any casement or creafing any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or imp ¢ th subordination or other agreement alfecting this deed or the lien or charge
ot {0, commit or.permit any waste,of said BIOPEREY. .. oo o g oy thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike granfee i any reconveyance may be described ‘as the 'person or persons
any building or improv ¢ which may be constructed, damaged or Jegally entitled thereto,” and the recitals therein of any matters or facts shall
destrayed thereon, and pay when due all costs incurred_therefor. - be 0225”’“’;:: P':;’f ot’h'!be ‘fzfml;,l!;;ﬁ”l{;"wft- ITNKS;‘:@'SS?QS for any of the
3. : Iy with .all laws, 1 L ione. ts, condi. Services mentioned in this paragrap all be not less than $5.
tions and restrictions atfecting said .'proputy;»‘il the beneficiary so reguests, to 3 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements ‘ptirsuant ‘to’ the Uniform Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
Lial Code me.the beneliciary-may requite and -fo. pay for filing same in tho  pointed by a court, and without regard to the adequacy of any security for
proper public oflice orolfices, ‘as wvell fas the, costiof all lien searches made the indebtedness hereby secured, enter upon and fake possession of said prop-
by liling officers or: searching .agencies as -may be deemed .desirable by the o1ty or».r:;l)' p}!.l;t t{lerf:dl.. x‘n :hls own na‘}nc sul:dor ol‘h:}rw:;ml’ef{ tze rents,
beneliciary. - I P A - issues & profits, including those past due 3 unpaid, a apply the same,
l.y 'a provide and confinuously -maintain. insurance :on the buildings less costs and expenses ol ;pe!ation and collecton, including reasonable attor-
now or herealfter erected on the said. premises against -loss:or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other barards as the beneliciary may from timg to time require, in  ficiary may determine.
an amount not less than u}lj_nsur ,]-evaj’“ , written in 11. The enfering upon and taking possession of said property. the
companies acceptable to (i eneficiary, wi Gs5 payable fo the lstter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered fo. the - beneficiary as. soon -as insured;:< . insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason {¢ " procure any insurance and_ to property, and the application or release thereoi as aloresaid, shall not cure or
deliver said policies to the beneliciary 'ni‘,!qastiii!ltce!t ;laya prior, tzttig,- ie,:iplra-, _ waive, any . delz;ll ‘or. notice of default hereunder or invalidate any act done
tion of any policy of i npow -or A ter . pla “on! sakl . buildings, *  pursuant fo su notice.
the beneliciary may procure the same at: g ‘s (The 1t rantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- i t any agreement hereunder, tims being of the
cisry upon any indebtedness secured - hereby. and in. such" order a8 bencficiary wi ance, the beneliciary may
may determine, or at option of beneliciary the entire int 'so collect d, or dect A i nd payable. In such an
any part thereof, may be released to grantor. Such application or release shall  oyent the ben i ; i
not cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortgage or
act d‘”'g F',i'_”""“"‘ to ’.;"" notice. tree & truction T d ¢ 1 advertisement and sale, or may direct the frustee {0 pursue ;ny oxlhcrhright or
FTo keep said premises free from construction liens an o pay a ; i it hich the beneliciary may have. In the event
tazes, auses‘;ments a‘ndbor!her charges tth‘“‘ m:c;‘rh b'e levied or usse:sedntépm:hor :g:”,,‘?,’;jﬁj;,’,“j,ﬁ;‘:{,',’(‘,,‘;';‘,’;,{',;’y ,dv.,,f;!mm, ,,:3 u,:, the bem,tid”y ulr
adainst sai roperiy belore any part of & axes, assessments a other to be recorded his written notice © default
cﬁnrge: bzcon}:c 54”: due or delinguient and promptly deliver receipts therelor ;ﬁ;iﬁ:?'c’;g’ ,zx::ﬁf:hin:‘;?‘;i:c,?bc; :calrp:,j,,"’.‘;‘: ;,;,ly the obligation
to beneliciary; should the grantor 1ail to make payment of any taxes, mssess- secured’ hereby whereupon the trustee shall fix the time and place of sale, give
b’““"b"' insurance P‘”m‘."‘;’"" """.d‘?’g“‘g" ;’{h?l’ﬂﬂ ‘E?g"'l’l"»“?" g.’fh"‘"' .""h:’ hotice thereol as then required by law and proceed to foreclose this trust deed
irect payment or by providing beneliciary  with ‘unds .with. which to. ; ; L ORS 86.735 1o 86.795.
n{.,ke suchppaymenr, beneficiary may, at ity option, make payment thereol, in the ‘??i?nirﬂzrmt‘;\'ge:’n:;g has oommcrotced foreclosure by advertisemnent and
and the amount so paid, with inferest at the rate-sef forth i‘" the note secured  ,a1e, and et any time priot to 5 days before ¢ trustee conducts the
?:J:tb ;‘l’.e:gge:gg;'l vg:thm;g::d to and bec‘:wme a pa,r'tlzr the debtA Gse:::fe; l‘?; i":; .;le,aﬂ;;uf{anto‘;e?r Triy ﬁ‘c;\r %’.’:ﬁﬁf&ﬂﬁﬂ'ﬁﬁbﬁiﬁis:gﬁiij'wmh:ﬁ 3'3':
5 Ry 3 ] 3 A
trust deed, without waiver ol any rights arising {rom breach of any ol the :u:m ‘,,cm:}' by Anl;,, trust deed, the dilault may be cured by paying the
covenants herfol a‘r;d lc; ‘sluch pa);ln;ents, zithgmt:resl a;lsaltl!ﬁ;’!:sal;g, l:et P""g- entire amount due at the time of the cure other rha‘;: lauch ;;o;rticn as w;:mki
rty hereinbelore ~described, : as well as -the :grantor, & 8 und fo-.the - - ¢ Jault occurred. Any other default that is capable o
:amye extent that they are bound for the payment of the obligation herein not ;h:n 2; due had no fj‘g"y tendering u,,ype,goma required under the
described, and all such payments shail be immediately due and payable with- ed. In any case, in addition to curing the default or
out notice, and the nonpayment thercol -shall, at the option of ‘the beneliciary, Hecting the cure shall pay to the beneficiary all costs
render all sums secured by this frust deed. immediately due and payable and - and expenses ‘actually incurred in enforcing the obligation of the trust deed
constitute 8 g‘::‘;f" :l‘l 'g's’t;’ “":ud?g& ‘exp?nse: of. (his trust including the cost :’otifl‘:‘er with trustec’s and attorney’s fees not exceeding the amounts provided
of title search as well as the other costs and ‘éxpenses of the trustec incurre y law. all be held on the dafe and at the time and
in connection with v.:ir in enforcing this obligation and trustee’s and attorney s H h f sale or the time xalwhic: said sale n;,ay
fees actually incurred. R X ) ; by 5t ! said properly either
7. ‘yo appear in and defend any’ action- or proceeding purporting o - i parcels at
alfect the security tights or powers of - beneticiary or frustec; and in.any. suit, 3 H A
action or proceeding in which the bensliciary, or trustee may appear, including shall-deliver to_the purch
any suit for the foreclosure of this deed, to pay all costs and expenses, o the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the pliecf T}I’w 2ecitals in the deed of any matters of lact shall be conclusive proof
z‘zm:;mbt o‘lhalt'o!,}ey-s !:esm’ ntion -'e n thiy pat n:;;prnkl 2;:1 ae’;{)yujs:;‘gsmh:yt g: ?’l| t:e n;uthh‘;g!e;s !Ill.u'eol. Any per:cor:n, exctlug!ing rlhe trustee, but including
ix e trial court and in the even? e e granior a enieliciary, may purchase at the sale.
decree ’c’)l the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided hercin, trustee
pellate court shall adjudge r bic as the 1 y's or trustee’s atfor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on such appral. cluding the compensation of the trustee and a reasonable charge by trustee's
It is mutually ngroed that: attorney, (2) to the obligation secured by the rrust deed, (3) to all persons
¥ o having recorded liena tubsequent ¥ the inferest of the trustee in the trust
8. In the event that any _portian or all ‘3! “‘\{ property shall Do faken  deed an their infeteats may appeae in the onfer of their priority and (4) the
"_2(:‘:&' ff’letl"ﬂh‘ 13‘1:‘ mi 2 e A ;’P e o of ”Ie)‘ th&!ilh;;‘:slbf}: :mp,lus. it any, fo the grantor or (o his sucvesior in interest entitled 25 such
r} it it so elocts, to require that all o y o mon & surplus. . . R .
as co'mpensation lor such taking, which Jge in excess ?f the amour’u' req}.;fcd P 16. Beneliciary may irom time to Lme appoint a successor or :u,(;ccv
to pay all reasonable costs, expenses an attorney’s lees necessarily paid or sors to any trustee named herein or to any trustee appoi ere-
incurred by grantor in such proceedings, shall be paid to bencliciary and under. Up)on such appointment, and without conveyance (0 the successor
applied by it lirst upon any reasonable costs and expenses and sttorney’s fees, trustee, the latter shall be vested =ith all title, powers and dutics conferred
x;:pgh in_the t;:‘al a  ape 1. ndmtll'l""b B ",, ed;d or in;:uh;rgd by Bene- upon any trustee &l;,e;ﬁu; n:lmedd og appqli’ntedv h:reunderr. Each' esducg agpo:rl:_r@enr
iciary in such proceedings, & e balance applied upon n a b e made by writfen instrument execu y beneficiary.,
secured hereby; and granfo; agrees, ai its own expense, ta_take such actions _which, when recarded in the mortgajle records of the county or counties in
and execute auch instruments as shall. be necessary in-obtaining such com- -~ ‘which the property is situated, ohall be conclusive prool of proper appointment
P i ptly upon beneficlary’s. request. . of the successor frustee. i
B 9, At any -tims ‘and irom time 1o tims upon writfen requeat ol bene- 17. Trustee accepts this trust w hen this deed, duly _erecuted and
ticiary, payment of itz lecs and _presentstion ol. this deed and the note for. . acknowledged is made a public record as provided by law. Trustee is nof
ndoraement (in case-of full reconveyances, for et A e Ailesting.  -oligeted to notily any party hereto ol pending sale under any other deed of

’ indehted: trustee may trust; or,of any &ction or proceeding in which grenfor, beneliciary ot trustee

of the tee. i
. consent- 1o ‘the making ol any map’or plat of said property; (&) ~join in- ‘dhall -be-a parly unless such action or proceeding is brought by trustee.

'NdTE: The, Trusr,Dcea Act broyiéeskthut.t }_r_\fx!ée ,héx:cunaerd(ﬁuét be ellhe};‘un ui!o;ne;/, who is on active member of the Oregon Stete Bar, o bonk, trust company
L B 2 oader ; {

or sovings.and loan ion ‘o' do the ‘taws -of :Oregon or:.the United" States,. ¢ title insurance company cuthorized to insure title to real
property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stotes or any agency thereof, or on escrow agent licensed under ORS 696,505 to 696.585.




The grantor covena‘ntsvand agrees to and with’ hef
fully-seized "in fee simple of said described: ceal property .and.-has-
Hortgage FECOrvE. Decenber 85 - 1081 in Volum® E81,
County; 0Feson in favor. ‘State of ; Oregons X
APLaiTs: e

et that e will

of the

o o oreer defend the 52

ds of the loan represented DY ¢the abo descfibea
nal, family of household purposss

{ is‘n natural person) are for business of

The grantor warrants that the procee
(a)* priman'ly tor grantor’s perso
(p) for an organization, or (even

ve
cse Important Notice pelow).

if grantor I

This deed applies 10, inures 10 the benelit of and pinds all
personal repz‘esentatives, successors and assigns. 1he term beneficia
secured hereby, whether of not na beneticiary herein. In constraing
gender includes

the femining and the neutel; and the singular number

IN WITNESS WHEREOF, said

their heirs, jegatees,
mean the
ng this deed and
includes the plural.

whenever the

grantor has hereut
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% |MPORTANT NOTICE: Dsls nty (o) oF (b} is
not applicable; ficary s a ¢ for
as such wo is dof et © tatton’ Z,
beneficiary 5T comply with the Act and ‘Regulation by ‘makin
disclosurasi for this puIpas? use gtovens-Ness forim No. 1319 0t ¢

té complionee with the Act s not required; disregard this notice,

STATE OF OREGON, Cou

This instrument
HAS AND

s
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My cqmmissiqn expires .-

‘peouest ¥0R FULL BECONVEYANCE
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The undersigned iv the segat owner and b0
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said trust deed of PU o statufe. ‘to CANCE
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claiming
mbered-tit
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the Deparmnt
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holder and owner, includi

under him, that he is 1a%-

o thereto
Klamath
of Veterans’

note and this trust deed are?

cammcrcial purposes-

administrators, executors,
pledgee, of th

ing e contract
so requires, the masculine

context

nto-set his hand the day and year fi

. All sums secured DY said
under the terr== of
delivered to you

d trust deed the
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EXHIBIT "A" ‘ : v

This Trust Deed is an A1l fnclusive Trust De&dand ig second and subordinate to
the “ Horbgage ' now of record which was recorded on 12/08/81, in Volume M81,
page 21091, Microfilm Records of Klamath County, Oregon, in favor of OREGON

DEPARTMENT OF AFFAIRS, a8 Beneficiary, which secures the payment of 2
Hote therein mentioned.

The Beneficiary, named herein, agrees to P&Ys §men due, all payments due upon
the said Promissory Note recorded in gavor of GFEGOR»DE‘.\PAR'HERT OF ’
AFFAIRS, and will save the Grantor ‘harmless therefrom.

Should the said peneficiary herein default in paking any payments due upon said
prior Note and Trust peed, Grantor nerein may pake said delinquent payments and
any sums SO paid by the Grantor herein shall then pe credited upon the sums
next to become due upon the Note secured by this Trust Deed.

The real property taxes shall be paid by the Beneficiary each year beginning
with the 1992-1993 fiscal year and upon paynent of seid real property taxes
id will be added back to the balance of the Note gecured by this
A1l Inclusive Trust-Deed. . '  time as V’che' underlying Note and Mortigage
in favor of the Oregon. Dept.‘{of;-veterans fairs is paid in full the Grantor

“herein. ghall become’ responrsibléffor‘ p‘aymgnt"f"y "?‘*Eﬁ’e:vreal property taxes.

e,

STATE OF OREGON: COUNTY OF KLAMATH: = 5.

* giled for record at request of - - Moun Title Cov the ___13th ¢
of . Maxch AD., 1992 _a 9312 . oclock A M., and duly recorded in Vol M2 —
T of L - e -

T oo e _Evelyn B hn « County Clerk

e Vit i




