THIS TRUST DEED, mado this .ﬁ__,,_da of f?é’é’fv’
- REITH ARDELL. & LA DONNA R. McADON::= i Ll a5 Grantor(s),
PUREMCT . a3 Trletee, ‘and ___ KLAMATH counTY , 88 ﬁe&ieﬁeiarg,
Grantor irrevocably grants, bargains, sells enﬂ emwegs to irustee i n iraasi wi‘&h power of
sale, the property {n Klemath’ I:ountg, Bregen ée" es’ibed es-f" )

: The :North.80::feet .of: Lot ~2,. Block; 1308 DARROW ADDITION TO. THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Ofegon.

ErTeE

together with' e'll and s'i nguler theh tenoments, hereditemenﬁs ppurtenances :end all other
rights thereunto belongi ng or in énguise ROY OF Egere‘ g, and’ me rents,
issues and profits thereof and 2l fixtures nov or her, ffﬁe“ iﬁache@ 007 ueeﬁ in connection
with the said real estate. N B

FOR THE PURPOSE OF SECURING PERFORMANCE of each egreement of grantor herein
contained and payment of the sum of ($,££LQ.9.9...) This Toan shall be interest-free (08)
and shail be due and payeble i "’ful‘l up ‘sale or iransfer, for any reason, of the subject
property. The full amount’ of this note" ns due untﬂ July 1, 1993, After Juiy 1, 1993 this
note shall be reduced at a rate of 20 of the mm each gear over the ‘hext fwe {5) years

‘and will be deemed fu'llg sa‘tisfied Juﬁg’ 1, 1998 "

restrietions affeeti ng said prepertg.
‘1t 1s mutually agreed that: T S
3. In"the event that any portion or all of said preperty shell be taken under the right of
" eminent 'd'oma’in or condemnation, bereficiary shall have the right, if it so eleets, to require
that all or ang porhon of the monies payable as compensation for such taking, which are in
excess of the amount requi red to pay all reasonable costs, expenses and attorney's fees
necessarily paid or incurred by grantor in such ‘proceedings, shall be paid to beneficiary.
4. Trustee accepts this trust when this deed, duly executed and. aeknuvledged is made a
public record as provided'bylaw. Trustee is not obligated o nehfg ang party’ ‘hereto of
.pending sale under any other deed of trust or of any! ‘action er proceeding in which granter,
beneficiaryor trustee shall be o par‘tg uniess suchee’hon or proeeedr ng is brought by
rustee. L ‘ : ‘ »
. The granter covenants and agrees ﬁo and with the; eneﬁeiarg and those e‘la‘a‘ mi ng under
: hlm that he is lawfully seized-in fee simple of sai@ described reel property and has a valid,
.unencumbered titie thereto, end: tha& he will warrani and fef:'ever defend the same against
‘a1l persons whomsoever. ok ;! sty
The grantor warrants that the proceeds of the !oan represented bu the above described
note and this trust decd are for imprevement of dwe‘lh ng heati ng egstem on descﬂ bed
property. - !

This deed applies to, inures to the benefit of eed binds all parties hereto, their heirs,
~legatees, devicees, admi nierators, executors personal representatives, suecessors and
assigns. The terms beneficiary shaiE mean the hower and ewner, incliuding p!edges or the
contrect secured hereby, whether or not named &8s a beueﬁemrg heren n. In construing this
..deed and whenever. the ctmtoxt 35 requires, the m aﬂine gender inel udes the feminine and
the neuter, and the si ngular Mmber incl aéee m
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STATE oF OREGOlﬂ

County of Klamath

This instrument was scknowliedged befors ;j';e“.oﬁi

Mﬂfc’// 4 .18 2Z.

@4///7

** COMMISSION NO. 011490 5

’ AT £
1‘SEéL} Y vzt MY COMMISSION EXPIRES:DEC: S, 1935 ik

My commissions expires- 12-5-93

lotary Puéﬁisﬁsr Gregon ..

neuussfma FULL RENNUE?&NCE

To bc used on ly M\en obligetions ha

T0: Tru ‘iee

bee,n pa’ld. ) _'

The undersigned is the !eqai owner snd ho’ﬁds of al] indehiaﬁness secured by the foregol ng

trust
hereby are directed, on pagment to
trust deed or pursuant to statute te cancel al‘i"’
trust deed {which are delivered to

reconvey, ! vithnut uarramtg,{t the parties dessgnaﬁed bu the tefs
ﬁaﬂ recowel_.sa ce c

estate now ‘held bg you undeﬁ' the 'same.

deed. All sums secured by said trust deed have been fu‘iw pmd and satisfied. You
lgou of ang sumsn&n ng io you undelr the terms of ssid
idences of indeb%edness secured by said
yod ‘herewith together with said trust deed) and to

l f_said trusﬁ deecd thé

Stevens-uess it by Co Porelandy Onay
KEITH ARDELL R. McADON '
LA ‘DONNA: R= McADON
2346 RADCLI¥FE -
~KIMATH FALLS; - OR 97601
Graneor(s)
KLAMATH COUNTY

Banaﬂciarg» By

T

;;‘-vowm N@.

STATE OF CREGQHR; » - oo
sBounty of . Klamath:’

o Lredreify ehat <he within: instmmnt
17th _L7th gay

v reeeiwd for record on <he
_ 2 I 4992 ; »%: A11a33
Salenk: ____pa., ond racorded in bookireel!

M92 : 5492

.,—————'___-—-—

on pege
or. ‘B8 feal‘ﬂ letinstrument/miarofi| (Y

,cex&ngy afﬁmd., e
Evelyn Biehn, County Clerk




