“TRUST DEE

. riiis TRUST DEED, made this <. STH...... . day of
BRENT. R. BUDDEN. AND. JOARHE. E. BUDDEN, . HUSBAND. AND. HIEE...

e UL TR P BRANDSNESS

SOUTH VALLEY. STATE. BANK ..o

as Beneficiary,

, WITNESSETH: |
‘Gtantor irrevocably grants, ;barggins,»sells anid conveys to trustee in trust, with power of sale, the praoperty
in KEAMATH. cocinllili ..County, Oregon, described as:

SEE ATTACHED EXHIBIT 1% BY THIS REFERENCE MADE A PART HEREOF.

39AC IN PLUM VALLEY

together with all and singular tho ts, heredit ¢ts and appuréenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. .

FOR THE PURPCSE OF SECURING. PERFORMANCE of each agtesment of grantor herein contained and payment of the

sum of FORTY-SIX..THOUSAND..AND. NO/100= {$46,000.00) mmmmmmmmmmmmees

e e e e am S TR T s ...Dollars, with interest therson according to the terms of a promissory
note of even date herewtgh,k‘payable to beneficiary or order, made by grantore, the linal payment of principal and interest hereof, if

nd.
not sooner paid, to be due .and payable MARCH].Q,]\QQ?‘HITHRIGHTSIEO TURE ADVANCES AND RENEHA‘-S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instr ¢, irrespective of the maturity dates expressed therein, or
" herein, shall become immadiately due and payable. - - <o oot T - .

AM S
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Y07 MAD

To protect the security of this trust deed, grantor agrees: . @' i Ll v i - .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any

and repair; not to remove O demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge

not_to commit or permit any waste of said. properiy. .. e e e e J’P"Pﬂ’»'. (d)} reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike - 5 in_any I ey may be described as the “‘person or persons
any building or impr which may be constructed, damaged or ,\Iegallx entitled thereto,” and the recitals therein of any matters or facts shail

destroyed thercon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness theteof. Trustee’s fees for any of the
3. To comply with all laws, or i reg: i o ts, condi- services mentioned in this paragraph shall be not less than $5.

tions .and- restrictions alfecting said property; ‘i#"4he- bengliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

join in o] £ 2 4 stat ‘ i

¢ such t pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiwver fto be ap-
Lial Code as the hancliciary may fequire-ahd to pay lor liling same in the pointed by & court, and without regard to the adequacy of any security for
proper public ollice or ‘offices, a 1-as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liting oilicers or searching ‘agencies as ‘tnuy be deemned desirable by the erty or. any part thereof, in ifs own name sue or otherwise collect the rents,

beneliciary. issues and profifs, including those past due and unpaid, and apply the same,

T.’ provide and insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

. 4..To yusly .
now or herealter erected on ths said - premises against Ioss or damage by tire  mey's fees upon any indebtedness secured hercby, and in such order as bene-

and such. other hazards a3 the aficiar; &y ime to time require, in tficiary may determine.
an amount not less than S ﬁ’LLKM’Q‘ﬁm .- e eereaeennny WTIttEN in ) 11. The entering upon and taking possession of said property. the
companies acceptable to the benélicidry, wi s payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as'soon. &2 Hisured; - ~insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason to’ procure any such insurance and. to . property, and the application or release therecof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least liftsen days prior fo the expira- ~waive any default or notice of default hereunder or invalidate zny act done
tion gl alny policy of imuranceh now or her;alter‘ piaced on uai:rqh buildings, ~ pursuant to such notice.
the beneliciary may procure the same at . grantor's “expense, ‘The amount - - . efault canfor in pa ¢ of any indebted secured
collected under any lire or other insurance policy may be a plied by beneli- 12. Upon gerf;ma?;egol any ag;zc’mmf herum&cr, time being of the
ciary upon any indebtedness secured hereby:and in such order as beneliciary ect fo euch payment andjor performance, the beneliciary may
may determine, or at option of benel y the entire ¢ so collected, or ediately yable. In such an
any part thereof, may be released to grantor. Such application or release shall e his trust deed
not cure or waive any default or notice of default hereunder or invalidate any : e or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . i y or may direct the trustee to pursue any other right or
5."To keep said premises free from construction liens and to pay all  {emedy, either at law or in equily, which the beneficiary may have. In the eveni
taxes, assesaments and ather charges that may be Jevied or sszessed upon of the bereficiary elects to h the beneliciary or
against said property belore any. part. of such. taxes, pygessments and other the *rustes shall ex tice of default
charges Become past due of delinquer deliver receipta therefor  gndt his election to sel i i i igati
to beneliciary; should the grantor lail to' make payment of any taxes. BsSESs- - cosured hercby whereupSii the trustee shall fix the time and place of sale. give
ments, nsurance precuums, liena or olhcrc_hgrduvp‘aynble by - grantor, either notice thercof e then required by law and procced to foreclose this trust deed
by direct paymeiit .or by providind bereliciary . with funds. with which 0. iy the manner provided in ORS 86,735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest af the rate set forth in.the note secured  gafe, and at-any time priof to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this °  gale, the grantor or any other person SO privileged by ORS 86.753, may cure
frust deed, shall be added to and become a _part ol the debt secured by this . tne defauit or defaults. I the default consists of & iailurc to pay, when due,
trust deed, without waiver o! any rights u.nstqg from breach of any of the sums secured by the trust deed, the delauit may be cured by paying the
covenants hercol and for such payments, with inferest as aforesaid, the prop- entire amount d’ua at the time of the cure other than such portion as would
erty hereinbelore described,: as well as the grantor, .shall be bound (o’ the " jot then ke due had no Yefoult occurred. Any other defeult that is capable of
same extent that they are bound for ' the payment ol the herein being cured may be cured by tendering the periarmance required under the
described, and all such payments shall be immediately due and payable with- _opligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereot shall, at the option of -the beneficiary, delsults, .ihe. person effecting the cure shall pay to_the beneliciary all costs
render -all sums. secured by this trust deed immediately due and payable and - "3pd expenses actuall incurred in enforcing the obligation of the
constitute & breach of this trust deed, : . - NIRRT Yogether with' trustee’s and attorney's fees not ding the t
6. To pay all costs, lees and expenses of this trust intluding the cost .. by law.
of title search as well as the other costs and - expenses ol the‘ trustee mcurre'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attornzy’s lace designated in the rotice of sale or the time to which said sale may
fecs actuall{ incurred. | . . L. . .ge postponed__as providsd by law. The trustee may sell said property either
7.:T0 appear in and defend any _acvnpn,,or‘proceedmd purporting to in one_parcel or_in aeparate parcels and shall sell the parcel or parcels at
atfect the security rights or powers ol beneficiary. or. trustées}. and: in any: su aviction: te the: highest biddet for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary ‘or trustes may appear, ancluding H 4o the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- srty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trusted's attorney’s fees; the  plied. The Jecitals in the deed of any mattess of tact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thercol. Any person, excluding the trustee, bul including
fixed by the trial court and in the event of an appeal from any judgment or the granfor and beneliciary, may purchase at the sale.
dzcree of the friaf court, drantor further agrees to pay such sum a3 the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 “le ns (he beneficlary’s or trustex's attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thozcompczsnfig? of the uus'l:,:- bnn:z’ha "“m""".@ chjargwe byltlua!fe's
H . attorney, (2) 1o the obligation secur y the trust deed, (3) to all persons
1t is muiually agreed that: X Faving secorded liens subsequent fo the interest of the triniee in the trust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of t do or K. y shall have the  surplus, it any, fo the granior or 10 his successor in inferest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such faking, which are in excess of the amount required 16. Beneficiary may from time 1o lime 2ppoint a sucCessor or succes-
to pay all reasonable costs, expenses and attorney’s lees mecessarily paid or . sors to any frustes Y red Pecein of o sny sucCessor trustee appointed here
incorred by grantor in such proceedings, shall be paid to beneficiary snd - under. Upon wxh romimtent., and withoui conveyznce fo the successon
applied by it lirst upon any reasenable costs and expenses and attornex’s fees. trustes; the fatter shatl be vexted with all title, powers and duties conferred
both in the trial and appellat courts, t iy paid ot incurred Dy benew upon any trustee Aerzin naened or appointed Aercunder. Each such appointment
ficiary in such procesdings, and the balance applied upon the indebted and spution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, af ifs own oxpense, to take such actions, which, when recorded in the mertgage records of the county or countics in
and execute such: instruments as shall ba: nécessary ‘in_ obtaining: sush-come" which the property is situated, shall be conclusive prost ol proper appointment
i ptly upon beneliciary's request, of the successor frustee. ) N
9. At any time and irom time to time upon writfen request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ticiary, payment of ifs lrex and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is nol
endorsement (in case of ftull recanveyances, [or Hati: , without fi obligated to notily any party hereto of pending sale under any other dJeed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or gnoceeding in which grantor, benelrciary o rrustee
(a) consent fo the making of any map or plat of said property; (b) join in shall be = party unless such action or proceeding is brought by frusice.

P

NOTE: The Trust Deed Act provides that the t.(us;ee, her;undér must be_ci;hér ‘un,‘c!,‘to_rr‘!ey. who is on‘, active member of the Oregon State Bor, @ bank, trust company

or savings and loon associarion -autherized todo “business under tha laws- of-Cregor or the United States; a fitle insurance company authorized to insure title fo real
property of this state, ifs subsidiaries, affiliates, ogents or bronches, the United Stofes or ony agency thereof, or an escraw ogent licensed under ORS 696.505 1o £96.585. J




 The grantor covenants and agrees fo-and § bensiit fose claiming under him, that he is 1aw-
tully -seized.-in fee simple of said -described.-real property and Hiez 8 velid, unencumbered title thereto -

ard that: Ij_lg;fivili 'jwjarrarif and fqré;y;r ‘defend the sdme: agair

The granfor warranis that the proceeds of‘ the foan repreaepfed by the above.describsd nsfc.mgxgds trust deed are:
gg)gxgxx ot )%?é%%}?@ Y # L3N MYabitel Bl
or an organization, of even i1t grantor is a natural pemun) are for businass of commercial purposes.

This deed applies to, inures to the benstit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal ropresentatives, successors and assigns. The term Beneficiary shall mesn tho Rolder and owrer, including pledgee, of ¢he contract
secured hereby, whether or noi named as o beneliciary herein. In ‘constriing ¢his deed. and whenever (ks context so requires, the masculine
gender includ g the leminine and uter, and the singular nu ber inciudes the plural.

IN WITNESS WHEREOF, said "granéaj}_rb has hereunto set his :hand the day and year first above written.

not applic w y:{a) is opp nd the b "'f’,Is'ctredE?or

as such word is dufined In the Troth-in-Lending. Act Gnd Hegulation I, the BUDDEN
bonsficiary MUST ,'-withthaA’:!und"‘.'“ - by’ emaki guired
d for this purpose use Stevens-Ness Form No, 1319, or equivalent.
1§ compliance with the Act is no? ragulred, dlsregard this notice. .

* |MPORTANY NOTICE: Daleta, by lining out; whichever waresnty (o) or (8)Is . ‘,4/1@5 A IO
ficable; if ty:(a) licshle and g “ere T BRENT R

412 o8,

STATE OF OREGON, Caunty o
“This instrument was dcknowledged
BRENT R BUDDEN AND JOANNE.] _BUDDEN

instrument was ackno

- My com}nissiqh e_i 1 9/8/23

KEQUEST FOR FULL RECONVEYANCE
To ba uted only whea oSligations have besn peid.
FO: oo cerrer ,Trusfee

The undersigned is the legal ownar ap& holder. ble)l;@éﬁ{sﬁﬁen secured by the foregoing trust dood. All sums secured by said
trust deed have bean fully paid and entistisd, You hereby are directed, ‘n payment to you ‘of any sums awing to you under the terms of

aaid trust desd oc pursuant fo.8 tute, 10 1. all. evid: “of indebted gecured by said. trust deed (which aro deliversd to you
herewith togsther with said tsust dead) apd 20 rranty,. . {0 the parties Sasignated by the terms of said trust deed the

Beneiiclary e e

o not lete ur dottroy this Troit Doed OR THE HOTE whizh it ;nmaét. Both must ko d&tﬁﬁsé. 10 the trustes for {latien befere will be made.

e

TRUST DEED “ _ ST STATE OF OREGON,

FouANo, 881} e
L aTRVENE-NESD LAW PUBCO porTLAND ORE.S B

certily that the within instrument
ived for record on the day

‘SPACE RESERVED Zzme No.
RO -1 S LN PRES coneemrmrsr i or as fes/tile/instru-
. RECORDER'S USE L mend microfilm/
. ’ Record of Mortgages
Witness my

':_-‘.._:r\ﬁ?iez.ﬂﬁccwv.ﬁ.fﬁ' VRN

SOUTH VALLEY STATE BANK

. 801 MAINSTREEY B
KLAMATH FALLS OR 97601 _,




EXHIBIT

A TRACT OF LAND SITUATED IN THE NE1/4 OF SECTION 15, TOWNSHIP 38 SOUTH, RANGE
o EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: PARCEL 1 OF MINOR LAND PARTITION -0

EXCEPTING THE FOLLOWING DESCRIBED TRACT: BEGINNING AT THE MOST WESTERLY
CORNER OF LOT 3, BLOCK 1, TANGLEWOOD-TRACT 1225; THENCE ALONG THE
BOUNDARY OF SAID TRACT 1225 THE RIGHT (RADIUS POINT BEARS
SOUTH 15 DEGREES 54’ . NTRAL ANGLE EQUALS 38 DEGREES
51’ 36") 118.69 FEET, (RADIUS POINT BEARS NORTH 54
DEGREES 46’ 22" ALS 76 DEGREES 49’ 547) 26.82
FEET, ON A CURVE L34 TH 22 DEGREES 03’ 32" EAST
225.00 FEET AND 21") 58.08 FEET, SOUTH 53
DEGREES 09’ 07" E (RADIUS POINT BEARS
NORTH 36 DEGREES 50’ 537

25’ 19") 31.91 FEET, ON A CURVE' , _

43’ 48" WEST 125.00 FEET AND CENTRAL ANGLE EQUALS 49 DEGREES 19’ 25") 107.61 FEET;
THENCE NORTH 44 DEGREES 33'.10" EAST 60.91 FEETTO THE POINT OF BEGINNING WITH
BEARINGS BASED ON SAID TRACT 1225. S

STATE OR OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of —— math Co 53
of _____._..—'_}ﬂax.ch__-—- A. - : . I . L B——

" FEE . $20.00




