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ME
40720 !
- DEED, made this o @B
NTT and, JAMES. .. MOBTL,..as

as Grantor, ---

JRAMES. RALIE

as ‘Beneficiary,

Grantor irrevocably grants, ‘bargains,

County, Oregon,

THIS IS
together with all and singular the t
now or hereafter appertaining,
tion with said real estate.

.. FOR THE PURPOSE OF SE
sum of ... el

FOUR. HUNDRED..

note of even

and the rents,

GH'
not sooner. paid,

The date of maturity of the debt secured by
becomes due and payable. In the event the within

then, at the beneficiary’s
herein, shall become immediately due and payable.

To protect the
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
w0t to commit or permit any waste of said_property. .
2. To cemplete of restore promptly and

ilding or impt ¢ which may be constructed, damaged or

and pay when due all costs incurred therefor.

H UrreC

any
destroyed thereon,
3. To comply with all -laws, reg ons, Cov

restrictions atfecting. said property; il the beneliciary so requests, to
i ch financing statements pursuant to the Uniform Commer-
iciary may require .and: 16 pay for filing same in the
proper public otlice or_oflices, as well - as ;the cost of all lien searches made
by filing olficers or searching agencies as ‘may be deemed desirable by the
beneticiary. | N

ts, condi-

intain insurance on the buildings

" Ta provid, and conti Iy
now or herealter erected on the said - premises against :loss or damage by lire
e to time require, in

and such other hazards 2 theabeneliciar, from ti
an armount not less than ﬁu’rl sxﬁgﬂ/leva'iue, written in
H table to t beneliciary, with loss payable to the latter; all
to the. beneliciary.
to “procure any such insurance and to

P D i3

policies of insurance shall be delivered
if the grantor shall fail for any reason

deliver said polici ary at least lifteen
ow or ‘heréafter . placed. on said buildings.
procure the same at.grantor's expense. The amount
tire or other insurance ‘poli ay be applied by benefi-
ciary upon any in such’ order, as
may determine, or at option of ticiary the entire amount 50 collected, of
¢ thereol, may be released to grantor. Such application or release shall
aive any delault or notice of default hereunder or invalidate any

nt to such notice.

collected under an.

Irom construction liens and to pay all
or assessed upon Or
d other

taxes, assessments
against said property belore
charges become past due or delinquen:
to beneliciary; should the grantor tail to
ments, insurance premiums, liens or: other:c
by direct payment or by providing beneliciary, with tunds with which - to
make such payment. beneliciary may. at its option, mike payment
and the amount 0 paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in pamkrAphsﬁ and i
trust deed, shall be added to and become & part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_ hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as r, shall -be bound
same_exte: the obligation herein
described, an
out notice, an
render -all sums secured by this trus
constitute a_breach of this trust deed. o )
6. To pay all costs, fees and expenses of this trust
of title search as well as the other costs and exrpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.
7. To appe
aifect the security
action or proceeding in w
any suit for th
cluding evidence ol
amount of attorney’
fized by the trial court the event O
| the trial court, grantor further agrees to
pellate court shall adjudge 1 ble as the
ney's fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of said property

under the right of inent d in or ti beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payabie
as compensation for such taking, which are in excess of the amount required
to pay all reasonable_costs, expenses and atforney’s fees necessarily paid or
incurred by & or in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attarney’s. fees,
both in_the trial and gppellatedcot’z’rls, n’ecessarily paid or incurred by lzene-

ings, and the b indeb

action’.or proceeding’ plirporting’
eliciary ~or trustee; -and in any suit,.
i trusteg may appear,,including
all costs and expenses, ins
rustee’s attorney’s fees; the
h 7 in all cases shall be
rom any judgment or
pay such sum as the ap-
ficiary’s or trustee’s attor-

shall be taken

security of this trust deed, grantor agrees: ::

in good and workmantike

days prior (o the expira-.

beneliciary .

thereof,

to - the .

including the ‘cost .

RERECORDED TO CHANGE. AMOUNT ON TRUST DEED TO REFLECT NOIE AMOUNT.
ts, heredi

3 ¢s and appurtenances and all other rights ‘thereunto belonging
issues and profits thereof and all fixtures now o7

...FOUR..DOLLAR.ST..AND.v.oﬁl.lo.o....DaIIars,vwx'th interest .thereon according to
date herewith, payable to. bpnpficiary or order and made by. grantor,
to be due and payable _per. terns of .note
this instrument is
y described property,

sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,
option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

25 soon as- insured; -’

Loither:~

7.0t this::

vgrantee

*ipe- conclusive proof ot

ticiary may

"shall_deliver to: th

WITNESSETH:
sells and conveys. to trustee
described as: '

or in anywise
hereafter attached to or used in connec-

n contained and payment of the
sasanos THO. THOUS

the terms of a promissory
the tinal payment of principal and interest hereof, if

0

ey .
the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

granting any easement or creating any restriction therevis; (€) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without_warranty, all or any part of the property. The
in_any Teconveyance may be 'described as the ‘‘person or persons
Tegally entitled thereto,” and the recitals therein of any matters or facts shall
> . the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. R .
) 10. Upon any default by gdrantor hereunder, beneficiary may at any
time without notice, either in-person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty i any - part thereof, in its own name sue Or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonabie aftor-
ney's fees upon any indebtedness secured hereby, and in such order as benc-
determine.
11. The entering upon and taking possession of said property, the
gollectiun of such rents, issues and profifs, or the proceeds ot tire and other
urance p 1 or compe tion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure of
waive any delault or notice o} delault hereunder or jnvalidate any act done
pursuant to such notice.
s <12 Upon default by grantor in payment of any indt_:b!edﬂe_srsccured
hereby or. in his performance of any agreement hereunder, time being ol the
essence with respect to sucl nd/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneti i at his election may d to loreclose this trust deed
i i e or direct the trustee to loreclose this trust de by
y direct the trustee to pursue any other right or
which the beneliciary may have. In the event
by advertisement and sale, the l?enzﬁ:iary or

his trust deed

in the manner provid

13. After the trustee has

sale, and at any time prior to.5 days belore |

sale, the-grantor or any other person 50 privileged by |

the default or defaults. 1f the delault consists of a lailure to pay, when due,

by , the default may be cured by paying the

ther than such portion as would

other detault that is capable of

by tendering the performance requir under the

obligation. or trust . deed. In any case, in addition to curing the

delaults, the person eifecting the cure shall pay to_the beneliciary

and'expenses'ac!uaﬂy incurred in enforcing the obligation of the trust deed

together with _¢rustee’s and attorney’s lees not exceeding the amounts provided

by law. . . .
o 14, Otherwise, the sale shall be held on the date and at the time and
ed in the notice of sale or the iime to which said sale may
vided by law. ay sell said property either
ol or parcels at
Trustee
veying
express or -
nclusive proof
but including

in to 86.795.
d for

1 e by adverti: t and

the date the trustee conducts the
ORS 86.753, may cure

‘the pro erty 50 sold, but without any covena

plied. The recitals in the deed of any matters o

of the truthlulness thereol, Any person, excluding the trustee,
the grantor and beneliciary, hase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustes
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens suhsequent to the interest of the ‘trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from

time to time appoint a successor or succes-
sors to any trustee named herein

or to any trustee appointed here-

under. Upon such appointment, and without conveyance to the successor

trustee, the latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment
Hefhlpts

ficiary in such pl applied upon the
secured hereby; and grantor agrees, at its own expense, to take such actions
h instruments as shall'bc'mcessary‘:in -obtzining such’® com-

beneficiary's request.

any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed
endorsement (in case of iull reconvey for: Iati
the liability of any person for the pay
(a) consent to the making of any map or

¢ of the indebted:
plat of said property; (b) join-in

and the note for
Cwithout ind-

ress, irustee may

“which the property is

an shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or countics in
is sil d, shall be lusive proof of proper appointment

of the successor frustee.

17. Trustes accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee 1 ot
.obligated to notify any party hereio of pending sale under any_other desd of
trust or of any action or proceeding in which grantor, xci:

beneliciary or trusier
shall be a party unless action or proceeding is brought by trusice.

or savings:and loon association” authorized 1o:'do “business under the
property of this state,

NOTE: The Trust Deed Act provides that the frusice ;heu;u‘nd‘er mus bé»e_l!'har yunvuu'oy;cy.,
aws : of - Oregon” of

its subsidiaries, offilictes, ogents ot bronches, the

who 15 on_active member of the

Wi Oregon State Bor, o baonk, trust company
the .United -States, &-title insuronce

company outhorized to insure title to rest

United Stales or ony agency thereof, or on escrow ogent licensed under ORS £96.505 to 696.585.




v . The grantor covezﬁants andagreestoand with'th eneficiaty and; those ¢l nyngyxjdier hix"n,‘ihvat he is Taw-
fully.seized-in fee simple-of -said de'scribed,real»probertyian has-a- alid,:.u‘nenégmberedutitle,thereto - -

See Attached Exhibi

aﬁd"lgijgat‘hé will warrant and forever ‘defend the same- against-al

The grantor warrants that the proceeds of the loan ;epreéented by the above described niote and this trust deed are:
(a)* primarily for grantor's personal, family or- household purposes (see Important Notice below), -
. I M ORI PR R XD TRD &) 0l b Q@) e )i WY N H IS KA EMNOSNCRH DR 0E

This deed applies to, inures to thé benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as 2 beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes tha femini and the ter, and the sing lar number i icludes the plural. .

IN WITNESS WHEREOF, said grantor has ‘hereunto set flis'hqnd. the day and year first-above written.

RS, .

* [MPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or {b)

not applicable; if v ty la) is appli ble and the beneficlary s a credif®

as suth word is definisd in the Truth-in-1 dihg Act and Rag lation, Z, the -
beneficiary MUST _comply with the Act and Regulation. by making required °
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.” ..

1§ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of - ., Klama - L )ss.
This instrument_was ac owled% d:before me-on .. :Eebruary..2,
5y MARTIN I. MONTT and S_J. MONTL . .

This instrument was acknowled

: REQUEST FOR FULL RECONVEYANCE
7o be vsed only when obligations have boeen paid.

e T - . , 'Tn;v:ﬁtuie ‘

The undersigned is the legal owner and hdléei:,pt_ all‘jnd‘eb't'e'qhes's secured by _the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dir ted, on payment to you of any sums owing to you under the terms of
said - trust: deed or pursuant fo_ st . " 4o cancel -all .evid  of ihdétgtedneu,r:secured.byz_ eaid. trust deed (which are delivered. to you
herewith together with sai jeed ) and.f ey v - ta.the parties designated by the terms of said trust deed the

estate now I;a;

By TO— '

De not fese or destrey this Trust Desd OR THE NOTE which it secures. Both ll‘\‘vlf bo- delivered Ia,ﬂ\o. trustas for titi will be maode.

TRUST DEED, . R ATE OF OREGON, .
; (FORK Na: 88} D o e T OQUIALY OF cvenvaenesarssnsmssermmmmes oo
‘TIVENS-NIE. LAW PUB. CO.. FDITLAN'D. ORE. »’ . . A - - (ﬁfy that the wiﬂu'n ins! nt

—/ .
MARTIN_I. MONTI and JAMES J. MPNTI . . .. was rece ed for record on the ——..day

‘SPACE RESERVED
S FoR . :
. RECORDER'S USE ment /microfilm/recep jon
e ' Rucord of Mortgages of S
< ‘Witness my hand

e g

OF KLAMATH COUNTY

ral o™




MTC NO. 27035-1B

 EXHIBIT A
LEGAL DESCRIPTION

A portion of Lots 15 and 16 in Block 9 of BUENA_VISTA ADDITION,
according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon, more particularly described as
follows: ’

Beginning at the Southwesterly corner of Lot 15, Block 9, BUENA VISTA
ADDITION to Klamath Falls, Oregon; thence South 58 degrees 37" 30"
Bast 50.00 feet to the Southeasterly corner of Lot 15; thence
continuing South 58 degrees 37’ 30" East 6.90 feet to a point on the
Southerly line of Lot 16; thence, generally along the remains of an
old rock wall or fence line and the extension thereof North 32 degrees
38’ 25" Rast 139.41 feet to a point on the Northerly line of said Lot
16; thence North 58 degrees 52° 48" West‘la.ea_feet to a 5/8" iron pin
marking the Northwesterly corner of Lot 163 thence continuing North 58
degrees 52' 48" West, along the Northerly line of.Lot 15, 50.20 feet
to the Northwest corner of said Lot 15; theénce along the Westerly line

of Lot 15 South 30 degrees 45 257 West 139 feet. nore or less, to the
point of beginning. ;

SUBJECT TO: TRUST DEED datedAugust 20, 1990, recorded August 23, 1990, Volume M90,

Page 16984, Microfilm Records of Klamath County, Oregon, with levia I. Clayton
as beneficiary.

SUBJECT .TO: = CITY LIEN, Docketed: August, 1982, in favor of the City of Klamath Falls

SUBJECT TO: ALL REAL PROPERTY TEKES OVING. =

STATE OF OREGON: C(NJNTY'OF’KLA&JATH ss,

Filed for record a( mqupst of ______Mpu_nt_ain__iﬂ& Co- the 5th day

epAD., 19 92 at 3:34 oc]ock P M., and duly recorded in Vol. __M92
2 “on Page 2527 . .

.v'

figtpreavet™””

D e = Evelyn iehn - - tC}uyn)py Clerk
] n;u é E:i By ‘ jx,tjw =L 2a2 a2

. v;:"vv.»
k\“‘ ““\\_

'm ,.‘“.“ﬂ\\

STATE OF OREGON: COUNTY OF KLAMATH S,

Filed for record at request of o Moun;aln T1t1¢ CO- AR v i i the 17th
of March D 1992 ar: 2:19 oclock ~P° M., and duly recorded in Vol. ___M92
o e - on Page . 5534

, i R - Evelyn Biehn . 'Cbunty' Clerk -
'FEE $15.00 R By, S




