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THIS TRUST DEED; made this.... 5TH..
..BRENT R:BUDDEN AND .QQA&HE; -BUDDEN, .AN_ES

ey

, as Trustee, and

SO . SOUTH: VALL

as Beneficiary,

Grantor irrevoca(:lyfb grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in L KLAMATH oo - 7 :County, Oregon, described as:

LOTS 28, 29, 30 AND THE NORTH 10 FEET OF LOT 27 IN BLOCK 18, SECOND ADDITION TO
RAILRCAD ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT
THEREQOF ON:FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

835 MARKET STREET, KLAMATH FALLS OR 97601

LIS

todether with all and singular the t 3, hered: and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -

. FOR THE PURPOSE OF SECURING PERFORMAN,CE. of each agreement of grantor herein contained and payment of the

sum of FORTY=~SIX. IHQUSAND..A_ND NO/100=======($46,000, 00) mmmmsommmmmm e

B

i

X:

X thereon according to the terms of a promissory
note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of principal and interest hereot, if

miot soonar paid, to bo duo and payable MARCH.-10,..1997 .WITH. RIGHTS /50. FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firsf having obtainsd the written consant or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrumnent, irrespective oi the maturity dates expressed therein, or
herein, shall become immediately due and payable. - - - v,. .oor oo 2o

T 0 e s e e TESnSmmmennnnn=nre Dollars; with inferest

JOTR

. qn e &

To protect the security of this trust deed, grantor:agrees: " .: e, . . L
To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other Adreement alfecting this deed or the lien or charge
not_to commit or permit any waste of said property.. . | e ... thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workma grantee 'in any poconveyance may be described as the ‘“person or persons
manner any building or improvement which may be constructed, damaged or _leéallyAentgtled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ail costs incurred therefor. be conchusive prool of the truthlulness thereof. Trustee's fees for any of the

3. To-comply. with. sli. laws, ordinances, regulations, covenants, condi- services menticned in this paragraph shall be not less than §5.

tions and restrictions aflecting said property; it the be: fitiary €0 requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
Join in ing such li mig st At to” the Unilorm Commes- time without notice, either in person. by agent or by a recciver fo be ap-
cial Code as-the.beneliciary- may require aind, o pay for filing same in the  pointed by a court, i the adequacy of any security for
proper public olfice or aflices, .as well as. fhe-gost of all'lien searches msde  the indcbiedness her enter upon and take possession of said prop-
by liling -otficers or searching ‘agencies a5 mtay be deemed desirable by the erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneliciary. - ey T . issues and prolits, including those past due and unpaid, and apply the same,
idi i on the buildings  less costs and expenses of i nd collecti includ; ble attor-

. To and * a . T
now or hereafter. erected. on the said premises. against loss or damage by firc ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the Benclic - ; frony time fo. time require, in  ficiary may defermine.
an amount not less than $. . . yl’? e, WEilten in 11, The entering upon and taking possession of said property, the
companies acceptable fo the berieficiar ns payable to the lalter; all  collection of such rents, issues and protits, or the proceeds of tire and other
policies ol insurance shall be delivered to the benelitiary. as'soon as insured; - inst e policies cr P ion or awards for any taking or damage of the
it the grantor shall tail jor any reason to procure any such insurance ard to property, and the application or release thereof as aforesaid, shall nct cure or
deliver said policies to the beneliciary at least fifteen dsys prior to.the £IPITA- - waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaffer placed “on ‘said buildings, pursuant fo such notice.
the beneficiary may procure the same at.'gr. & , The i " '12, Upon delault by grantor in payment of any indebfedness secured
collected under any fire or other insurance policy may be applied by beneli- hareby or in hiz performance of any agrecment hereunder, time being of the
clary gpan any indebtedness secured heteby ard in’suih ‘ordoe as bencHeinry essence with respect o such payment and/or performance, the beneliciary may
may determine, or at option of beneliclary the entirs amount 20 collected, or declate all sums sccured herchy immediately dus and payable. In such an
any past thereol, may be released to grantor. Such application or release ahull (00 beneliciary at his election may proceed to forcclose this trust deed
ot cure or waive any delault or notice of delault herewnder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertizenient and sale, or may direct the frustee to pursue any other right or
5. To keep said premises free from constructian liens and to pay all remedy, either ai law or in equity, which the beneliciary may have. In the event
faxes, assessments and other chardes that may be levied or assessed upon or the Deneliciary elects to foreclose by advertiscment and sale, the beneficiary or
353’,"3!, said property befora any part. of such . texes, Asseasments a the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts thercfor and hig election to sell the said described real property to satisly ihe obligation
fo beneliciary; should the granfor laii to make payment of any laxes, assess- [ ooy hereby whereupon {he trustes sheli fix the time and place of ssle, give
msnts, insurance: premiums, liens or. other charges: payable by - grantor, LSHAEr . oeice thereof as then required by law and proceed to foreclose this trust deed
by Jizect payment or by providing beneliciary with, funds with . which. fo - in the manner provided in ORS §6.735 to 86.755.
make such payment, beneficiary may,” at its option,’ moke payment thereof, i3, Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with. inferest ‘af the rate set'forth' in the note secured  oute, and ot any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations describied .in paragraphs' € and' 7. of this sale, the grantor or any other person so privileged by ORS 85.753, may cure
frust deed, shall be added to and become a part of the debt secured by this . defauit or delaults. It the delault consists of a Ifailure to pay, when due,
trust deed, without waiver of ‘any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entirs amount due at the time of the cure other than such portion as would
erty hereinbefcre described, as well as: the . grantor, shall -ba Bound ta the - "y OF be due fiad no delault occurred. Any other delault that §s capable of
same extent that they are bound for “the payment -of the obligation Rerein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable witk. wbligation or .trust- deed. In ‘any case, in addition to curing the defauit or
out rotice, and the rionpayment thereot shall, at the option of the beneliciary, " defaults, the person effecting the cure shall psy to the beneficiary all costs
render- all sums secured by this trust deed immediat " and expenses actually incurred in enforcing the obligation of the trust deed
constitute a bresch of this trust deed. - . . - eost. tofether with trustees and atforney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses.of this trust including the cosf., . by law. . .
of title search as well as the other costs and sxpenies of the trustes incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee's and. attorney’s lace designated in the notice of sale or the time to which said sale may
tees actually incurred. . . Ll ¢ possponed es provided by law. The trustee may sell said property cither
7. -To appesr in and delend_any,pc.r!op.ot proceeding purporting to inc.one.parcel or in separate parcels and shall sell the parcel or parcels at
allect the. security rights or.powers of Dbencliciary: or trustesy and - in any sull,, - suctioirto the highest. bidder for cash, payable at the time of sale. Trustee
action or. proceeding in which the baneficiary or trusies nay. appear, including .. shall deliver fo the purchaser its deed in form as required by law conveying
any suit ‘for the loreclosusre of this detd, fo pay all costs and eILENSes, N ° ‘the. pro, old, but without any covenant or warranty, express or ime-
cluding evidence of title and the beneliciary’s or fruslee’s attorney’s fees; the plim{: 7@,, recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shail be of ‘the truthiulness thereol. Any person, excluding the trustee, but including
fized by the trial court and in the event of an appeal from any judgment or the grantor and beneticiary, tay purchase at the sale.
decres of the trial court, grantor lurther agrees to pay such sum as the ap. i o]0 When trustee sells pursuant 10 the powers provided herein, frustee
peliaiz court shall adjudge r le as the beneticiary's or trustew's atior shall apply the proceeds of m{: fa paveneat of (1) the expensos of sale, in.
ney's feen on such appeal, chning the compensation of the trustes anid a qearonable charge by frustee's
Itis mmua”’. aérwd thats attarner, (1) to the obligation secured by the trust deed, (5) to all persons
' ving recorded liens subsequent to the interest o the trustee in the trust
8. In the event that any portion or al] of said property shall be taken - deod ®r their interests may appear in the crder of thei peiority and (4) the
under the right of d or d beneliciary shall have the  surplus, it any. to the grantor or to his successor in interest entitled 1o’ siuch
right, il it so_elects, to require that aif or any portion of the monies payable surplus.
as compemation lor such taking, which are in excess of the amount required Beneliciary may from time to time 3ppoINt @ SUCCESAOr Of succes-
fo pay all reasonable costs, expenses and attorney’s foes necessarily paid OF o to any trustee named herein o to any successor frustee appointed here-
incurred by grantor in such proceedings, shali be paid to benobiciary. and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r le costs and and aft K trustee, the lattes shall be vested with all title. powers and duties conferred
both in the trial and appell i i i Upon 2oy trustee herein named or aprointed hereunder, Each such appointment
liciary in such pr ding . app the. inafebteds Batitution shsl? be ronde by written instrument executed by beneliciary,
secured hereby; and grantor agrecs, at its pwn cipemse, (o take ruch actions,  which, when tecorded in the @rtdaye reoands of the county or counties in
and - execute such instruments as shall be TiecesiaTy- iy ‘obdaining such comi- . ¢ which the properey s situated. shal? be conchnive aroaf of proper appointment
pensation, promptly upon benoliciary’s request. . of the succeasor trustee.
. At any time and from time to time upen written request of bone- 17, Trustee accepts this trust when this deed. duly executed and
liciary, payment of its fees and presentation . of this deed the note for acknowledged is made a public record as provided by law. Trustee is e
endorsement (in case of tull s "y , for llation), without atfecting bl d fo notily any party heteto of pending sale under any other deed af
the Hability of any person for the ¥: ! of the indebted: irusfee may_ trust aor of any action or glocceding in which grantor, beneliciary or trustce
(a) consent to the making of any map or plat of said property; (b) join in ehall be & parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the t‘rus;ee hereunt

rmust be cither nn,c!!griva);. who is on n&ﬁva member of the Oregon Siate Bar, a bank, trust company

or savings and loan associotion - authsrized to do bisinissy uinder the 1odiaf Ofegun or the United Srates, ‘o title insuronce company authorized to insure title to real
property of this state; its subsidiaries, offiliates, dgents or branches, tha United Stoses or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 6%4.58S.




The grantor covenants and grees ' serief ! ,_clamung under him, that he is Iaw-
fully sexzed in fee szmple of said- descnbed seal»propertyand hasﬂ valid,~umncumbered title thereto :

and ;k‘ti\at-c'h,e;"_Wx’II—%ériapi‘éfxd forever defend the. _s’amgjagaiﬁsf?’,sll ersonis Whomsoever.

The grnntor warmnts t}mt the proceeds of the Ioan reprcsen!ed by the above de:u‘tbed note and this trust deed are:

?g%r an or amzanon, cr%ven §ran or Jmﬁarj ﬁgng%ara é?j Exsmess or wmmﬁ%ﬂmses

This dced applxes to, inures to the berefxt of and, bmds all partzes Hereto, their heirs, legatees, devisees, istrator tors,
personal rep. tives, s and assigns. The term berieticiary shall mean’? the holder and owner, mcludmg ple"gee of rhe coniract
gecured hereby, whather or not named as abeneficiary herein, In construing this desd and whenever the context so requires, the masculine
gonder mcludea the teminine and the neuter, and the singulae number mcludes the plural. -

IN WITNESS WHEREOF ‘said grantor has hereunto set hrs hand the day ear first above written.
&

PO
* IMPORTANT NOTICE: Deloh, hy Imins ou!, wh::huv.r wcrmﬁ!y (e) er(b) is |
‘el applicabl i ‘(o) Is upplicobls aad the bancﬂdary L] emmt
as such word s definsd in the Trsthein-lend Act ond R i Z,i o !
y. MUST ply- with tho Act and Regulation by sekin o
fo ‘for this purpose Vo Stavens-Ness Fexm Ho, 1319, oF equl\n:!en!
1f :omp!iun:e wlth Hu Act is not reguired, dlsnsurd ihis notice. _

STATE OF OREGON Cou'nty of

This instrament was acknowledged pefore me on
BRENT R.. BUDDE N. AND, JOANNE”_._“_A_}.B_UDDEN

"This mstnzment was ac;mowtedgnd I)efore me on ..

& J OTARY PUBL
s couMisSION Nc.
Wﬁmwﬂﬂﬂmm

"My commiission ex ires

nse&m ma ﬂlu I!CON’VE‘(AH:E
Te b- used en!y when eﬂlnﬂm hevo keon poid.

TO: oo Laeerbieenees -

The undermgned is tha Iega! owner and ho!der of a" mdebtedneu aecurod by ‘the forogoing trust deed. All sums eecurod by said
trust deed have been fully paid and nt:sfxed You hemby sre dxrected .on. p&ymene to you of any sums owing to you under ¢he terms of
said . trust. deed of. putsuant to, stat e, to. ,' ol uiI d of ind: " d gscured by said trust deed (which are doliversd to you
herewith. !ogether thh ¢ deed). & to tho: parties designated by the terms of said trust deed the

" e het tose o dn;mi {hls Trust Desd OR THE ‘HOTE which it m Bokh must be dﬂln&d 1o tha trestes for 1 [ Y will be mede.

o : “STATEOF OREGON
(paan Melwa) o iu EEN ‘County o «omwmr Klama.tlzn.m_. -
aTRVENE-NESE LAW PUB. GOl iPORTLAND. ORI i o : ST I coctity that the ewithin instrument
o ; R ‘ asx-ecervedfox'reoc:M rd on the 13t

88,

: Bsgﬁknsn-_é,zis:: mer{t/n-ucrofllm/receptxon No.....&
Lo T :RecoxdofMartgagesofsaxd County.
Witness my hand and seal of
. Caunty affixed.

I AFTER | RECORDING RETUB t

soum vmgv sws B I S .Esz.el;m]iie\hn,.. Qn.un.t&.ﬁlﬁ.xla.....

NAME

By SRLadim




