’THIS DEED OF TRUST (*Security

72 . Thegrantoris LEONA MCGRAT

U oo T ('Borrowé - L :
MCUNTAIN. TITLE. £0. OF KLAMATH. COUNTY. .- (“Trustee"). The beneficiary is
Pacific First Bank, which is organized and existing under the laws of United States of America, and whose address is C/S 2266,
Tacoma, Washington 98401 ("Lender"). Borrowei'sowes,,vL:end_ervthe, principal sum of . THIRTEEN  THOUSAND ONE
CHUNDRED FIFTY-TWG AND 13721000 DOLLARS oo o i nimirton o s SRS " Doliars
(US.$ 13, 132,18 ). Thisdebtis evidenced by Borrower's riote'dated the same date as this Security Instrument (*Note"},
which provides for monthly:payments, with the full'debt;:if not paid-earlier,; dueiand payable on' 047 15/1992 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidericed'by the Note, with interest, and all renewals,
extensions and modifications of the'Note; (b) the payment of all other sums; with-intetest; advanced under paragraph 7 fo protect
the security of this Security Instrument: and (c) th ormance of Bo d'agresments-under this Security
o Instrumentand thee Note. For this purpose, Borroy vocab ’ , with po e; the
~afollowirig described property located in " kI AMATH. : ... Cotinty, Oregon:

LOT- 404 IN-BLOCK 110D
KLAMATH FALLE, “AGCORDIN
~ONCFELE IN'T

- COUNTY, OREGON.:

which hias the address of . 2143 GARDEN AVE'

- . LTI T s re
Oregon- . - . 774601 .. ~("Property. Addres
{Zip Code]

" TOGETHERWITH all the ifnp'roi:eménts riow or hereaftererected on the property, -and-all easements; appurtenances,
and fixtures now or hereafter a part of the property. ‘All replacemiénts arid ‘additions:shall-also be covered by this:Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”s -t = .o R R

. BORROWER COVENANTS that Borroweris law)vfhliﬁséiééd ofthe estate hé'r‘ébyéorivéyéd.énd has the right to grant and
convey the Property and that the Property:is:unencumbered, except for. encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands; subject to.any-encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.. - o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o -
1. Payment of Principal and Interest; Prepaymertit and Late Charges. , Borrower shall promptly pay when due the
principal of and interest on the debt evidericed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security. Instrument as a fien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property. insurance. premiums; (d) yearly flood insurance premiums,
if any; (2) yearly mortgage insurance premiums, if any; and (f) any sums,payable by Borrower to Lender, in accordance with the
provisicns of paragraph 8, in lieu of the payment of mortgage insurance premiutns. These items are called "Escrow Items.” Lender
may, atany time, collectand hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account undet the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA?), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to éxceed the lésser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of .expenditures. of future Escrow Items or otherwise in
accordance with applicable law. ) ‘ T ' o ,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent rezal estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless anagreementis made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposé for.which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.. e L

If the Funds held by Lender exceed the;amounts permitted to be held by applicable law, Leujdetshéﬂ account toBorrower

for the excess Funds in accordance with the requirements of applicable law. If thé amountof the Funds held by Lender atany time
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"Fs ot Sufficient to pay the Escrow ltems when due, Lender may so hotify Borrower in-writing, and, in sﬁ&%&ﬁcﬁmwer shalf-

- gy to'l:ender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twslve - ~
tnohthfypayménts;-atiender's solé discretion. e AT L e T RIS ' Co

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior 1o the acquisition or salecithe
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security instrument. o ~—

3. Application of Payments. Unless applicable.law\pravides ptherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:-first,-to-any prepayment charges due.underthe Note;.second, to. amounts-payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay?ll taxés; asesSients; charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments.or ground rents, if any. Bormrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all.notices of amountsto be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish-to Lender receipts evidencing the payments.

_ Borrower shall promptly discharge any lien which has priority over this Securify:Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in'a'mann; racceptablé to Lender;:{b) contests irn:good faith the fien
by, or defends against enforcement of the-lien‘in; legal-proceedirigs“which®in:thé‘Lendér's' opinion operate ‘to-prevent the
enforcément of the lien; or (c) secures from the holder of the lien anagreement satisfactory 1o lender subordinating the lien to this
Security Instrument. If Lender determines thatany part of the Propertyis subject to allien which may attain priority over this Security
Instrument, Lender may give Borrower.a potice identifyingthe lien. Borrower shall satisfy the lien ortake. one or more ofthe actions
set forth above within 10 days of:the giving.of notice: S e it o e e LT
- 5. ilazard or Property Insurance. . Borro nprovements now,existing or hereafter erected on the
Property insured against loss by.fire, hazards .included.within erm._extel rage’ and any other hazards, including
floods or flooding, for which Lender requires, insurance. This in: shall bs ed in the amounts and for the periods

that Lender requires. The insurance carrier providing the be ¢hosen by Borrower subject to Lender's approval . ~
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abéve, Lender may, atLender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ) -

Allinsurance policies and renewals shali be acceptable to Lender-and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event ofloss; Borrower.shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower-otherwise agree in writing; insurance proceeds shalt be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or notthen due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and, Borrower otherwise agree in writing, any application-of proceeds.to principal shall not extend or
postpone the due date of thé monthly payments referred to in paragraphs tand 2 or change the amount of the payments? If under
paragraph 21 the Property is acquired by Lender, Borrower's rightto any iAsurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the:extent'of the>sums secured by this ‘Security Instrument
immediately prior to the acquisition. R

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. . Borrower shall occupy; establish, and:use-the Property as.Borrower's principal residence within sixty days after
the execution &¢ this Security Instrument and:shall continue to.occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agreesin writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage orimpair the
Property, allow the Property to deteriorate; or commit waste on'the Propeity. Borrower shiall be in default if any Torfeiture action
or proceeding, whether civil or criminal,:is begun that in Lender's good faith-judgment could fesult in forfeiture of the Property or
otherwise materially impair the lien created by this:Security instrument or L.ender's:security:interest..Borrower may cure sucha
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination; precludes forfeiture of the Borrower's interest in‘the Property or other material impairment of
the lien created by this Security Instruffiént 6F Lendet's security intérést. Borfower shall also be in default if Borrower, duringire
loan application process, gave materially false or inaccurate information or statements o Lender (or failed ta provide Lender with
any material information) in connection with the loan evid the Note, including,-but not limited to, representations
conceming Borrower's occupancy of the Property as a'princi i curity Instrument is on a leasehold, Borrower
shall comply with ali'the provisions of the lease. If Borrowe ] e tc Prop: e leasehold and the fee title shall
not merge unléss Lender agrees to the.merger in writing. o rgemE e et e L
_° _ 7..-Protection of Lender's Rights in the Proper orrower fails 10 ‘perforim the covenants and agreements
containedin this Security instrumerit; or there is alegal pro i affectLender's rightsin the Property (such
as a proceeding in bankriiptcy, probate, far’condemi forfeitu ) enforc lations), then Lender may do and
pay forwhatever is necessary to protect the valiie of the Prope id Sr'sright Property: Lender's actions may include
paying any sums secured by a lien which has priority over this'Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Althougk y fake action under this paragraph 7, Lender
does not have 1o do so. Lo R O

'Any amounts disbursed by Lenider under this paragraph 7 shall become additional debt of Borrower, secured by this
Security Instrument. Unless Borrower and Lender agrée 16 other tefmis of payment, these amounts shall bear interest from.the
date of disbursement at the Note rate and shall be payable, with interest; pon notice from Lender to Borrower requesting payment.
o 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument; Borrower shall pay the premiums required to:maintain the mortgage insurance in effect. f, for any reason,
the mortgage insurance coverage required by Lender lapses orceas be'in‘effect, Borrower shall pay the premiums required

to obtain coverage substantially equivaleht to the mortgage insbrance previously in éffect, ata’cost substantially equivalentto the
cost to Borrower of the mortgage insurance previously in effect, from an alternate’ morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is)hot\ayailablé; Borrower shall pay to Lender each month a sum equat to
one-twelith of the yearly morigage insurance premium being pald by Borrower when the insurance coverage lapsedor ceased
to be in effect. Lender will accept, use and retain these paymen § as'a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if moftgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Le again becomes available and is obtained. ‘Borrower shall pay

- the premiums required to maintain mortgage insurance’i reffe & a'loss rese ntil the requirement for mortgage

insurance ends in-accordance with any written‘agreere; d Lenderorapplicablefaw. .~

#7-g Inspection. Lender or its agent may make réasonable entries upon-and inspections of the Property. Lender shatfl

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
’ BB e el s UEDGRD
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fiish 4 BHYnL AT
Theprocsédsof anyawardorciaimior damages; direct orconsequentiakimcunnéctionwithany .
} U demn ahereby vesignedahidshall ~ -
a1 A ILRE

‘condemnationbrothertaking of any partofthe Property,or forconveyt

bepaid to'tienderzic cpeerannn of vhagorsh et prine BUCD SHETHE 16 50 el
Inthe event of a total taking of the Property, the procestds Shaltbedppliet {0 the suiis sstured by this Security Instrument,
whether ornotthendue, with ainy excéss paid to'Borrower:/Inthe evant of a partialtaking of the Property in-whichthe fair market
value of the Property immediately béfore the taking is equalto orgreater thian the'amount of the'sums secured by this Security
Instrument immediately before the taking;unless Borrower:and: Lander otherwise agree in writing, the sums-securedby: this
Security Instrument shall bé reduced by:thi antount of theproceeds multiplied by the following fraction: (a) the' total-amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the'event of a partial taking of the:Property infwhich the fair market value of the Property
immediately before the taking isiess thanthe amount.of the stms securéd immediatelybefore the taking, unless Borrfower and
Lendor dtherwise agreein writing or unlessapplicable law dtherwise prévides; thie procesds shall be applied to the sums secured
by this Security Instrument whether or:riot the 'Sums are thien diieis = S N R R
o +If the Property is abandoned by Borrower; or if, after notice by.Liender to:‘Borrower thatthe condemnor offéers to make an
award or settle a claim for damages; Borrower failst6 respond to Lender within 30'days after the date the-notice is given, Lender
is authorized to collect and apply the:proceéds; atits‘option, eitherto:festoration of repair of the Property or to the sums secured

by this Security Instrument, whetheror not thén'due. = ©:o. 07 TGt L 5 nm fn ol el fn = e e
=2 Unless Lender and Borrower otlierwise agree in-writifig,-any application of proceeds ‘to:principal shall not extend or
postpone the due date of the monthly payments refetred to in-parigraphs 1and 2 or-.change the'amount of-such payments. -
© 11, -Borrower Not Released; Forbearance By Lender Not'a Waiver:: Extension of;ithe time for payment or'modifi-
cation of amortization of the sums secured by this Security Instrument granted by Liender-to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any succéssor.in interest or refuse’to extend time for payment or otherwise modify amortization
of the'sums secured by this Security instriament by reason of any deémand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lénder.in‘exercising any right or refhedy shall not be a waiver of or preclude the exercise of any
Fight OF remedy. - o SRR RGGE L i B Crungosons T

s

12. Successors and Assigns:Bound;-Joint and Several LiabilityCo-signers.~ The covenants ahd agreements of
this Security Instrument shall bind and benéfit the'successors and assigns of Lender and:Borrower, subject:to the provisions of
paragraph 17. Borrower's ‘covenants’ and agresments’ shall:be joint' and séveral.~Any-Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-is cosigning this-Security:Instrument only:to mortgage, grant and convey that
Borrower's interest in the Property under:the terms of this Security: Instriment; {b):is not'pefsonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and dry'6ther:Borrower may agree to extend; modify; forbear.or
make any accommodations with regard to the terms-of this Sécurity insttument or tHie"Note without that Borrower's consent.

] 13. .Loan Charges.  If:the'loan secured by this Seturity:Insirument:is subject to ‘a‘law whichsets: maximum loan
charges, and that law is finally interpreted so that the interest or other loari¢harges tollecied orio be collected in connectionwith
theloan exceed the permitted limits; then: (ayany suchioan charge shafibe reduced by the:amount necessary toreduce the charge
‘o the permitted limit; and (b) any sums already collected from Borrower:which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this fefund by reducing theipriricipal 6wed under the Note or by making-a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as‘a partial- prépayment without any prepayment charge
urider the Nole. - : TRl B Tewlre DTSSR OTOMEINT T i S e s

14. Notices. Any notice to Borrower provided for in this:Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The niotice‘shall be directed to the Property Address
or any other address Borrower designatés by hotice to Lender: Any notice to Lender shall be given by first class mail fo Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for:in-this Security
Instrument shall be deemed to have beén:given:to Borrower:or' Lender when given as provided:in this paragraph. -

) '15. Governing Law; Severability.- " This Security Instrument:shall be ‘governed-by fedéral law-and the law of the
jurisdiction in which the Property is located: inthe event that any provision orclause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions,of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “Transfer of the Property or a Béheficlal Interést in Borrower. If all or any part of the Property orany interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, réqlire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. e

: If Lender exercises this option; Lender shall give'Borrower rigtice of accelération. The notice shalt provide & period of not
less than 30 days from the date the notice is delivered or mailed with ich Borrower mitst pay aif sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. B

. 18. Borrower's Right to Reinstate - f Borrower:meséisicertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: () 5 days (or such other period as applicable
law may specify for feinstatement) before sale of the-Property purstianttcany power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as.if no acceleration had occurred; (b) cures any defauit of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atiorneys' fees; and (d) takes such action-as Lender:iay redsonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occuried:However, this right fo.réinstatg shall not apply in the case of acceleration under
paragraph 17. T

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in‘a change in:the-entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There also may be one
or.more changes of the Loan Servicer unrelated-fo a.sale’of the Note. i thereis’a change of the'Loan Servicer; Borrower will be
given written notice of the change in-accordance:withrparagraphi14 ‘above and applicable law: The notice will state the name and
address of the new Loan Servicer and the:address to which: paymenits-should be made. The notice wilFalso:contain'any vther
information required by applicable law. =~ -~ S

20. Hazardous Substances; Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or-in tie.Propeity: Borrower shall not do, nor allow anyona-else-to.do. anything affecting the
Property thatis in violation of any Envitonmental{:aw. The preceding two sentences shafi notapplyidifie presence, use grilarage
on the Property of small quantities of Hazardous Substances that are generally recognizéd tp be approprats 6 nopndi et
uses and to maintenance of the Property: eipil : N WA ST

e P
Lo F B
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OBEE, 00 st rompty g Lnder . . e
orrower shall promptly give Lender written noti : i emand; iawsuit o7 ©

govemmental_orregulalory;agency‘or:priva,te pa volving: ) iny:Hazardous:Substance: or Environmental

of which Borrower has actuat knowledge. If Borrower, leams;:or is:nolijiea by ny.govammentat or regulatory authority; thatany
removal or other remediation of any Hazardous Substance affecting the.Properly is necessary, Borrower shall. promptiytake ail
necessary remedial actions:in accordance with Environmental Law. .- : D S r o BRI

As used in this paragraph 20,-"tlaza,rdous\S_ubstances':-‘g arethose substances defined as toxic or hazardous substances
by Environmental.Law and the following substances::gasoline; kerosene; gth,ezzﬂammable. Qn.;thic,petro!eum_products, {oxic
pesticides and herbicides, volatile solvents, materials containing asbestos.or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. ... ot T G e -

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and:agree as-follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenantor agreementin this Security Instrument (butnot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the-date the notice is given to Borrower, by .which the default must be cured; and
(d) that failure to cure the default on or before the date specified in.the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the default.is not cured on or pefore the date specified in the notice,
Lender at its option may require immediate paymentinfull of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and.any other remedies;permitted;by appiicable law. Lender shail be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. - S R

if Lender invokes the power. of sale, Lender shall execute or cause Trustee 1o execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such netice
1o be recorded in each county in which any part of the Property. is located. Lender or Trustee shall give notice of sale
inthe manner prescribed by applicable law to Borrower and to other persons prascribed by applicable iaw. Afterthe time
required by applicable law, Trustee, without demand on Borrower; shall sell the Properiy at public auctionto the highest
bidder at the time and place and under the terms designatedin the notice of sale in one or more parcels and inany order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver tothe purchaser T rustee's deed conveying the Property without any covenant or warranty,
expressed or implied: Therecitals inthe Trustee's deed shall be primafacie evidence of the truth of the statemenis made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this:Security Instrument; and (c) any
excess to the person or persons {egaily-entitied to.jt., -~ o oo AR TN B Pt SR :

. 22. Reconveyance. Upon payment of all sums secured by this Security: Instrument;, Lender shall request Trustee to
reconvey the Property and shall surrender this..Security: Instrument.and.all n_otes\evjdencipgdebt secured by this:Security
instrument to Trustee. Trusiee shall reconvey the Property withoutwarranty and without charge to the person or persons legally
entitled to it. Such person-or persons shallpay. any recordation. Gosts., it sant i 0 e .

23. Substitute Trusiee. Lender may fromtime to time remove Trustee and appoint a successor trustee toany Trustee
appointed hereunder. ‘Without conveyance:of.the Property; the successor trustee-shall succeed to all the title, power and duties
conferred upon Trustee herein and by, applicable fawi - ooy st B T T R HERS
.. . 24. .Attorneys'Fees:. .As used inthis Security instrument andinthe Note,‘attorneys' fees" shallinclude any attorneys’
fees awarded by-an-appellate court,; o ime s s : e r mpe il T REETRER

25. Riderstothis Security Instrument

Pt

, nt.: ‘6r>1;é;'di?fﬁbrésrideﬁr‘s;éfééxiééuftédj59':Bb}fBWer~and recor&ed togeuerwiiﬁ
this ‘Security Instrument, the- covenants-and .agreements.of .each:such rider. shall-be: incorporated into :and shall amend and
suppiement the covenants and agreements of this:Secutity; lnst(qmen,t-as-if,the_rider(s,) were a part of this Security Instrument.
[Checkapplicablebox(es)], B R T I T RDE LR & e e e i T
[ Adjustable Rate Rider ~ [ ‘Condoriinium B O 1=4Family Rider -
" [ Graduated Payment Rider. v [ Biweekiy. Payment Rider
O aldonFider ‘Rt mpfovement Hide ‘Second Home Rider
& - [ Othei(s) [specify] 7 7 EE ’ S
... .-BY SIGNING BELOW, Borrower ac agrees to
and i any fider(s) exectted by Borrower, and recorded wilh.

Witniesses: L
- (Seal)
. —DBormrower

— Borrower

e gzod

On thls day ﬁersonally abpeéréd beforé. .rhe:'f'%: - 7 2 AL e . tome known to bé the
individual, orindividuals described in and who executed the within and foregoing instrument, and acknowledged thathe (she, they)
signed the same as-his (hers; their):free! and voluntary:act:anc deed,for the.use:and putposes therein mentioned.” = o

S PUBLIC OREGON Nty Public
ONMISSION NO. State of ©

Ay cOMESSTHECE ~Residing at (‘ ATAKT | ?’Nfé?
O me—e= LA
. y ﬁ ! > : ’ 3038 8/90
&?@ 1L-00520R (10/1)
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 16th

of March AD,19 92 _ar_ 11:29  oclock-_ A M., and duly recorded in Vol. M92
of ’ Mortgages - onPage_ 5378 L

Evelyn Biehn - - County Clerk

v o By \Q)‘; ralecas (.,/VU 224 ald o

FEE $30.00 - ' , CY - ;




