ocably grants, bargains,

06' EAST 1523.9 FEET T
ALONG SOUTH LINE NORTH
WEST 1627 FEET; THENCE
ADDRESS:11832 HWY

together with all and singular the ¢ s, h

SOUTH 89 DEGREE

eredit

tion with said real estate,
FOR THE PURPOSE OF SECURIN
HUNDRED -THO

with, payable to beneficia, Y

not sooner paid, to be.due and payable..
The date of maturity

becomes due and payable,

sold, conve

then,

herein

, shall become immediately due and payable, -
To protect the security of this trust deed, grantor. agreas,

s-Dollacs, with interest. thereon,:according to the terms of a promissory

sells and. conveys to trustee in trust, with power of sale, the property
County, Oregon, described -as: a i .

OF THE NW + OF SECTION 33, TOWNSHIP 39 SouTH,
WHICH IS NORTH

89 DEGREES 39' EAST 650.6 FEET
3 RTH 0. DEGREES
HLAND HIGHWAY; THENCE
3 CE_SOUTH 0 DEGREES 06"

WEST 330 FEET TO THE PLACE OF BEGINNING.
66,h KLAMATH FALLS OR = 97601

2 4 di and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

RM(}IV(}EA,_o‘f‘gach agreement of grantor herein contained and payment of the
0/100=--

ade by, 'gr,an,tor,; the [inal.payment of principal and inferest hereof, if

1997 WITH RIGHTS TQ FUTURE . ADVANCES
stated above, on which the final installment of saj
part thereof, or any interest therein is sold, agreed to be
tained . the written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

dranting any e or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in good - condi,
and repair; not to remave or demolish any building or improvement thereon;
not to commit or permit any waste of said_property., . B

T 2.°To complete or restore promptly “arnd in good “and workmanlike
manner any buildi i constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, .

3. To comply with

s if the benelicia

proper public olfice or offices,
by tiling olticers or searching
beneficiary. S o e .

4. To provide and continuously maintain insurance on
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as th Nnepm: may. from time to time require, in
an amount not less than $. eI . 1 L written' in

7 ble to

ings,
The amount
ied by benefi-

v the entire S0

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,
To keep said premises free from consfruction liens and o pay all
sments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
e past due or delinquent and promptly “deliver receipts therefor
to beneticiary; should the grantor lail to make payment of any’ taxes, assess-
ments, insurance premiums, liens or other charges payable by - grantor, - ei
by direct payrmient or

and the amount so
hereby, together with the
trust ed, shall b

constitute a_breach of this trust deed.

of title search as well as the other costs and ‘expenses‘of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. .

action or proceeding - purporting ‘to

sum as the ap-
¥Y's or trustee’s attor-

pellate court shall adjudge r
ney’s f-es on such appeal.

It is mutually agreed that:

8. In the avent that any portion or all of said properly shall be taken
undee the right of inent do in or d i beneliciary shall have the
right, it it so elects, to require th, monies payable
&8 compensation for such takin ,
to pay all reasonable_

shall be paid. to beneliciar
s and expenses and attorney’s fees,

toth in_the trial and ily paid or incl:xrred by bene-
lied e indebfecr

courts,

s, ordinances, regulations, covenants, condi- Services mentioned in this

the buildings

, or'
any part thereol, may be released to_grantor. Such application or release shall

by providing beneficiary with funds with which to
make such’ payment, beneliciary may, at its option, ‘make: payrment thereof,”

paid, with interest at the ‘rate set forth-in-the note securéd - -
described in: paragraphs .6 and. 7 of this .

. To 'pay ull costs, fees and expenses of this trust it;él;:iﬁng‘, the" dost ;

»and.in any.sqit, ..
appear, mt_:lud:pg .
and expenses, in- ©

subordination or other " agreement alfecting this deed or the lien or charge
5 (d) reconvey, without warranty, all or any part of the pi

“dranteé in any ‘reconveyance may “be described as the
. degally eatitied thereto,” and..the recitals therein of any matters or kicts shall

be- conclusive proof ‘of the hereof, Trustee's fees for any of the.
be not less than $5., .
10. r hereunder, b
time- without notice, ei ' in. erson, by agent or b
pointed by a~écurl,'»andi.witbqu(;'regard to the: adequ
the indebiedness hereby secured,’ enter. upon and take
erty or.any part thereof, in its own riame sue or oth

"1ssues and- profits, ineluding those: past due and unpaid,

less costs and expenses of operation “and collection, includi

© ney's fees upon ‘any indebtedness secured hereby,

ticiary may deterrnine.
.11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other

“insurance pulicicsvor.compensatiori\or awards for any taking or damage of the

property, and the applicat'ion or release thereof as aforesaid, shall nof cure or
waive-any  default or:‘notice o! default hereunder or invalidate any act done
ursudnt 16 ‘such notice... -

indebted:

secured
time being of the
the beneliciary may-
In such an

is trust deed by

or may direct the trustee to pursue any other right or

in equity, which the beneliciary may have. In the event

foreclose by advertisement and zale, the beneficiary or

and cause (o be recorded his written notice of delault

election to sell the said described real property to satisly the obligation
heéreby whereupon the trustee shall fix the time and place ol sale, give
hereol as then required by law and g o;:ged o foreclose this trust ceed

€r person so privileged by ORS 86.753, may cure
he def, i of a failure to pay, when due,

obligation or trust deed. I
delaults, ‘the person effecting the ¢ . . the
and expenses -actuall *incurred ‘in enlorcing the obligation of

fogether-with -trustee’s and ‘attorney’s: fees not exceeding the amounts provided

14, Otherwise, 'the sale shall be held on the date and at the time and
ated in the notice of sale or the time to which said sale may
¥. The trustee may sell said property either
parcels and shall sel] the parcel or parcels at

. -the- highest- bidder for cash, payable at the time of sale, Ti
shall deliver to -the purchaser its deed in form as required by law conveying
the property so “sol, L, ‘but without any covenant or warranty, express or im-
ied. T‘I’:e recitals in the deed of any matters of fact shall be conclusive proof
of ‘the truthfulness thereol. Any person, excluding the trustee, but including

the grantor and beneticiary, nay purchase at the sale.

. 5. When trustee sells pursuant to the
shall apply th
cluding the
attorney, (2
having recorded Jions sul
deed ‘as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the frantor or to his SUCCessOr in interest entitled to such
surplus.,

b 16. Bencliciary may from time
sars fo any trustee named kerein or 2o an
under. Upon such 2ppointment,
trustee, the latter. shall be wvested

¢ 3 sucCessor or succes-
trustee d

biciary in such dings, and the bal,

Pensation, promptly upon beneliciary's request,
At any time and from time to time upon written request of bene-
i resentation of this deed and the note for
eyances, for cancellation}, without allecting
the lability of any person for the payment of the indebted, ,» lrustee may
(1) consent to the making of any map or plat o} said Pproperty; (b).join in

p pon
secured hereby; and grantor agrees, at its own expense, fo take such actions,
and “execute such “instruments as shall be ‘necessary in.‘obtaining. such” coma i

an
which, .when recorded in the mort

‘which - the propecty is ‘situated shall be conclusive

of the successor trustee.

beneticiary or trustee
N.or-proceeding is brought by trustee.

NOTE: The Trust Deed Act p.rovj;iesLthé: v_he Vt;'us'r"ee B

reunder. m
of savings ‘and loan" a:

¢ be ;i;her ;:ﬁ,ﬁ&t!ov.rjtqyj' }! -Aﬁ r tive |
laws ;of .Oregan-‘or + ks ‘United *States, 5 Hrle

ve, mernhgr’_of_;th'e ;OFegﬁri,Sfc'e Bar, a.bank, trust company
ki ¥ hotized 1o insure title to real

to:do "’ under’ the, y
praperty of this state, its subsidiaries, affiliotes, agents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 696.505 to 694,585,




The gtantor covenants and with
fuIIy sexzed in fee. sxmple of saxd descrxbed zeal proper 3

and that he will warrant and: forever

The grantor warrants that the proceeds of the Ioan represented by the above de=cnbed note and this trust deed are:
Ca)h primacily doc te -prrposes-{see arrt-Nufrce-beicw-),
(b) for an orgamzahon, or (even :f grantor ds'a natural person) are lor € cial purposes.

Thxs deed applxes to, mures to* the beneht of and bmds all parttes hereto, thatr helrs, Iegatees devisces, administrators, executors,
personal representatives, successors and assigns. The ferm Deneficiary shall:mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named-as a bernieficiary herein. - In construmg this déed and. Whenever the context so ‘requires, the masculine
the and’ the: ter, and the sing ! di the pIuraI. )

IN wlI TNESS WHEREOF sard gtantor has hereunto ser d the r:léy and year first gbove written.

o :

* IMPORTANT NOHCE- Delete, by hmng out; whuhover wurromy (e) or (b) is’ e

not licabl y {a) is blo-and the beneficiary Is ‘ereditor -

as such word is deﬂned in the’ Tmlh-m-).endmg Act and’ Reguluhon Z,the v Lo

bcnef‘ iciary MUST comply with’ the Act and. Regulation.. by. making® required
for this purpose use Stavans-Ness Form' No.’ 1319, or, equivulenl.

1f compliance with the Act is not roquir_ed dlsugard Ihls noﬁce. i

STATE OF OREGON County oi .
This mstrument was cknowledﬁed before me oit’..

RETTAND. SHE EE.MW, EVERETT.

‘owIedged before me on

MY COUMISSION EXPIRES S

" REQUEST FOR
o To be used enly v:hcn eb“uu“em have bnn puld

TOF ooecreerrrrencieen it

The undersigned is the 'Ie(g?él:pﬁr{er,and"hoider ‘ot-all ;nde edniess secured by the ioregomg trust deed. AII sums secured by. sald
_trust ¢ deed have been ful!y pald d satistied. You hereby_are dir d,. on payment to you of.any sums awing ‘to you under the terms o!
“said trust deed or . X ds ‘ d secured by said . trust .d eed. (¥ whxch are delivered to you
<heremth together with ¢ P st deed) and. ve f to.the parties designated by the terms of said trust deed the

Bene!:c:arv :

TATE OF OREGON,
: iFoRMiNo. on : : " iCounty of ]Slamgt:
" STEVENS-NESS LAW PuB. cB.L'PD LanD. ORE. - 1 : . . TR § certzfy zh&t fh
2 Lo : ' -was received for record on ‘the
Ma h

book/reel/volume No._
TEUGFORIE L : or as fee/lee/msttu
HECORDER'S use -'meat/mxcrofrlm/receptron No. 336
LT -+ Record of Mortgages of said. Count,.
0 Witness.my hand’
County afﬁxed

AFTER RECORDING RE‘TURN TO

soiﬁu VALLEY STATE:BANK
801 MAIN STREF_T
KLAMATH-FALLS OR 97601




