Virginia M.

" THIS TRUST DEED, made thit
Minnier . - .

: COUREY T
Motor Investment (o

as Grantor,

as Beneficiary, PRI P L

WITNESSETH: = .0 o
Grantor irrevocably grants, bargains, sells-and conveys to frustée in trust, with power of sale, the property
Klamath . .. County, Oregon, described. as: - See-attached o

together with all and singular the t ts, heredit ¢s and appur and all- other- rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaffer attached to or used in connec-
tion with said real estate. : :

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the
sum of ... One Thousand Four Hundred and 64/100 : :

bl e e bn s dease e iiivonii-Dollars, with: interest thereon according to the terms.of a promissory
note of even date herewith, payable to beneticiary or order and, ‘made_bj tor, the. final payment of principal and interest hereof, if
not sooner -paid, to be-due.and payable ch 5 irinpeniengirsers : -19:7 Dl dein e fe

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigned or alienated by the grantor without Hrst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; .- -+ .- e e el el toa

-.To protect the security of this trust deed, grantor agrees: .~=: itiouii..s i . . L

1. To protect, preserve and maintain said property in diti d any or creating any restriction thereon; (c) join in any

and repair; not to remove or den..lish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charde

not to commit or permit any waste of said property. .. . .. . ... .. .- . thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and.workmanlike = grantée "in any reconveyance may be described as the “person or persons

any building or impi which may be constructed, damaged or ~.legally entitled.thereto,” and. the recitals_therein of any. matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. . be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi P lati , condi- . Services mentioned in this paragraph shall be not less than 35.

tions and restrictions aflecting said property; it the beneliciary so requests, to . 10.  Upon any delault by grantor hereunder, beneficiary may- at any

join in ing: such fi 7 tat P fo the Uniform Commer- - time- without notice; either in person, by agent or by a receiver fo be ap-

- cial Code a3 the beneficiary may require ‘and to pay lor {ilind same in. the . pointed by a court, and .without regard to the adequacy of any security for

proper public office or offices, as well as the cost of all lien-searches made : - the indebfedness hereby secured, enter upon and take possession of said prop-

by tiling ollicers or -searching agencies as may be deemed desirable by the erty or. any “part ‘thereol, in ifs own name sue or otherwise collect the rents,

beneticiary. . issues ‘and “profits, including those past due and unpaid, and apply the same,

4. To provide and continunusly maintain insurance on the buildingds less costs and expenses of operation and collection, including reasonable attor-

now- or hereaiter erected on the said premises against loss or damage by fire ney’s. foes ‘upon any indebtedness secured hereby, and in such order as bene-

and such other harards as t!ﬁabixjéléf{_:r)‘ f"aff {rom time to time require, in  ficiary may determine.
b et o

an amount not less than § .. C » written in 11, The éntering upon and taking possession of said property, the

i ptable to the y, with loss payable to the latter; all  collection of such rents, issues and profits, or the procceds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; H e ‘policies or ion or awards for any taking or damage of the
i} the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least-lilteen daya prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter. placed on' said. buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's' expense; The amount = - *° TR Upéh déelaulf by g " in :pay of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby. or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in. such order as beneficiary o with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so + Of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may p, d to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to fareclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or

5. To keep said premises free from construction liens and to pay all remedy, either at_.law or in equity, which the beneliciary may have. In the event
taves, assessments and other charges that may be levied or assessed upon or  yp. peneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such taxes, assessmeats and other  tho trustee shall execute and cause to be recorded his written notice of default
chargdes become past due or delinquent and promptly ‘deliver receipts therefor - .0 bia lection to sell the said described real property to satisty the obligation
fo beneliciary: should the grantor lail to make payment of any taxes, Bssess- ' cired hereby whereupon the trustee shall fix the time and place of sale, give
munts, insurance premiums, liens or other charges’ payable by grantor, -either - oo thereof as then required by law and proceed to foreclose this trust deed
by direct payment. or by providing beneliciary with funds with which to = ;. "pl o oo provided in ORS 86.735 to 86.795.
mutke such payment, beneliciary may, at its option, make payment thereof, 13, After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in: the note secured - sale; and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in-paragraphs 6 and .7 of this sale, the-grantor or any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this the delault or defaults. If the defauli H of a failure to pay, when due,
trust deed, without wuiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop-  .ptire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as.well -as the grantor, shall be bound..to..the .\ po4 then e due had rio delault occurred. Any other default that is capable of
same extent that they are bound lor the payn'z_ent’oi the obligation herein being cured may be cured by tendering the performance required under the
described, and all such pay s shall be y due and payable with-  onpiiation or trust.deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and - - zng expenses - actually” incurred in enforcing the obligation ol the trust deed
constitute a_breach of this trust deed. S T I todether with trustee’s and ¥'s lees not ding th pryors

6. To pay all costs, fees and expenses of this trust including, the cost by law. - :: . PN )
of title search as well as the other costs and ‘expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustes's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. L. e Lo re aoeis. oo o be postponed. -as- provided “by. law. The trustee may sell said property either

7. To appear in and defend any action or: proceeding purporting™t0 ' 'in ‘one parcel or'in separate parcela-and shall sell the parcel or parcels at
affect the security rights ar powers of beneliciary or trustee; and-in:any suit,. .. auctior ‘o, the highest .bidder lor cash, payable at the time of sale. Trustec
action or proceeding in which the beneliciary or trustee may appear, including  -shall deliver. to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-' "~ 'the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the plieJ.! T%e recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the gdrantor and beneliciary, may purchase at the sale.
decree of the trial court, gdrantor further afrees to pay such sum as the ap- 15.. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by frustee’s

It is mutually agreed that: attorney, (2) to the oblidation secured by the trust deed, (3) to all persons

Y ‘. . having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or ail of said property shall be taken  decd as their interests may appear in the order of their priority and (4) the
under the right of d T d: benel, y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time app a or
to pay all reasonable costs, expenses and atforney’s fees necesuarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. poT: appointment, and without conveyance fo the successor
applied by it first upon any r bls costs and exp and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon-any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions. ' which, when recorded in the mortdage records of the county or counties in
and -exécute such instruments as shall -be riccessary - in. obtaining- such’:com- " which the property-is situated, shall be conclusive proof of proper appointment
peasation, promptly upon beneficiary’s request. . of the successor frustee.

9. At any time and Irom time to time upon written request ol bene- 17, Trustee accepts this trust when this deed. duly executed and
ticiary, payment of its lees and presentation of this deed and the nole for. . acknowledged . is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyarces, for cancellation), without affecting obligated to notify any party hereto of pending sale under any other deed of
tho liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

e P

NOTE: The Trust Deed Act providés that the trustee here‘und;rr must be ejther ﬁn attorney,” who \is.an active member of the Ofeéén State Bar, a bank, frust compeny
or savings and loan i horized to busil under the lows ‘of ' Oregon- or: the ‘United -States, o title insurance “company autharized to insure title to teal
property of this stote, its subsidiaries, offiliotes, ‘agents or branches, the United Stales or any ‘agency thereof, ar on escrew agent licensed under ORS 696.505 to 696.585.




‘The grantor covenants and agrees to and wi
fully: 'seizéd»iniee-simple of saidudescribed real.-prop

and that_ he ‘will warrant ‘and. que

The grantor warrants that the proceeds of the loan represented by the aBoVeJd'e,sc'ribe'd note and thisbtii‘xs’t deed are:
(a)* primarily for‘gra‘ntot's personal, family or household purpases( see: Important Notice below); S
N STOAR SO0 et L ORFEE Qe

RBEREETXS 3 'o‘vo’oc‘cqs#b;«' J gl QUERIRD

This deed applies to, inures to the b binds all"par!iesheiéta,’ their heirs, legatees, deviseeé, administrators, executors,

personsl representatives, successors and assig i 1-mean’ the holder- and owner, including pleddee, of the coniract

secured hereby, whether. or not named. as a ben in; In construing thig deed ‘and whenever the context sO requires, the masculine
o includes the femini and the neuter, and}t‘he'sirngcx_lgr number includes the plurale . o ¢ L AT

IN WITNESS”WHEREOF,? s'gid,,g‘raatorihas‘-ﬁgi_eun(q set his hand the d y and year first above written.

s

» [MPORTANT NOTICE: Delote, by lining ouh, ichever waranty. () or {b} is
not applicable; itw ty (o) 1s pplicoble dhd}hquinaﬂ:lhr’yfls’@\':‘iidl!or N
as such word is defined in ihn’ﬁuth-ln-,l'-ndlng' Act and: Ragulation Z, the .
beneficiary MUST comply with the Act and Regulation by making’ required
disclosures; for this purpose vId Stovens-Ness FpmNo,‘f'Ia!?, or equivalent. .
If compliarce with the Act is not required, disregard s “notlee, . .

STATE OF OREG

" This instrumen
M

? } W =N P

issioft expires [ Al S

"l REGUEST FOR culL RECONVEVANCE
be vied only when obligations have besn pald.

TO: mmimersinr

f The ‘under'signed is the legal bwher and holdqp of 'all‘inaebt'édne‘s‘s socured by the foregoing. trust deed. All sums secured by said
trust deed have been fully paid and _satistied: You “hereby are directed, en.;bexqw_n,t.té‘_’yoa of any sums owing to you under the terms of
" aaid trust deed of pursuant t0 statute, 10 cancel -all evid cos ‘of indebtedns d;s‘ed.xtqdf-by'( said.-trust deed (which are delivered to you
_herewith together with said nd to feconvey, without_wgrranty',{ to  the parties designated by the terms of said trust deed the

ostate now held BY.

3T

DATED: B

Da not lose er destrey ihis Trust Desd OR THE NOTE which it cocuras. Both must be delivered to the teustes for cancellation before raconveyance will be mode.

TRUST DEED |
(FORM No. 861} :

w PUB. CO.. PORTLAND. ORE. .

STEVENS-NESS LA

Mirginia M. Minni

Jreel/volume, Ko.
oras fee/file/instru-




Tha"‘foiiéwing.f'dé

at"npdron pin marking the Noptheast. corner o
EEIGHTS", a subdivision in Klamath County, Orego: h Sout
boundary of the said NSUMMERS HEIGHIS" a~ Y ;

‘feet to anm iron pin;

thence leaving said boundary and ‘running North 76°26' Bast’ 140.4 feet to an iron pin;

thence North 14°15 12! West 85.0 feet

to an iron pin on the Southerly right of way of

the U.S.B.R. A-3 Lateralj thence North 78°31' West .along said Southerly right of way
of the said A-3 Lateral, a distance of 117.87 feet to the point of beginning, being

" 4n the SWl of the NWk of Section 1k,
Meridian EXCEPTING THEREFR(M A par
described as follows: Beginning:at
thence Bouth slong Summers Heights Sub:

Township 39 South, Range g Bast of the Willamette

1. of land for road purposes being more particularly
“the Northeast QQ:ner.of Summers Heights Subdivisior;
division 138.55 feet; thence North 76°26' East,

25,72 feet; thence North 127.h42 feet; thence’ Nox’-jth:"’?S‘v’}l'WWest 25.51 feet to the point

of beginning.

EXJIBIT "A" - yirginia

. 7

-~

Filed for record at request of

. March 17,1992

Y FCEL

the ___ 17th  d=&y

o]

<P M:; and duly recorded in Vol. __M92

of March AD, 19

FEE $20.00

- on Page .
Fvelyn Biehn * County Clerk

. .
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