THIS TRUST DEED, made this LZZ%Z_ dag of £
—— N R S M:PAMELA,.A;,;MARTIN*;..;,M.W i e

,'ss Grantor(s),
: , as beneficiary,

PURE PROJECT , 88 Tr“sﬁeea and KLAMATH COUNTY

Grantor irrevogablu gran’ts, bargeins, se‘i'ls and conveys to irustes in trust, with power of
sale, the property in Kismath County, Oregon ;?“&i*’éfs’fé?ﬁ}tﬁéﬁ‘ ggaT TS T B

Lot 41 of WestiPark; according testhe official
plat thereof on file in the office .of the county clerk of:
Klamath County, Oregon’ . BRI S N

N R

together with aEl"'and'éi i_!@j’g‘ié tha genements, hereditements
rights theréunto belong ng oF in‘anywise nov of hereafter @
jssues and profits thereof and eil fixtures now or héreafter:
with the said real estate. o

FOR THE PURPOSE OF SECURIHG PERFORMANCE of cach agreement of grantor herein
contained and pagment of the sum of ($ 2:330.31 ). This loan shald be interest-free (0%)

and shall be due and payabie in Tull upon sale b?"tréﬂéi’e’f‘,"for aiy reason, of the subject
property. The full amount of this note is due until Juiy 1, 1993. After July 1, 1993 this
note shall be reduced st a rate of 20% of the total’ éach yeer over the next five (5) years
and will be deemed fully satisfied July 1, 1998, e ' '

To protect the security of this trust de or agrees:

1. To pretect, preserve and meintein said pro| } adition and repsir; not to
remb\{etbj[,:ﬂéiiﬁgiii'sfﬁ: men! cmmit ot mitany
waste of 3aid property.

2. To comply with' ,
restrictions affect! ng said property.

It is mutually agreed that: ’ :

3. In the event that any ‘portion or all of said property shail be taken under the right of
eminent domain or condemnation, beneficiary shall have the right, if it so elects, to require
that all or any portion of the momnies payable a3 compensation for such tsking, which are in
excess of the amount required to pay all Feasonablé costs, expenses and attorney’s fees
necessarily paid or incurred by granter ia such proceedings; shall be paid to beneficiary.

4. Trustee accepts this trust when this déed, duly executed and acknoviecdged is made a-
public record as provided bylaw. Trusteeis not obligated to-notify any perty hereto of

_ pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee sholl - be e E;aétg unless such §e§isn or proceeding is brought by
trustee. - et s imaT BES ) [P — . : :

The arantor covenants and agrees to and with the beneficiary and those claiming under
‘him, that he is lawfull g seized-in fee simple of saig described veal property and has a valid,
unencumbered title thereto; and 4hat he will warrant and forever defend the same against

‘all persons whomseever. -5 == d o e

The grantor warrents-thet the:pr}éeeeés of the loan represented by the above described
note and this trust deed-are for improvement of éwé]ii ng heeting system on described
properisj. L S ST T L BT

This deed applies to, inures to he benefit of and dinds ail parties hereto, their heirs,
legatees, devicess, adminisretors, éxecuters, persenal representatives, successors and
assigns. The terms beneficiary shall mean the Emld{er and owner, including pledges, or the
contract secured hereby, whether or not named as g beneficiary herein. In construing this

.. deed )a,ng\w_h_ene_ve_v;jha;ﬁzmtaz_?tf;sé;réﬁqui res, the masculine gender incl udes the feminine and

the neuter, and the singuler number includes he plurel.
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STATE OF OREGOH
County of Klamath
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EEQ\BES‘F EGH FULL REE NUE?%N&E
} To be uscd only hhen obligueions hmm been paid. .
TO: : . Trustes .

The undersigned is the legal oyner and homer of a’ﬂ indsbﬁe@ness secureeﬁ by the foregm ng
trust deed. All sums secured by said trust deed Eiave_ bean ﬂﬁw pmd and satisfied. You
hereby are di rected, en pagment o gou of a\ng ‘sumsowing ‘&e yeu uadsr the terms of said
trust deed or pursuant to stat ,'te to _cam:e'l ail’ ewdehé:es oﬁ mdemedness secured by sald
trust deed ‘{which are ‘delivered to gou ‘herewith tageihar vith said trw& deed} and to
reconvey, wthout warrantg, to the pe ﬁgn ted m; tﬁxe terms @9’ smd trust deed ihe
estote now held by you énder the same. veyance gl é@eumemﬁs o
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