" . THIS TRUST DEED, made this .. oday of ...
A SWETLAND and CHERYL J. SWETLAND, Hisband and Wife.

L.

as Grantor, : T WiCHARL, RATLIFF, Attormey at Law,
JIJ_AND E TRUST ) o e T

WITNESSETH:

as Beneficiary,
" Grantor r:i"ev_ocably grants, bargains, sells and -conveys . fo trustee in trust; w:th power of sale, the property

in’! 2 Klama};h County, Oregon, described as:

Lots 15, 16 and 17 in Block 18 of HILLSIDE ADDITION to the City of
Klamath Falls, according to the official plat thereof ‘on"fi1& in- the
. bf;f.fc of . the’ County Clerk of Klamath County; Oregonj .’ PR T

together with “all and 'si igular the tenemen , hereditaments ‘and ‘appurtenar and all other rights thereunto belonging or in anywise
now or hereafter appertaining,-and the rents, issues and. protits .thereot and-all - fixtures now or. ‘hereatter-attached to or used in connec-
tion with said real estate. . . L henare e S i e L L . - . o

L FOR THE PURPOSE OF SECURINQ 'PERFORMANC 2, of ‘each. agreement of grantor ,Ah'e‘ in contained and payment of the
sum of, ONE HUNDRED NINETY—SEVEN THOUSAND FOUR HUNDRED' SIXTY-FIVE AND 15/100THS ($197,465.19)

rrd 599

S Dollafs, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to beneficiary or order and.made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable March 1 i, 19 .
The date of maturity - tated ‘above, on which the tinal installment of said note
becomes due and payable.
.To zrotect the security of this R : 5 .
.~ 1. To_ protect, preserve a i . i granting “any easement or creating .any- restriction thereon; (c¢) join in any
-and ‘repair; not_fto remoye or, der 2 i ation -or _qgl}ygfrag{eemgptwgy_ectjgg this deed or the lien or charge
not 'to commit or permit any waste of said property. o T (d) reconvey,™

1

( Withiout  waftanty, all of aiy part Of the property. The
2. To complete or restore promptly and in gdood and workmanlike =~ #rantee in any reconveyance may be described as the ‘“‘person or persons
manner any building ot improvement which may be constructed, damaged or 'legqlly.enh_llec‘! thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor., ‘be conclusive 'proof "ot the truthiulness thereoi. Trustec's fees for any of the
- J. To comply with all laws, ordinances, redulations, covenants, condi-  Sefvices mentioned in this paragraph shall be not Jess than §5. R .
tions and restrictions aftecting said property; if the beneliciary oo requests, to ime- i G Upon' any delault .by grantor hereunder, beneliciary may at any
Jfoin in ex ing ‘such financi; t pursuant to the Uniform Commer- time: without - notice,  .cither "in" person, by_agent or by a receiver fo be ap-
cial Code as the. beneficiary may require and to pay for liling same in the  pointed by a court, .and without regard to the adequacy ol any security for
= proper public olfice of olfices, as well as the cost of all. lien searches made R eby’ secured, “enter upon and take possession of said prop-
~.by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own.name sue or otherwise collect the rents,
Beneficiary. . RN e . o - : "~ issues’and profits, including those past due and unpaid, and apply the same,
- 4. To provide and continuously mainfain insurance on the buildings less costs-and expenses of operation and collection, including reasonable attor-
now or herealler erected on the said premises against loss or damage by tire’  'néy's fees upon any indebtedriess ‘secured hereby, and in such order as bene-
and such other hazards as the bencticiary may irom time to time require, in-  ficiary may determine.
an amount not les's'than 3. . Ceiennl, Written in ""0"11. Tke entering ‘upon’ and ‘taking possession of said property, the

XTI 14N

to the beneficiary, with loss payable _to_m{ c latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered” to’the beneliciary as:soon ‘as insured;'::.insurance’ policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and o property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneticiary at least lifteen days prior’to the expira-.: watve :any delault’ or. notice. of. default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed “on_said buildings, pursuant fo such notice. . o .
the beneficiary may procure the same at- grantor’s ‘expensé. The amount ::.. 13 Upon' default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- - heéreby. or. in his i of .any . agr hereunder, time being of the
clary upon any indebtedness secured héreby and in such ‘order 55.‘3:‘"“‘5""", e with'respect to such payment and/or performance, the beneficiary may
rnay determine, or at option of beneficiary the enfire mount so » O declare ‘all sums secured hereby immediately due and payable, In such ap
&ny part thereof, may be released to grantor. Such application or release shall - cyunt the benefici y at his election may d to foreclose this trust deed
7ot cure or waive any detault or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct.the trustee fo pursue any other right or
To keep said premises Iree irom construction liens and fo pay all remedy, either at law or.in equity, which the. beneticiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part ol such. taxes, assessments and other the trustee shall execite and cause fo be t ded his wei notice of def
charges. become past due or delinquent and. promptly ideliver receipts therelor. and his election:te sell;the said described real property to satisty the obligation
to beneliciary; should the' grantor fail to make payment of -any faxes; assess"’  gacyred hereby whereupon the trusteeshall fix the time and place of sale, give
ments, ‘msurance premiums, liens or other chardes ‘payable: by grantor, "either © pofice thereof .ab then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary With- lunds: with: which* ta © ipthe mars provided in ORS 86.735 to 86.795.
make such payment, beneliciary . may, at its option, make paymeént thereof, i13. “After the trustee:has commenced {foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth'in the nofe secured  gape and at any time prior to0°5. days before the date the trustee conducts the
hereby, -together with the obligations described in paragraphs 6 and- 7 of this'  sale, the grantor or. any other. person. so privileged by ORS 86.753, may cure
frust ‘deed, shall be added to and becorne a part of the debt sécured by this the default-or defaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom. breach of any of the gy secured by . the trust deed, the default may be cured by paying the
eovenants hereol and for such payments, with interest as aforesaid, the Prop-  entite amount due at. the time of the cure other tham such portion as would
e:ty hereinbefore described, as well as. the . grantor,..shall be . bound 10’ the " not then'be due had 1o default occurréd. Any other default that is capable of
sume_extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering the perlormance required under the
dsscribed, and all such payments shall be immediately. dus. and payable with- . obligation. .or- trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person ellecting the cure shall pay to_the benelficiary all costs
render’ all sums secured by this trust deed immediatély - dueand payable and - ‘and” expen :-éctually~ incurred in enioreing the obligation of the frust deed
constitute a breach of this trust deed. ¢ o R RIS togéther with* trustee's and attorney’s fees-not exceeding the amounts provided
. To pay all costs, fces and. expenses of this trust including . the cost. cobydawsia. Lo e RN - R o s
of title search as well as the other costs and expenses of the' trustee lm:urre‘d " " 14. Otherwise, the sale shall be held on the date and at the time and
in wnnecl,;on with o; in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . o g be: postponed - as. provided by.-law. The- trustee may sell said pro erty either
- To appear in and defend any action ‘or "proceeding’ purporting "to F ﬁg'iﬁrcd. oz‘}n sepnral: parcels and shall se”V the parcelpo:’ pn’r’cels at
allect the security rights or powers of beneficiary.of ‘trustee;-.and-in any'.suit ductioni to”the" highest bidder "for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary .or ‘trustee may appear, including . ; ishall deliver to the puréhaser ‘its ‘deed. in forrn as required by law conveying
any suit for the foreclosure of this deed. to pay all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or im-
cluding evidence ol' title and ﬂ‘fe ben_clxcxal:ys or trustee’ s attorney’s fees; the he recitals in the deed of any ‘matters of fact shall be conclusive proot
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person excluding the trustee, but inclading
fixed by the trial court and in the event of an appeal ifrom any judgment or the g and b ficiary, may B at the sale.
decree of the trial court, grantor l',”,‘h" agrees to pay such sum as the ap- ~ 15, .When trustee sells ursuant fo the powers rovided herein. trustee
pell'a!e court shall adjudge r as the ¥'s or trusfee's attor- shall apply the proceeds of sale fo Payment o;)o“) ‘ge expenses of sale, in-
ney's lees on auch appeal. cluding thvzcompe;:satig;\ of the rmskeebandha rcasor:;t:; c;rarge b)}ltrustee's
s, . attorney, to tho obligation secured by the trust de , €3) to all persons
Itis mutually agreed ‘ha,t'. N ha\'ing)teoo.r{ied liens subsequent to the interest of the trustee in the {frust
&. In the event that any portion or all of ‘said property shall be taken  deed as their interests may appear in the medes of their priority and (4) the
urxder the right of i di in or d beneficiary, shall have the . it any, to the grantor. or. (o his successor in interest entitled to such
right, it it:eo_elects, to require that all or any portion ‘of the monies payable surphirs. Rt R T ErTRE LT - B
as compensation for such taking, which are in excess of the amount required . . ;- - 16. Beneticiary may trom time. to time int a or
fo pay all reasonable costs, expenses and atforney’s lees necessarily : paid or " gaie" 4o any trustee named herein or to any trustes inted here-
incurred by § in such p dings, shall be paid to. beneficiary and under.. Upon. such i and - with conveyance to .the . successor
applied by'it first upon any reasonable costs and expenses and -atforney's’fees, ' “triatee, tf:»‘lmer shall be vested with all title, powers and ditics conterred
both in_the trial and 1ppell. courts, nes ily paid or incurred b(v bene-  “ypon any trustee herein.named or appointed hereunder, Each such ngpointment
ficiary in such p dings, ‘and the - bal. ‘-applied ‘upon -the ind, dr ““and “substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, .at. its own expense, to. take such actions . .. vswhen. recorded in the, mortgage records of the county or counties in
and erecute such instruments as shall be necessary in‘obfaining such ‘com- ' \which ‘the property is situated,” shall be conclusive proof of proper appointment
pensatiors, promptly upon beneliciary's request, L o .-, of the successor trustee. . . .. RS R R
9. At any-time and lrom time to time wpon:ivritfers requcst of bere- 7. Trustee accepts “this “trust " when this deed, duly executed and
ficiary, payment of its fees and, presentation_ol _this deed and.the note for - cknowledded,. is .made a public record- as provided by law..Trustee is not
endorsement (in case of full reconveyances, lor cancellation),. withouf atecting bligated fo notilyany party” héreto of ‘pending sale under any other deed of
the Liability of any person lor the pay of the. indebted: trusteo ma; £-any action or .proceeding in’.which grantor, beneliciary or trustee
(a) consent to the making of ary map ‘or. plat "of ‘said. property;. (b) join'in = " party urless. such action’or’ proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the,r?ustéeher_&bndég.m_qsfi,.beheithé‘r' an;‘qnaig.éy:, he. is. on -active. member. of ﬂ\q;Oreg’o}x‘Stme:BQr, o -bank, frust. company
or savings ond loon association” authorized to"do business' under” thei lows ‘of ‘Oregon’ o5 1 e United ‘States,” o fitlé insurdnce” company' cuthorized to “insure title to real
property of this state, its subsidiories, offiliates, ogents or branches, the United Stafes or .ony. agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.
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