" Volmaa F’fage :
THIS TRUST DEED, made this ?772’ day of . f‘%@” wJ_Em_ between .
. STEPHEN R. & RUBY N HOLMES. oo ge smm@r(sy

, @8 beneﬁciah’g,

PURE PROJECT , @8 Trusiee' and "KLANATH COUNTY

Grantor irrevocably grants, ba?gaﬂ ns, sells and emwegs to trustea i n trust with pover of
sale, the property in Kismath’ County,’ Dregem ﬂeseﬁbeﬁ a@gslv v

Lot 4 in Block 14 “Tfact No. 1064, FirA :'”"Addition to Gatewood,‘ according to the
official plat thereof on f11e in the office of “the -County Clerk of Klamath Countyy: ..
Oregon . .

together mih all anﬂ singular ﬂia tenenanis herediiaments and’ ﬁwurtenamces and all other
rights théreunto belangimg or in’ am_wise noY oF: hereaﬁe ppertaining, and ﬁhe -rents,

issues and profits thercof and ail fixtures now or hereafie Lft'tached ﬁa or. useé in conneehon
vwith the said real estate. ‘ : -

FOR THE PURPOSE OF SECURING PERFORHAHCE of each agreement of grantor herein
contained and payment of the sum of (§ 1.905:00 ) Tpig Isan shall be interest-free (0%)
and shall be due and pagabie n ful Jon’ sa‘ie r iransfer for am; reason, of the sybject
property. The full amount of this nofe 13 due ‘;u'niﬂ Julg 1, 1993, After July 1, 1993 this

_note sha!l be reduced at a rate of 298 of the total” each year over ﬁhe next fwe ( 5) years

It is mutuallg agreed that: -~~~ R S : -
3. in the event that eny portion or ail of said property shall be taken under the right of
‘eminent domain or condemnaﬂon ‘beneficiary shall have the right, if it se elects, to require
that all or any portion of the monies payablec as compensa‘hon for suech taking, which are in
excess of the amount required to pay-ail’ reasenaiﬂe costs, expensés and attornpey's fees
necessarily paid or incurred by grenter in such proceedings, shall be paid to beneficiary.
4. Trustee accepls this trust when this deed duly exxécuted snd’ ae&nowﬁedged is made a
public record as provided by law. Trus&ee is meot obligated to- miiﬂg any party hereto of
pending sale under any other decd oﬁ' trust.or of any schon or preceeding in which grantor,
beneficiary or trustee shall.be a par'&g uniess such action or- proceeding is brought bg
trustee. - 2 b i
. The grantor covensnts amﬁ agrees ta and with the beneﬁciargs and these e:iaimi ng under
’hlm that he is lawfullg seized in fee simple of smd deseribed real _preperty and has @ va‘hd
unencumbered litle thereto; ea‘d that he will warmn& and forever defend the same against
‘all persons whomseever. - S
The grantor warrants: tha& xhe: pmeeeds of the lean representea by the above described
note and this trust desd are ﬂ'onimprrevemen’t of eiwe'nirag heatﬁ ng sg;s&em on descri bed
properiu. iy ‘

This deed applies to, inures to ihe benefit of and binds all perties hereto, their heirs,
legatess, deviceces, admi nisrators, executors, pers@mi representatives, successers and
assigns. The terms beneficiary shall mean the heﬁée? and ewner, including pledges, or the
contract secured hereby, whether of not named a3 a bencficiary herein. In construing this
--deed and whenever the context se: r@é;ui?es the maewlim gender inciudes the feminine and

the neuter, and the smgtﬂar aumaer ‘mc!ezdes ih pﬁuraﬂ :




e ) ss, STEPHEN R. & RUBY N. HOLMES
County:of Klomath 1y G it o

This instrument was acknowledged before me on . Lr7gress 7

by

i+ QFFIGIAL: SEAL‘;‘ g
3 DONALD J. HOPERICH
NOTARY PUBLIC-OREGON!
/. .. COMMISSION NO, 011480
“ MY COMMISSION EXPIRES DEC.S, 1285

" My commissions expires: 12-5-95

======—=ﬂ==a===--==m-u==-a_a-mmzaaaunzamwnm--mﬂ-n:mswsns-n-z-:—.:{ ==

REQUEST FGB FULL HEEBNUE?&NSE
: To ba ug ed only hhen oblig i &ew been paid.
T0: ' , Trustee .

The undersigned is the lega‘l ouner and ho’lder of aﬂ mﬁeb@e@n&ss secured by the faregm ng
trust deed. All sums secured by said trust de@d have b@en fu‘éig paw asad satisfied. You
hereby are directed, on pagment to gou of zmg sums ;ing %o gou umﬁer the terms of said
trust deed or pursuant to statute io cance] a’ﬁl eviéemses of indebieﬁnasg secured by seid
trust deed {which are delwered to you herewith taggther m‘&h said iwst ﬁeed) and to
reconvey, without warrantg, ko the parhes deszg " 1 by ¢
estate now held bg uow under the same. Mail rec@weg
DATED:

Bo not lose or: ge;eg-oy thiz Trust Deed OR THE N i o Bath mt bc daliwed %0 the trustec
for canccllation befora raconveyznce will be made

TRUS’E‘ BEE

P (PORM No . 88)u: o
Stevens-Hlass Lav Pubiis; Pereland; Crelis : It-éeﬁi?gsﬁﬁ.ﬁa’t’:ehéx within inscrussent
STEPHEN R. HOLMES PRSESIN BT T T receiifé‘d‘#& record on the 17th o day
RUBY: N HOLMES:; . v ii¢ Biry srvamligitas 5y ; Lo i Marcn 49 92wt 11234 :
14996 LAURELWOOD: : { toldaks u.,’%ﬂé roasrded in: béokiredls- k
KLAMATH. FALLS,, . OR 97603 s vammﬁ HesiiM92:5 - on pege 3498

Gmnéér(s) ; B o or 88 fce!ﬁ E&hnmnmmlmemﬂlm!

Be*'mﬂeiarg Rk (R : ﬁeee?d of: Mspgeges of said ccunty
Witnaza my hand end seal:of:

wuaey af?ixe¢ . I

Evelyn B:Lehn. Countv Clerk

. Fee $15.00 -




