THIS TRUST: DEED; 6TH

PHOENIX AN_ASSUMED . BUSINESS ﬁAME

WILLIAM. P BRANDSNESS

as Grantor,

23

‘as_Trustee, and

. SOUTH _VALLEY STATE BANK

as Beneficiary,

WI TNESSETH
Grantor irrevocably grants, bargams, sells and conveys. to trustee in, trust wzth power of saIe, the propertv

in ... .KLAMATH

LOTS 1 AND 2, BLOCK 94, KLAMATH ADDITION T0 THE CITY OF KLAMATH'

OF KLAMATH ’ STATE OF OREGON

PP

the heredit. t

together with all and

County, Otegon, ‘described as:

'FALLS

"IN THE COUNTY -

and appurtenances and all other rights thereunto belonging or in anywise

niow ‘or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in cornec-

tion with said real estate.
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Dollars, w:th mteresr thereon accordmg to the terms of a promissory

rote of sven date herethh, payable to benehcxary or order and made .by, .grantar, the tinal payment of principal and. interest hereof, if

not sooner paid, to-be due and payable

MAY 20,

19.97. WITH RIGHTS TO FUTURE ADVANCES

The date of maturity of the debt secured by this instrument is the date, stated above, on whickh the final installment of said
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is

AEE

sold, agreed

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by thxs mstmment, Jrrespectlve of the maturity dates expressed therein, or

herein, shall becorne immediately due and payable. :-- .- . - -

To protect the security of this trust deed, grantor agrees: :
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvemant thereon;
not to commit or _permit any waste of said property. . N

grantmg any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement atfecting this deed or the lien or charfe

R _thereol (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and wor i
manner any building or improvement which may be constructed, damaged or
clestroyed thereon, and pay when due all costs mcurred therefor.

3. To compIy with all laws, ordi condi-
tions and restrictions atlecting said property; if the benehcmry so requests, to
Jjoin in ex such i ts pursuant to the Unilorm: Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or offices, ‘as well as the cost ‘of all lien searches made
by tiling ofticers or searching agencies as may be deeme.l desumble by the
lvenellmary.

4. To provide and contmuously mamtum ‘insurance . on tbe bunldmgS»

1ow or hereafter erected on the said premises:against loss or damage by fire
&nd such other hazards as theINn*m‘{ may: lrom time to time require, in
&n amount not '”f than ’h : writfen in

table to e

P fims

if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter pIaced on said buildings,
the beneficiary may procure the same at grantor’s .expense.
<ollected under any lire or other insurance pohcy may be applied by benefi-
ciary upon any indebtedness secured hereby.and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly “deliver receipts therefor

o benehcmry, should the grantor fail to make paymeént of any taxes, assess- -

tnents, insurance premiums, liens or. other charges -payable- by. grantor, either

by direct payment or by providing beneliciary with funds with which fo .

make such payment, beneficiary may, at its option, make payment thereol,

and the amount so paid, with interest at the rate’set forth in the note secured
hereby, together with the obligations described in paragraphs 6:and. 7 of this’ -

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well as the. grantor, .shall :be botnd . to. the o

same extent that they are bound for the payment of the obligation herein
dlescribed, and all such payments shall be immediately due and payable with-

cut notice, and the nonpayment thereof shall, at the option of the beneficiary, -
render all sums secured by this trust deed. immediately due and payable and .

conatitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust mcludmg the cost ‘.

of title search as well as the other costs and expenses of the tristee mcurred
in connection with or in enforcing this obligation and trustee’s and attorney'’s
fees actually incurred.

To appear in and defend any action -ar proceeding purporting ‘to

ubtect the security ngh!s or- powers.of beneliciary or .trustee; and in any. suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount ol attorney’s tees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
peIIare court shall adjudge r ble as the b y's or trustee’s attor-
ney’'s fees on such appeal.
It is mutually agreed that:

In the evenl that ' any poxtxon or all of smd property shall be taken
under Ihc right of 'y shail have the
right, if it so_elects, to require thal all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atiorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benel:cmry and
apphed by it first upon any r ble costs nnd and attorney’s fees,
both in the trial and J; ily pald or incurred by bene
ficiary in such pr ding: upon the indebtedness

courts,
and the bal

secured hereby; and gdrantor agrees, at its own expense. to take such actions.
and execute such .instruments.  as. shall be ‘necessary' in -obtaining. such-com~:"""

pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request ol bene-
liciary, paynient of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellatxon), without aflecting
the liability oi any person for the pay of the i dness, trustee may
(a) consent to the making of any map or plat of aald,property: (b) join in

y, with loss’ payable fo the ‘latter; all '
policies of insurance shall be delivered to the beneliciary as soon as insured;::;

The amount..

any be described as the ‘‘person or persons
legally entitled rhereto, " and the rec:tals therein of any matters or facts shall -
be- concluswe prool of ‘the' truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5. :
10. Upon any default by ‘grantor hereunder, beneticiary may at any
time without nohce, either” in' person, by agent or by a receiver to be ap-
pointed by a court, and without régard to the adequacy of .any security for
the indebtedness. hereby . secured,. enter.upon and take possession of said prop-
erty or.any part.thereof, in its own name sue or otherwise collect the rents,
issues and . profits,: mcludmg those past due and unpaid, and apply the same,
less costs ‘and attor-
ney's fees upon any xndeblcdness secured hereby, and in sucb order as bene-
hcmry may determine.
. .41, The entering upon and taking possession of said property, the
collechon -of - such-rents, issues and profits, or the proceeds of fire and other
insurance  policies- or ‘compensation Jr awards lor any taking or damage of the
property, and the application or reicase thercol as aforesaid, shall not cure or
waive ‘any default ‘or notice of default hereunder or invalidate any act done
pursuant to such notice.
120 Upon default’ By grantor in payr of any i
. hereby. or_in_his performance of any agreement hereunder, hme bemg ol the
essence with respect to such pay and/or perk the b ¥y may
declare all sums secured hereby lmmedmtely due and payable. In such an
event the b y at _his ma; d to foreclose this trust deed
in equity as a mortgage or direct the ttustee to foreclose this trust deed by
advertisement_ and- sale, or may direct the trustee to pursue any other right or
remedy, either at_law or in.equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to 'sell the said described real property fo satisly the obligation
secured .hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. Aiter the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

I e of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as wo

“not then be due had 'no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance requlred under the
obligation or. trust .deed. In ‘any case, in addition to curing the default or
defaults, the, person etlecting the cure shall pay to the beneticiary all costs
‘and “€xpenses: actually incurred in enlan:mg the ob!'gatmn of the trust deed
together with' trustee’s and atforney’s fees not the P

. by law.-

v 14, therw:se, the sale shall be held on the date and at the time and

place designated in the notico of sale or the time to which said sale may
be postponed as provided by, law. Tha trustee may sell said property cither
in’'onc parcel or in separate parcels and shall scll the parcel or parcels at
auction--to- the highest bidder for cash, payzble at the time of sale. Trustee
-shall. deliver to the purchaser .its deed in form as required by law conveying
thedprgperly B0 sold but without any covenant or warranty, express or im-
plie he recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

..When trustee sells pursuant fo the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inteiest of the trustee in the trust
deed as their interests rnay appear in the order of their priority and (4) the
surplus, if any, to the granior or to his successor in interest entitled to such
surplus.

16. Beneficiary nmasy
sors to any trusfee
under. Upon such wy
trustee, the . latter shall be vested with ..1’ ricle, po-ev:s amd c::.'rrs mnlerred
upon any trustee herein named or appointed dereurdder. Each such appointment
and . substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortfage records of the county or counties in
which'the’ properly’ is situated. shall be conclusive prool of proper appointment
of ‘the successor trusiee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or. ot any action or pmceemng in which grantor, beneficiary or trustee
shull be'a party unless such action or procecdmg is brought by trustee.

ooy time to 8F £POINI & KICCESSOr_ Of  SUCCes-
Aerein O o ANy TXOesAC TUSeR .:wpomxed here-

NOTE:
or savings and loan assotiation outhorized to
property of this state, its subsidiaries, affiliates,

The Trust Deed Act provides that the trustea hereunder must_be ni

Y
do’ business under ‘the Jaws''of.Oregon 'or “the* United- States; *
agents or bronches, the United Stales or -any .agency lheleo‘ or on escrow ugenr H:ensed undcr ORS 496,505 to 696.585.

member of the Qregnn Svute Bar, a bank, 'trust company
o title i o insure title to real

ey, who is on uctnv




Iam-ung under Ium that he zs Iaw-
fully _seized.in. fee s:mple ofﬁ satd descnbed real. propetty ¢ nd has a. vahd unencumbered title thereto- e

ns whomsoever:

The granfor warrants that the proceeds of the loan | represented by the above described noté.and this trust deed are:
(a )5 primasilseion grantor’ s personak: iamdy-or Howsehold- prirposes Cone lmportant-?lnhu—babua
(b) for an organization, or (even-if grantor is-a natural person) ‘are for’ busmess of commerctal purposes.

Th:s deed apphes to, inures to the beneht of and bmds alI part:es hereto, rheu' helrs, Iegatees, ‘devisees, administrators,
personal repr ves, s and igns. The term beneficiary shall mean. the holder and owner, mcludmg pledgee, of the com‘ract
secured hereby, whether or not named as a beneficiary herem In: construmg this deed and whenever the cor.text so requires, the masculine
8 the £ ine and the’ heuter, and the sing cludes the plural. .

IIV WITNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year fu-st above written.

* lMPOI!TAN'l’ NOTICE: Delete, by lining out, whichever.v warmnl‘y (al or {b)is PHOENIX AN ASSUMED BUSINESS NAME
not k if y {0} is applicable and the beneficiary is o ereditor -
as such word is defined in the Trulh-m-l.endmg A:t and. Regulchon z, Qha’ S PR
bonefl:iury MUST comply with the Act.and R ' by.

; for this { use Stevens-Ness Form No.' “1319, or equ-valenr
It :ompliqnco with the Act is’ ‘not roqulrod disregurd lhu notice. " T

D'@UGT_AS R EVERETT OWNER

STATE OF OREGON County of ... KLAMATH o yss.
This mstrument Was acknowledged befote me onr

" This instrumerit was acknowledged before me on ... 12 s
: HEREE...W..EYERETT AN.D.. DQUGLAS R: EVERETT
s QWNERS. :
........ PﬁQENIXa..AN A.SQUMED BUS I.NES ‘NAf'l.t.

. My commission expir¢e

" REQUEST FOR' FULL RECONVEYANCE
;: Yo be used ‘enly when' ebligations have been paid.

‘The undersigned is the legal owzer and holder of all ind, bted ]
trust deed have been fully paid.and istied, You hereby are dir ; payment to you of any sums owmg to you under the terms of
wd tmst deed or pursuant to _"‘ | ,'; y X _, dences -., 1debted,; secured by said: trust deed (which . are delivered to you

c ) W ) the partws deaxgnated by the terms of said. trust deed the

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE whl:h l‘l'lewnl.jelh s ;bp.doli\(of_od to-tho trustee for ncellc bafore will be made.

TRUST DEED . sTatEOFOREGON, }ss_

(FORM No.. €81): - V S o Countyof Kiamath

'ATIV!N;-NII! LAW PUB. CO. POAT!

: ceriity that the within mstrument
‘ . N o . was received for record on the 11th.clay

PHOENIVX i, , ... : renen : i b . — ....—.v.......Ma.Ich . 19"- 32
L U B | | RIRAI N » B RET AT TRT .A 'clock._P_M_' andmrded
'SPAGE RFSERVED | _in bcok/reel/volume No. .M92 ... on
o LFoR L or as fee/file/instru-
: ment/nucrofxlm/receptton No. -.423.3.!...,

Grantor

T AFTER RECORDING . RETURN TO : : : G : ! : .
SOUTH.VALLEY. STATE BANK = wof| + v - Fely, Bmhnwcomy Gl
801 MAIN STREET A a T e
KLAMATHSFACLS'OR 97601 o By i,

Fee $15.00




