THIS TRUST DEED, made this ......23Lh

TRUST DEED.

9 Zbetween

E.

RONALD .JSAKSON and CLO K.

CONE AKX

L
& BULA

1o
€10 CONE, and FLOYD

W. CONE, A COPARTNERSHIP. DBA EXECUTIVE VILLAGE

‘as _Trustee, and

as Grantor, ASPEN TITLE & ESCROW, INC.
LEO L. DAVIS AND ADAIR F. DAVIS,

TRUSTEES 0F THE BAVIS 1983

TRUST DATED APRIL 7, 1983. o

as Reneficiary, -

WITNESSETH:

Grantor irrevocably grants, bargains, sells and qonveyé _fo "trz;vs_tee in

Klamath.

See Attached Exhibit "A"

oy ’

—~together with all and 8 the
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF

4. 4.

her

sum of

issues and profits thereof and all fixtures now or hereaiter attached to

County, Oregon, described: as:

and appurtenances and all other rights thereunto belonging or in anywise

or used in connec-

SECURINGPERFORMANCE of each agreement of grantor herein contained and payment of the
THIRTY-SEX--THOUSAND- F-OUR-HUNDRED ~FIFTY--ONE--AND--1:9/100

natecieven date Zerew:th, pa’-;'ab)év"t'; gé;giidafy oir_,vorg'.iert
not sooner paid, to be due and payable atmatu:ci
The date of maturity of the debt secured by this instrument

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without

herein, shall become immediately due and payable. -

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said pmperty.,
~ 2. To complete or restore promptly
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi I lati cov condi-
tions and restrictions alecting said property; if the beneliciary so reguests, to
join in ex ing such fi ing pw - to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oftice or oflices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the

beneliciary. ~. PR -
. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises- against -loss or damage by: fire
and such other hazards as tha henelicia. ay _from_time'to time require, in
an amount not less than s.l_nsura%f'evai ., written in
i ble to the b , -with -]loss payable 'to "the latter; all

iy

palicies of insurance shall be delivered to - the beneliciary as soon. as insured; -
1

it the grantor sh.
deliver said palic

{ail lor any reason to procure any such insurance and fo
s {0 the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance.now or hereafter placed on said buildings,
the beneficiary ‘may procure the same at grantor's.. expense. ‘The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured  hereby and in such order as beneficiary.
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges becone past due or delinquent and promptlydeliver receipts therelor
to beneliciary; should the granior fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges - payable. by . grantor,
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, af jts option; make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured

hereby, together with the obligations desc-ibed in paragraphs 6 and 7 of this -

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights_arising irom breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the_grantor, shall be bound to .the
same extent that they are bound for the pay t of the obligati herein
described, and all such payments immediately due and payable with-

shall be i

out notice, and the nongayment thereo! shall, at the option of the beneticiary,”

render all sums secured by this trust deed immediately ‘due and payable and
constitute a breach of this trust deed. . .

6. To pay all costs, fees and
of title search as well as the other costs and expenses
in connection with or in enlorcing this obligation and
tees actually incurred. ) K R

. To appear in and defend any action or proceeding’ purporting’ to
affect the security rights or- powers of beneticiary or- trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee’s attor-
ney's lees on such appeal.

It is mutually agiced that:

8. In the event that any portion or all of said property shall be taken
under the right of i i in or { i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amaunt required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and H courts, ily paid or incurred by bene-
ficiary in such pr ‘and the bal. lied u, i bed:

expenses of this trust including the cost
of the trustee incurred
trustee’s and attorney's

ding .

tirst having obtained the written consent or approval of the
then, at the beneficiary’s option, all obligations secured by this instrument,

and in good and workmanlike

either..

—Dollars, with. interest. thereon =ccording to the terms of a promissory

and Azilaide_.b}{: grantor, the final payment of principal and interest hereof, if

ty.of note......,19

is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
beneficiary,
irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charfe
thereof; (d) reconvey, _without warranty, all or any part of the property. The
“grantee in_any r y may be déscribed as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's lfees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without' notice, . either in' person, by agent or by a receiver to be ap-
pointed by a court, and without regard to-the adequacy of any security for
. the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any’ part thereof,” in its own name sue or otherwisc collect the rents,
issues and prolits,” including those past due and unpaid, and apply the same,
less costs and expenses ol op i an i includi; r ble attor-
. ‘ney’s fees ‘upon any-indebtedness secured hereby, and in such order as bene-
‘ -ficiary -may "~ determine.
11. The entering upon and taking
gollgcgion of _sqch rents, issues _and profits,

possession of said property, the
or the proceeds of fire and other
or awards for any taking or damage of the
release thereof as aforesaid, shall not cure or
default hereunder or invalidate any act done

g or

property, and the application or
waive any delault or notice of
pursuant to such notice.

.12, Upon default by grantor in payment of any indebtedness secured
hereby. or.in his performance of any agreement hereunder, time being of the
essenice with respect to such pay ¢ and/or perfor 3 b £l y may
declare ail sums secured hereby immediately due and payable. In such an
event the beneliciary at. his election . may proceed to foreclose this trust deed
in equity &s a mortgage or direct the - trustee to foreclose this trust deed by
advertissment and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and -his: election to, sell the said described real property to satisly the obligation
secured hereby whereupon the: trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795. .

. '13.~After the trustee has commenced foreclosure by advertisement and
sale, and-at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the, default:or defaults. 11 the default consists of a lailure to pay, when due,
sumis -secured by. the. trust_deed, the delault may be cured by paying the
entire amount due at the time of the:cure other than such portion as would
not then:be due had -no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation .or.-trust ~deed. In any case, in addition to curing the default or
_delaiilts, .the. person ecffecting the cure shall pay ‘o the beneliciary all costs

““and ‘expenses actually incurred in enforcing the oblifation of the trust deed
‘together “with: trustee’s and ‘attorney’s lfees not ding the o ded
- bylaw.: . " . . .

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as_provided by law. The. trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction‘to the highest -bidder for cash, payable at the time of sale. Trustee
shall- deliver. to- the .purchaser. its deed-in lorm as required by Iaw conveying
the rgperty sc sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the g and beneticiary, may purch at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the. trustee and a reasonable chkarge by trustee’s
attorney, {2) to the oblifation secured by the trust deed, (3) o all persons
having recorded liens subsequent ta the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lus. if any, to the grantor or to his successor in interest entitled to such
surplus.

P 16." Beneficiary may !from time to time int a
sors to any trustee named herein or to aay trustee app d here-
under. Upon such . appoi , & ithout conveyance fo the successor
trustee, the latter. shall be vested with all title, powers and duties conferred
upgn ‘asy trustee herein named or appointed hereunder. Each such appointment

or

pon the
secuced hereby; and grantor agrees, at ifs own expense, to take such actions
and -execute such .instruments as shall“be" necessary in “obtaining such’ com-
pensation, promptly upon beneficiary’s request.

t any time and from time to time upon writfen request of bene-
ficiary, paym:nt of its lfees and presentation ol thi's' deed am_ilthe rnote for

an shall be made by written instrument executed by beneticiary,
which, -when recorded. in the mortdage records of the couniy or counties in
“which’ the ‘property is si d, all be lusive proof of proper appointment
ol the successor trustee.
17; Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is mot

ve

endorsement (in case of lull reconveyances, fof

)

the liability of any person for the pay t of the i frustee may
(a) consent to the making of any map or plat of said property; (b) join in

ted to notily any party hereto of pending sale under any other deed of
trust or.of any action or proceeding in which grantor, beneficiary or trustee

shall be n party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act providés that the irusiee, khereundér‘ must be‘reither an u{'orheﬁ,

or savings and loan ‘associotion authorized “to” do - business under the laws: of

who _is ut{_ active member of 'he,Oregoﬁ State Bar, o bank, trust compony

Gregon “or dhe: United" States; ‘a "title” insurance’ company authcrized 1o insure title to. real

property of this state, its subsidiaries, offilictes, agents or branches, the United Stales or any agency 'herco‘, or on oscrow agent licensed under ORS 696.505 to $96.585.




The grantor covenants and agrees o and with:the bere iciary ‘and those: siming undet hi, that he is. 1aw-
fully seized.in fee simple of -sax’ddesétibedreaL property»and»-has~a alid, ;iencumberedntitle-thereto e

and tha@ he will 'W@(}anf ‘and. fbteve; defend the sat

The grantor warrants that the proceeds_ol’tﬁe joan represented ¥ the ‘above described. note and this ¢rust deed are:
2 )% primarily for grantor's personal, family or househaold purposes (ses Important‘Notica below), i

(b) for an organization, of (even it grantor'is & natural person) are for business of commercial purposes.

This deed applies to, inures to the benetit ,of,and binds all parties hereto, their heirs, Iegatees,'devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall-mean the holder and owner, including pledéee, of the contract
secured hereby, whether or not named as & beneficiary herein. In constraing this deed and whenever the context sC requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto 'se'this hand the day and year first above written.

et

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicabl ifw ty (o) is pplicabl -and the beneficiary’ is o creditor
as such word is defined in the Tlu!h-in-Lending,A:' and Reguldtion Z, the
beneficiary MUST comply with the Act and. Regulation by- making'uquirod .
disclosures; for this purpose use Stevens-Ness Form No. 1319, of equivalent.
1 complionce with the Act is no? requived, disregerd this notice.

TATE OF OREGON, County of
" This instrament was acknowledg

My commission expires 3=

EQUEST FOR FULL REC
7o be used only when ehllgulldns fave been paid.

s rmgtéé R

The u;lagrsfénéd is the legal owner 'ax'lajiol‘d‘br; i:ggi'e‘l‘atgdn_’epsv:qeéu.r‘ed' by the fofegoiné trust deed. All sums secured by said
trust deed havo bepi: fully paid and s‘ptigﬁ‘e,q.. You her , are, dire! ted, on .payment to you of any.sums owing to you under the terms of

said trust deed or pursuai_'l!-jo,statute,fto,,ca'ncel.eﬂ,éﬁden&es; 2 'd,eb_tédness,uwmd;by‘said ¢rust deed (which.are.deiivered to you

herewith together with said trust deed). and.to r\ecq,r_xir}ex,gyithgq@ ‘r_‘ax_zv!}{,_:_‘_ vt[p;zthe;pnrt_ieg designated by 4 said trust deed the

<etate riow held by you under the same: Mail reconveyance and documents {0 : o

 DATED:
De not lote oc desteoy his Trust Deed Ok THE NOTE which Iy gecures. Both fmust bo deliversd to the trustes for cancollation before reconvayance will be made.

TRUST DEED
POR K e,

L IEOR Gl
RECORDER'S USE. . merit/mict

: Recotd,ai Mortgages

Aspen Titié & Escrow,‘mc , -/ -
Klamath Falls, OR 97601 = B oo remre

.




EXHIBIT “A" = -

A parcel of land lying in the NE 1/4 SE. 1/4 of Section 3,
Township 39 South, Range 9 gast of the willamette Meridian, in
the County of Klamath, state of Oregon. more particularly
described as follows:

Beginning at a point which is South 55.03 feet and south 89
degrees 14° west 298 feet from the guarter section corner common
to Sections 2 and 3, Township 39 South,

Wwillamette idi gaid poin i

(when measure

the Klamath Falls ; thence continuing

degrees 14' West a distance of 132 feet; thence South 0 degrees
30' 30" East a distance of 137 feet; thence North 89 degrees 58°'
30" East a distance of 1132 feet; thenge‘Ncrth 0 degrees 30' 30"
west a distance of 137 feet tp'the‘point of beginning. '

STATE OF OREGON: COUNTY OF KLAMATH: 55

Filed for record at request of W the __16th day
of __’________Malr—b———— AD,19 .92 at - 11:03° oclock A M., and duly recorded in vol. M92 .
o of .- 'onPage. 5352 .
. . : : . . Evelyn Biehn = County Clerk
FEE $20.00 : ' : By SR , o




