FORIA Mo. EC1—-Oregon Trust Daed Serler—TRUST DEE

NE - o L

AALZAS. , _
" “THIS TRUST DEED, made this -
TEEN CHALLENGE OF ORECON

 Grantor, .. KLAMATH COUNTY TITLE CO..
fRITED EVANGELICAL FREE CHURCH FN

FNA AS PEOPLE'S COMMUNITY CHURCH OF "
as Beneficiary, e

. WITNESSETH: . .. ...
Grantor irrevocably grants, bargains, sells and conveys fo trustee mtrust,w:th
Klamath ‘County, Oregon, described as: = ..~ R :

Lots 410 and 411 in ‘Block 110 Mills Addition to the City of
Falls, as€ording to the official plat thereof on file in

of .the County:Clerk of Klamath ‘County, ‘Oregon

lamath -
offic

Key $7672277
Rey #767236

Account ‘#3809-33AC~5600
Account #3809-33AC-5700

02 des]

togother. with all and 4

now or hereafter appertaining,

tion with said real estate
FOR THE PURP!

4.

heredit ¢s and appurtenances and aIl~oiher
rents, issues and protits thereof and all tixtures now or

the
and the

rights thereunto Belonging or in anywise
herealter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

AND.95/100%**%%kx%
_Doliars,fzwiih, interest. thereon -according to the terms of A promissory

ciary rder. the tfinal pay{nept of b{zfgc_ipal and interest hereof, it

not soones. paid, at maturity . g 19, e :

The date of maturity of the debt socured by this instrument is the date, stated above, on iwhich the final installment of said note
becomes due and payable. In the event the within described property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this ins.rument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - - o e L T g '

To protect the security of this trust deed, grantor. -agrees:

1. To proicct, preserve and maintain said property in good condition
and repair; not to remove or { 1i: y building or impr t thereon;
net.to commit or permit any waate Of 88Id PIOPOTEY e o ioies i S oy
= . To complete or restore promptly and in "good and workmanlike
mutnner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, fi regulati condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in ing h fi ing stat ts pursuant to the Unilorm Commer-
cinl Code as the beneticiary may require and to pay jor filing same in the
proper public oilice or offices, a3 well as the cost ol all lien searches made
by liling ollicers or searching agencies as may be. deemed -desirable by the
beneliciary. . a . N o

gra: y ‘easement or creating any restriction thereon: (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
. thereof; (d) reconvey, without warranty, all.or any part of the property. The
granfee " in any ‘reconvéyance may be’ ‘described as the “‘person or ‘ persoms
legally entitled thereto,” and the recitals therein of any matlers or facts shall
b c_oncluu've~prool‘-o!'the truthlulness thereol. T ‘rustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.
) ‘10. Upon any default by & hei der, beneliciary ‘may at any
!m_te:wilb_out»npﬁce, either in -person, by, agent or by a.receiver to be ap-
pointed by: a court, -and without regard to the -adequacy of any security for
the indebtedness hereby secured,” enter upon. an i
erty or- any part -thereol, in its own name sue or otherwise collect the rents,
issues ar}d.prolits,‘x'ncluding'those past due and unpaid, and apply the same,
Jess costs_and expenses of operation and coll i i ding r ble attor-
ney's fees upon any indebtedness secured hereby, 'and in such order as bene-
ficiary - may determine.
. 11, Tha entering
t_:alle:tion o!_.sqch rents,
or:

4

s e s i

ide and i ly on “the b
erected on the said premises against loss or ‘damage by fire
tfe Tie iciary may m time fo time require, in
2n amount not less than s.futl ..insurable..n ..., written in
companies acceptable to the bensficiary, with loss payable to the latter; all
P:licies of insurance shall be delivered to the beneficiary.as. soon-as insured;.
il the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneficimy at least filteen daya -prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same . : The -amount
collected under any lire or other insurance po
ciary upon any indebtedness secured - hereby a:
may determine, or at option ol beneliciary the entire an
any part thereof, may be released to grantor. Such application or release shall
1ot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such nofice.
5. To keep said premises free from construction liens and to pay all
raxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver ‘receipts therefor
to- beneficiary; should the grantor {ail to make payment of :any taxes, assess-
iments, insurance premiums, -liens ble. by . grantor, either
by direct payment. or by _pr beneliciary . with funds. with  which to
‘make such payment, beneliciary may, at its option, make pa{ment thereof,
and the amount $O paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs :6: and: 7 of ithis
trust deed, shall be added to and become a. part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the ‘trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the.prop- ‘re amount due at the H other than such rtion as woul
erty hereinbefore  described, as wo be bound. ta the . “not-then' e At O tetanit occurred. Any otzr delault thaf is capable of
same_extent that'they are bound L 5 obligation herein ed may be cured by tendering the pefformance required under the
described, and all such payments shall be immediately due and payable with- . obligation. or. trust. deed. In any case, . addition to curing the default or
out notice, and the ‘nonpayment thereol shall, at the option ofthe beneticiary, delaults, the person elfecting the cure zhall pay to th i
render all sums secured by this trust deed immediately due and 'payable and - and’ expenses actuall incurred in enforcing the obligation of the trust deed
Sonstitute a breach of this trust deed. - A i ‘together with: trustee’s 'e lees not ding the ts provided
. To pay.all costs, fees and expenses of this_ trust including the cost by law. -, RS N
of title search as well as the other costs and expenscs of the trustee incurred 8%+ 1’4 Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

in connection with ;; in enlorcing this obligation and {rustee’s and attorney’s
lees actually incurred. . . N be postponed as provided by law. The trustee ma sell said property either
7. ¥o -appéar in and delend any action: or proceeding pqrpomn‘g to" ‘f,’,‘:ef-»”; il 1 4 roels and . shall sel{ the P!me’po’pe s af
aflect the security: < trustee; and. in any, sul # or . cash, payable at the time of sale. Trustee
action or fmceedm may appear, .including et its deed in_form as required by law conveying
any suit for the < ed, to costs and expenses, - - h erty 8o sold, but without ‘any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; .the pli [ he recitals in the deed of any matters of fact shall be conclusive proof
his paragraph 7 in all cases shall be of the truthlulness thereof. excluding the trustee, but including
| from any judgment or
urther agrees to pay such sum as the ap-
ble as the beneficiary's or trustee’s attor-

. To pr
now or herealter
and such other hazards as
upon and taking possession of said property, the
jssues and prolits, or the proceeds of hire and other
! P r jon or awards for any taking or damage of the
property, and the application or release thercof as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.
Vw193 Upon delault by grantor in paym any indebtednes
hereby . or, in,P:is performance of any agreement hereunder, time being of. the
essence with: respect to such paymes t and/or p e b ficiary may
decl. all sums secured hereby immediately due and payable. In such an
event the tici at his jon _may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
e frustee shall execute and cause to be recorded his written notice of default
i o sell the said described real property to satisty the obligation
hereupon the trustee shall fix the time and place of sale, give
ired. by law and pi to foreclose this trust d
ovided in ORS 86.735 to 86.795. ) .
the trustee has commenced foreclosure by advertisement and
any time prior to 5 days. belore the date the trustee conducts the
er persor so privileged by ORS 86.753, may cure
the default or defaults. 1t the default consists of a failure to pay, when due,

d

applied by bgqeli—
tir such-order as -beneliciary
ount so collected, or

sale, and at
sale, : the grantor or any oth

pro]

amount of attorney’s

fixed by the trial court a

decree of the trial court,

pellate court shall adjudde r

ney's fees on such appeal.
1¢ is mutually agreed that:

8. In the event that any portion or all of said property
under the right of inent n or i b ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by, & in such pi ding all be paid to beneficiar, and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and Hate courts, ily paid or incurred by bene-
ficiary in such pi and the bal pplied upon the ind di

_secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute such insiruments as shall be necessary’ in ‘obtaining such ‘com="""
pensation, promptly upon beneliciary’s request.

. 9. At any time and from time to time upon

ficiary, payment of its fees and presentation of this
endorsement (in case of full reconveyances, for jf s

the liability ol any person for the payment of the indebtedness, frustee may
(a) consent to the making ol any map or plat of said propesty; (b) join in

t the sale.

powers provided herein, trusiee
shall apply the proceeds of sale to payment cf (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable
attorney, (2): to the obligation secured by, the trust deed, )
having recorded liens subsequent to the interest of the trustee i
deed an: their interests may appear in the order of their priority and 4
surp:us, it any, to the grantor or to his successor in interest entitled to
surplus.

. 16. Beneficiary may irom time to time appoint a successor_or Succes-
sors to any trustee named herein or to any trustee ted here-
under. Ufon such appoi t, and with
trustee, the latter shall be vested with all title, powers and 3
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
._which, when recorded
which'the: property 13
of the successor trustee.

y 17. Trustee -accepts this trust when this A
- acknowledged ' is made a public record as ided by law. Trustee is not
- obligated - to notily. any party hereto of pending sale under any other deed of
trust or. of ‘any action of in which grantor, beneficiary or trustee
shall be a party unl such . action or proceeding s breught by trustee.

the grantor and beneficiary.
. 15. When trustee se.

shall be taken

such

t conveyance

ding

in .the mortdade records of the county or counties m
H d,:shall- be tusive proof of proper appointment

written request of bene-

deed, duly executed and
deed and the note for E

NOTE: The Trust Deed Act

1

provides that the tyustee
or savings and 16on ‘osseciation authorized to

do*

herounder must be
business :undét thei-laws’ of

the Unit

property of this state, its

ies, 4

ogents of

eé

5 who s on_actiy
“United "Statos; @ title i

ve member o the. Oregon State Bar, 8
honzed 1

bank, frust company

Stales oriany agency thereot, or an escrow

o' insure title to real

‘ags;r licensed under ORS 696.505 to 696.585,




_ The érantor céveijéﬁt\sl ar)iq" éte}é‘td'
fully -seized- in-fee. simple -of -said- escribed-

rea

and 1¢

tha! {he wnll ﬁ(q&ént

T
he grantor warrants that the proceeds of
(_a)* primarily for grantor’s personal, fami
(b) foran organization,’

enetit. of and ‘b‘ind.’s

This deed applies « fo the be
The term

person-ll rapresentaﬁves, s and assigns.
secured hereby, whether or not na as a beneticiary herein.
gender inciudes the feminine ‘and the neuter, and ‘the singular !

_IN WITNESS WHEREOF, said grantor has

* IMPORTANT NOTICE:: Delete, by lining out, whicheve!

not appit hle; if Tanty {0} s applicabl ‘and the beneficia
as such word I3 defined In fhe .'I'n‘nh-ll'\-hndiné “Act @ B¢
bomﬂdcry~MUST- comply- with the Act and-Regulation:!
disclosures; for this. purpose use Stevons-Noss Form No. 1319 oF oqy
1§ conipliance with the Act s not required; disregard this notles.

STATE OF.OREG

Tli;isiihs{ngme was ¢
del g

$

OFFICIALSEAL "
B EIORNSES
211G - OREGON. -

O

the loan represented by
ly or household purposes
or (even it grantor is'a natural »person) are for.

beneliciaty shall -mean
nu

hereu

the

f bed note and this trust deed are:
(see e

above.de: :
i Important Notice below),: -
‘busi ness "cqm@ergial,purposqs, o
devisees, administrators, executors,
the‘holderand owner, including pledgee, of the contract
In~construi'n_g_'thi;f; ead and whenever ‘the confext 0O requires, the masculine
irmber incld__cles'.tﬁépldfhl" R SR .

¢ "tﬁ\e‘ day

“all parties heréto, ¢ ‘heifs, legatess,

ten.

al_‘g:d‘f;‘)’l"ea:z":fjrstf above writ

. the

y :making “required
ivalant.

nit.was acknowled

UMY COMMISBION EXPIRES AUG. 1T, 1984

< To be used only

FULL RECONVEYANCE,

when ebllguﬂeni n paid.

“deed. All sin‘ilé"s‘ééured by said
under the terms of

edness. secured ‘by. the “foradoing trust

sent,to you, of any, sums oXind 1@ 70

said tru
herewith toge
estate now, held

D ot Tose

TRUST,
S (FoRM New
ll‘l\lENs-Nlll LAW PUEB. CQ.LPD!TLAN [: asl

--AFTER RECORDING

MOUNTAIN T1TLE COMPANY
COLLEGTION  DEPARTMENT
2 oN

Ly kN

said ‘tms't};c)leéa: ‘(which are delivered. fo you
signated by the germg\otvsaid trust deed the

must be d vered to i trustes for 'wﬂullcﬂqé!. beforo roconvayancs will be made.

i ipr ik,
RN

arasirh it

at
in book/reel/volume No. MI2 ..«
de o 2BAR . OT B feeffile/instru-
N ment/ntiéroﬁlm/reoeption No... 54
rigages of said County.
nd - and ‘seal “of

-,
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 Evelyn Bietn..Count
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