42206 S
" THIS TRUST DEED, ‘made this ..
orman W.. William .and

Barbar

as Grantor, Aspe e & Escrow, Inc.
H

Community _Federal

as Berzeﬁciary,

Lot 23, Block 34,

ACRES, in 'th County of Klamath,

~ CODE 21 Map 4008-6BD TL1900

tion with said real estate.

Tract No. 1081, FIFTH ADDITION TO KLAMATH RIVER
State of Oregon.

together with all and s dular the ¢ ts, hereditaments and &,

e purtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits the,

reof and all fixtures now or hereafter attached to or used in connec-

‘Vnk_mg__a 3

Husband

: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath =~ - R County, Oregon, described as:

“...”“.“”(151000xmn.m.mmh“”mmA =
note of even date herewith, payable to beneticiary or
niot sooner paid, to be due and payable ..,.at matur

The date of maturity of the debt secured by this ;i

rder an't'i ma
ity of

Sirzmen:

herein, shall become immediately due and payable.
To protect the sscurit

and n.-pa'ir;
not fo z‘)cm

regulations, covenants, condi-

roperty; il the beneficiar, 80 requests, fo

7] pursuant to the U:’:ilorm Commer-

eneliciary may require and to pay lor lilin,

proper public office or oflices, as well a3 the cost of alf lient searches made

by tiling officers or searching agencies as may be deemed desirable by the
beneliciary. y -

4. To provide and contimuously maintain insurance on the buildings
now or hhrre:lferh etercl;ed on ;h'b"”'hl’ “premises afainst {oss or damage &5 tire
and such “other hazards as t eneficiary onay fro; time to (i
an amount rot less than § | INSUEAB IS, ¢ETYE
companies acceptable to the “beneliciary, with loss

licies of insumnce»cfmll i

or at option ol b , or
any part thercol, may be released to grantor. Such application or release shail
not cure or waive any delault or notice of defaulf hereunder or invalidate any
act done pursuant to such notice,

To keep said premises free from construction liens and to pay all
tazes, assessments and other chargdes that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges becorne past due or delinquent and promptly deliver feceipts therefor
to beneliciary; siould the #rantor fail to make Payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable -by. grantor, either
by direct payment or by providing beneficiary - wit funds with. which to

make such payment, beneticiary may, at ifs option, make payment thereof,

out notice,

render all

constitute a breach of this trust deed. . ) . . R
- To pay all costs, fees and expenses of this rust including the cost

of title search as well as the other costs and expenses of the frustee incurred

in connection with or in enforcing this obligation and trustee's and attorney's

fees actually incurred.

includipg

expenses, in-

X orney’s lees; the
in all cases shali be
any judgment or
sum as the ap-
frustec’s attor.

pellate court shajl adjudge r
ney’s lees on such appeat.

Tt is mutuaily agreod that:

8. In the ovent that any portion or all of said property shafl be taken
under the right of i d in or [ is benelicisry shall Aave the
right, it it so elects, to require that aif or any portion of the monies payable
as compensation for sych taking, which are in excess of the amount required
to pay all reasonable costs, attorney's lees necessaril paid or
incurred by drantor in such proceedings, shall be pald to beneticiar and
applied by it firse upon any r ble costs and * and attorney’s fees,
both in the trial and appellate courts, nec, wsarily paid or incurred by bene.
liclary in such I lings, and the bal. lied upon the indebtedness
socured hereby; and £rantor agdrees, &t its own exponse, ta take such actions
and executo such instrumonts nz . shall bo necessary in obigining sueh com.
pensation, A:rcmptly upon bene!iciary's request,

9. At any time and {rom time to time upon writlen request of bene-

ts fees and presentation ol this deed and the note lor

nces, for cancellation), without atfecting

1y i o e indeb , frustee may

map or plat of said ‘progerty; () join- in

“h%.Dollars, with interest thereon according to the terms of & promissory

a f 3 the date, stated above, on which the final instaiiment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is aold, agreed to be
sold, conveyed, assigned or alienated by the grantor without “first

g having obtainad the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this inst

rument, irrespective of

_ thereot; (d) reconvey, without warranty, all o

id, wlm. inferest ‘at the rate sed forth- in’ the note secured”
A Dt !

by grantor, the #ina Payment of principal and interese hereot, it
e

w19 .

the maturity dates expressed therein, or

granting any casement or creating any restriction thereon; (c) join in any
subordination or other akreement allecting this deed or the lien or charge
: any part of the property,
rantee in any reconveyance may *

. egally entitled theroto,”

be conclusive proof of ¢
services mentioned in this

10. Upon any de.
time without notice, either in person, & receiver to be op.
pointed by a court, and without regar tquacy of any security for
the indeblodness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise coflect the rents,

may at any

‘1ssues and profits, including those past due ard unpaid, and apply the same.
Hect s i b1,

less costs and expenses of operations and . d 1 attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

said property, (he
€ proceeds of fire and other
any taking or damage of the
3 aloresaid, shall not cure or

property, and the appl
T or invalidate any act done

waive any default or
pursuant to such notice.
12. Upon detault by grantor in of any 3 8s secured
hereby or in his perk of gr hereunder, time being of the
essence with respect to such rmance, the beneliciary may
declare all sum n such an
event the benelici may d to foreclose this trust deed
in equity as a mortdage or direct the trustee fo foreclose this truse deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and his written notice of default
and his election fo sell the said described real property to satisty the obligation
secured hereby whereuporn: trustee shall tix the time and place of sale, give
notice theteof as then requited by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.79%. i
13. Alter the trustee has d for ure by adver and
i € the trustee conducts the

rivileged by ORS 86.753, may cure
s of a lailure to pay, when due,
y paying the

indebted:

. beneliciary
incurred in enforcing the obligation of the trust deed

together with trustee’s and &tforney’s fess nof exceeding the amournis provided

the sale shall be held on the date and at the time and
he notice of sale or the o which said sale may
i either

conclusive proof
truthlulness thereof, Any petson, ce, but including
the grantor and beneticiary, may purchase af the sale.
hen trustee sells ursusnt fo the powers provided herein, trustee
the proceeds of sa o payment of"’.ru the expenses of sale, i
A reasonable charge by

Ltheir priocity and (4) the
UCCes30r in interest entitled to such

16, Bensliciaty may from time to time APpoInt & mrccessor or sueces.

sers fo any truatee named herein or to any r trustee inted here-
Upon such appointment, and wirthout canveyance to the auccessor

!": latter shall be vested with all title, powers and duties conlerred

upen any trustee herein named or appointed hereunder. Each auch appointment
and eubatitution shall be made by written instrument cxecuted by bereliciary,
ich, when recorded in the mortgage records of the county or counties in

' Wh’ich‘lhe'pmpeﬂy is situated, shali be conclusive proof of pProper appointment

of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law Trustee is pot
obligated to notily any party hereto of ing sale under any other deed of
trust or of any action or roceeding in w-hich grantor, beneliciary or frustee
shall be a party unless mcﬁ action or proceeding is brought by trustee.

NOTE: The Tiust De

. a bank, trust company
ized 10 insure title to real
96.505 10 £96.585,

or savings ond loon association - authorized 1o -
Property of this state, jta subsidiaries, offitiates,




o The grantor covenan‘ts and agrees to and w:th ‘the aficiary and those claiming under him, that he-is law-
fully seized in fee simple of. said described. real property. and. has a valid, unencumbered title thereto

‘Trust Deed assigned to Transamerica Fingncial Services dated February 28, 1984,

Recorded Februaty 79 "198!9 in Bnok M-8y Page 3181

and that he will warrant and forever defend the same agamst au persons whomsoever.

The grantor warrants that the preceeds of the loan represented by tho above described nofe and this trust deed are:
(a)* primarily for grantor's personral, lamily or household purposes (sse Important Notice below),
(b) lor an organization, or (even it granfor is a natural pereon) are for business or commercial purposes.

This deed npplwa to, inures to the benefit o} nnd binds all parties hersto, their heirs, legatees, devisees, administrators, executors,

personal repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whsfher or not named as a beneficiary herein. In constriing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the ter, and the singular number includea the plural.

IN WI TNESS WHEREOF sand grantor has hereunto set his hand the day and year first above written.

) pn
* {MPORTANY NOTICE: Delete, by linh\g out whichever warranty {0} ot (b) is /I/‘ W

not applicable; if warranty (a) Is applicable tnd the benaeficicry Is o creditor No Williams
as such word Is dofined in the Truth-in-lending At and. Raguleﬂan z thn v g ,&é/
boneficiary. MUST. cemply with the Act and. Regulation by aie 7 - d’) et

Y
for this purp uta Sh Neas Porm Ne. 1319, or equlvalen'
1# complicnca with the Act is not reguired, d!mgcrd this noﬁéo. ﬁarbara J. W}.lliams

STATE OF OREGON, County of ...... Klamath )ss. o
i "’ - This instrument was acknowledged before me on TN CHL S L., 197
_ Norman W..Willjams and Barbara J. Williams

- This inétkurﬁéri'{: was aékﬁbwledggd before me on 19

/No Pubirc for Oregon

y commission expires

'REQUEST FOR FULL RECONVEYAKCE
_ To be used only when echligatisns have basn peid.

Tho undersigned is the ledal awnar md holder of ail indebt dnets secured by the loregoing trust deed. All gums sscured by said
trust deed havo been tully paid and eatistied, You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed. or purcuant to statute, to 1 all evide: ‘of indsbt di secured by zaid trust deed (which are delivered to you
heumth together with said truu deed) and to reconvoy, mtﬁout warranty, fo ths parties designated by the terms of said frust deed the

estato pow held by you under tho sama Mn!l reeonvsyence and documonu to o

mmmé S A T VAR A

Beneficiary

Do not lose or destroy this Trost Deed OR THE HOYE which {1 sacurse. Both must 1o delivered 10 tha teutee for fotien bafore yoace will be made.

-

TRUST DEED — | STATE OF OREGON, }ss‘

(o Ne g8 I | I S A County of ......... Klamath........
STAVENS . NRSE LAW PUB. CO.\ ’O“Th‘“u (ORE. ‘ry - B o B N Lo H T I “rﬁfy tlhat ei‘e Wffhl‘ﬂ fﬂstmﬂ}&ﬂt
was received for record on the 13t day
March ,19.92,
o at 3341 o'clock P Bf., and rocorded
SEAGE RESERVED in book/reel/volume No. . M32._.. on
. voR page ..232% ... or as fes/file/instru-
- RECORDER'S USE ment/microfilm/reception No....42206,
REEEN IR Record of Mcrtgages of said County.
Witness my hand and seal of

Baneficiary

e County aftixecl.
" AFTER RECORDING RETURNTO e AR et
Highland Community Féderal ‘Creflit Union” IR ....Ew.e'i.y“.r}..Bi.e;hn....Conn.ty..ﬂlixl:Tlf:._.

3737 Shasta)Way
Klamath ?ails, OR 97603

By@.au&d&..f.w«m@? Deputy

Fee..$15.00




