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% “'rHIS'TRUST DEED, made this
KATHERINE'F. E :

as Be efzériat}'l,' »

e WITNESSETH: SR RS
- ¢ Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, ‘the property
worr KLAMATH -.ooooo-o0 County, Oregon, described as: : S ' ke

_ Lot 3, Block §6, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNWIT, PLAT NO.

'3, according to.the official plat thereof .on file in-the GEfice of the
County Clerk of Klamath County,:Oregon. Together with ‘1979-Mobile Home
License #X162629, vwhich is firmly affixed to.the above real property. -

together with all and singular the t is. ‘hereditaments and sppurtenarices and all other rights thereunto belonging or in anywise
now - or hereafter appertaining, and the rents, issues and. profits:thereof :and -all -tixtures now -or.hereafter attached to or used. in .connec-
tion with said real estate. . e e pe
FOR THE PURPOSE . OF SECUR
T R*TWENTY TWO

AND NO /_100ths®??7

. . Dollars; with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticiary or order and.made by’ grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .per terms of no ooy G
The date of maturity of the debt secured by this.instrumentis the date, stated above, on which the final installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: . .
1. To pratect, preserve and maintain said property in good diti & ng any ¢t or creating any restriction thereon; (c) join in any
and repair; not_to_remove or demolish any. building_or improvement thereon; subor or other agr t atiecting this deed or the lien or charge
ot to commit or permit any waste of said property. T e - -thereot; " (d) -reconvey, ‘without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any. reconveyance may be . described as the “‘person or pessons
any building or impr t which may be constructed, damagded or legally  entitled therefo,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ‘be ‘{°""“""’_'P"°°‘, of - the” truthlulness “thereof. Trustee's lees lor any of the
3. To comply with all laws, or 1i regulati cov ts, condi- services mentioned. in this paragraph shall be not Jess than §5.
and restrictions affecting said property; if the beneliciary so requests, o L 10. Upon any default by grantor hereunder; beneficiary may at any
H oh financing statements pursuant to the Uniform Commer<- ' time. without notice, ‘either_in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for filing same in the - pointed by a court, and without régard to the adequacy of any security lor
proper public office or offices, as well as the cost of all lien searches made the indebtedness . hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the erty or ‘any part thereol, in'.its own name sue or otherwise collect the rents,
beneticiary. L : . . - - jssues and profits,” including those past due and unpaid, and apply the sarme,
4. To .provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and ect i including r ble attor-
now or hereafter erected on the .said premises against loss or damage by fire ‘ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other haiards as _th iene[iciary may jrom ti to time require, in  liciary may determine.
an amount not less than iu L AT Bhet . evn-j_ 8......., written in -7 11. The entéring upon and taking possession of said property, the
companies acceptable to the Den fictary, with loss paya le fo the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to: the-beneficiary ‘as ‘soon as insured;’: - insurange_policies or cornpensation or awards for any taking or damage of the
if the grantor‘shall fail for any reason to procure any such quurance and to property, and tne application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fitteen days priot. to. the expira- “waive any default or notice of ‘default hereunder or invalidate any act done
tion of any policy of insurance now or- herealter. placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's’ expense. ' The ammount....- 2713, Upon default by drantor in payment ol any indebtedness secured
o?llected under any fire or other insurance policy may lle applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby. and 'in such’ order as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount 'so collected, or declare  all sums -secured - hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such_application or release shall event. the benelficiary . at_his election may proceed to loreclose this frust deed
not cure or waive any default or notice of default hereunder or invalidate any in" equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice- advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event

"To keep said premises free irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
Il execute and cause to be recorded his written notice of default

against -said property before .any part ol such taxes, assessments and other the trustes. sha

PERFORMAIVCE ot each _J!Eéree_mg’a‘n‘t‘» of gré'r;‘tox;ﬁ}_x};rei'n‘_coniafned and pa)imeﬁt of the

charges become past due or delinquent and P"Pmpf’)"d““"“ _receipts therefor | and his election to sell the said described real property to satisly the obligation
to beneficiary; should tHe grantor fail fo maké payment of any taxes, assess  secured hereby . whereupon the trustee shall fix the time and place of sale, give
Toents, Snsurance -premiurns, liens or other charges ‘payable by~ grantor,-either . notice thereof as then Fequired by law and proceed to loreclose this trust deed
by direct payment or by ‘nrovxdmg bme{zcmry,‘w:lh funds with. .which to.. jn the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option, make payment thercof, <13, Alter.the trustee has-commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  sale, and’ at any ‘time prior 10 5-days before the date the trustee conducts the
hereby, todether with the obligations described - in parafiraphs 6 and -7 of this:" sale, the grantor or any other parson o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the default or delaults. Il the delsult consists of a lailure to pay, when due,
trust deed, without waiver of any rights n.ns'r_ng from breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereol and for such payments, with interest as aforesaid, the prop- enti he time of the cure other than such portion as w
erty hereinbelore described, as . . shall "be "bound :to:the:" " not -then, be dué had .no “tetault vccarred. Any other default that is capable of
same extent that they are bound for the me of the obligation herein beirig cured may be cured by tendering_the per: i nder the
described, and all such pay ts shall be tely. due and payable with-. .. obligation . or..trust, deed. i i i

out notice, and the nonpayrment thereof shall, at the option of the benel:cyary. " defaults, the _person _eflecting the cure shall pay

render all sums secured by this trust deed iminedidtely. dué and payable*and - and expenses actuall incurred in -enforcing the ‘obligation of the

constitute a -breach of this trust deed. . : Lt - ‘togetheér With frustee’s and sttorney’s fees not ding the

"
s p

6. To pay all costs, fees and expenses .of ‘this trust including. the cost . bylaw. ... . R . .

of title search as well as the other costs and" expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

‘;:esc:r::’;lﬁ‘lil;nix:}rlr:é in enforcing this obligation and trustee’s and attorney's place desig:;ted in th;edm,:kel of s;le or the time to"whic; said sale r:fy
" . P - . S be. postpon as provi y law. The trustee may se sai roperty either

7. To appear in and defend any action .ot proceeding purporting to - graxé ppatcel or int separate parcels and shall sel{ the parcelporp parcels at
affect the security rights or powers of beneficiary or trustee; and in any. sdit, " gugtion” to the “highest -bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary. or. trustee_may appear, including - spaJl ‘deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of' title and the beneliciary's or trustee’s attorney’s fees; the pﬁ“f sze Y citals in the deed of any matters 'of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shail be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal trom any judgment or the grantor and ‘beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the y's or trustee’s attor- shall apply of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the comp . a reason;btls charge byltrustee's

; . N atlorney, (2) to the obi igation sccured by, the trust deed, (3) to all persons

It is mutually agreed ﬂmt'_ . having recorded liens subsequent fo the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of eminent d in or di beneliciary shall have the  surplus, it any, to the grantor.or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in. excess of the amount required 16. Beneficiary may from time to ime appoinf 4 SLITESST OF SaCCEs-
to pay all reasonable costs, expenses and attorney’s fees necessaril paid or sors to any frustee named herein or to any sucCessor frusles 2opcimted here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyande to the suvcessor
applied by it first upon any reasonable costs and expenses and afforney’s fees, . trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courls, ily paid or incurred by benc-  upon any tru q ed or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the febted: and . substituti i i executed by beneficiary,
secured hereby; and grantor agrees, at jts own expense, to take such actions_: | which, when recorded, in the mortdage records of the county or counties i
and execute such’ instruments ‘as® shall ‘be necessary “in ‘obtaining such com- ' which the property is ituated, shall be lusive prool of proper appointment
pensation, Xrompﬂy upon beneficiary's request. . of the successor trustee. .

9. At any time and lrom time lo time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note {or  acknowledged is made a public record as provided by law. Trustee is not
endorsernent (in case of {ull reconveyances, for Jation), without allecting  obligated to notily any party hereto of pending sale under any other deed of
the linbility of any person for the pay ¢t ‘of the d) trustee may . trust or of any action or proceeding. in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall bé a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the_ trustee. hqn:éundei rm_as;r be either an p!lo;ﬁey, who is an q:ﬁve,‘member.: of .the Oregon State. Bar,. 0 bank, trust company
or savings ‘ond loan association authorized to do business under the laws:of-QOregon or the -United "States, @ title insutance company outhorized to insure title toreal
property of this state, its subsidiaries, offilictes, agents or branches, the United Stotes or any ogency thereof, or an estrow agent licensed under ORS 696,505 to 696.585.
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