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, as Trustee, and

s R T € HEA D AND CECTUTA HERD,

HUSBANG ANS WYFE WETH FULT

STOF SURVIVORSAYP

as Beneficiary,

'ﬁin&%ﬁifrﬁvocably granvts,ﬂbgr'g}ains, sells and conveys to trustee in_i:)frusi,:‘ﬁ;ti; pévéer of séle, Athé property
in R TTRCHEY QEeLRy fescribed asi R
SEEERRIBIT A" ATTACRED HERYY oo croed ast

together with all and singular the tei heredi

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING. PERFORMANCE: of each agreement of grantor herein contained and payment of the

sum of ...

SIXTY. TWO. THOUSAND.. AND.NO/10Or=rsmonx

Noll

eneficiary or order and

at.mturity.

s s {$62,.000..00) = ==

hc;ie of even dz'gtq bere_with, payable to

not sooner paid, ta be due and payable ... of.

The date of maturity of the debt secured by this instrument is the .date,
becomes due and payable. In the event the within described property, or. any

9, with interest thereon according to the terms of a promissory

que;» by_grantor, the final payment of principal .and interest hereof, if

19... : .

5 A .
stated above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as§igned or .?Iienated b_y the grantor v-ithout~first having obtained the written consen* or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. - . -

To protect the security of this trust deed, grantor agrees: - :

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not to commit or. permit any waste of said property. ... .. .. ... -

2. To complete or restore promptly and in good and workmanlike

1y or 7 which may be constructed, damaged or
destroyed thereon, and pay when due all_'c.osrs incurred therelor.

3. To comply with all laws, condi-

tions and restrictions a{(ech’n_g said property; it the beneliciary so requests, to.

Jjoin in s pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olffice or offices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneliciary, . . ) . )
4. To .provide and continuously maintain insurance on the buildings

now or hereafter erected~on the said premises against loss or damage by fire
and such other hazards as tha benelicia ay lroT time to time require, in
an amount not less than §.... Yalue:.. ., written in
pani ble to the beneliciary, with loss payable e latter; all
policies of insurance shall b8 delivered to
if the grantor shall fail' for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior' to the:expira-
tion of any .policy of insurance now orheréalier placed on. said buildings
the beneficiary .may’ procure -the same at.grantor's expense. .The amoun

collected under any fire or, other insurance policy may be applied by benefi- :
ciary upon any indebtedness Secured “hereby: and ‘in’ such -order as beneficiary

may determine, or at option of beneliciary the entiré amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said. property, before any part ol such. taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to beneficiary; should the grantor fail to make payment of any taxes, assess-:
ments, insurance premiums, liens or other.charges payable by grantor, either :-
by direct payment or. by providing bencticiary with funds with whick to .

make such payment, beneficiary may, at its option, make payment therecof,

and the amount so paid, with inferest at the rate set forth in the note secured:

hereby, together with the obligations described:in paragraphs 6 ‘and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the drantor,  shall’ be bound. to the:

of the obligation. herein

same extent that ‘tkey are bound for the payment r
i diately due and payable with-

described, and all such pay shall be

out notice, and-the nonpayment thereot shall, at the option of the beneficiary,”

render all sums secured by this trust deed immediately due and psyable and
constitute a breach of this trust deed. EER i

6. To pay all costs, tees and expenses of this trust iﬁéluding the cost .

of title search as well as the other costs and expenses of the trustee ircurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred.

. To appear in and defend any. action ‘or:proceeding ptrporting fo
aflect the security. rights or. powers of beneliciary’ or: trustee;.and. in any._ suit, -
action or proceeding in which the beneficiary or frustee may appear, including .
any suit {or the foreciosure of this deed, to pay all costs and expenses, in- '

cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be

the beneliciary as soon as insured;

or creating any restriction thereon; (c) join in any
agreement allecting this deed or the lien or charge
..thereol; (d) reconvey, _without_warranty, all or any part of the property. The
grantee "in any reconveyance may be described as the ‘“‘person or persons
_degally entitled thereto,’” and the .recitals therein of any matters or facts shall
"be conchisive ‘proof ‘of “the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. .
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time jw:thoutnatice,‘either_ in:person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
- -issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r le aftor-
ney’s lees upon any indebtedness sccured hereby, and in such order as bene-
liciary. may determine.

.11, The ‘entering .upon and (taking possession of said property, the
collection of such rents, issues and prolits, or the procecds of fire and other
. licies or ion or ds for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
“'waive any default’ or notice of default hereunder or invalidate any act done
pursuant to such notice.
12, Upon’ default by grantor in payment of an e ss secured
hereby .or -in his performance of any agreement hereunder, time being of the
essence with' respect to such pay and/or perf he b it 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direc! the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at. law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and ‘1ids eléction to ‘sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice. thereof as then required by law-and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

i~ :13: Alter: the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, m y cure
the default or defaults. If the delaul. ists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
‘"ot “then. bé due kad no delault occurfed. Any other default that is capat’e of
being cured may be cured by tendering the performance required under the
.obligation or. trust. deed. In any case, in addition to curing the default or
-defaults, . the person. eliecting the cure shall pay to the beneficiary all costs
and expenses aclua"y incurred in enforcing the obligation of the trust qe.ed
todether with' trustee’s and *s fees not d; the pi d

W L s :
by I 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
-be _postponed as provided by law..The frustee may sell said property either
| in one parcel or in separate parcels and shall sell the rcel or parcels at
‘“auction ta the -highest bidder for cash, payable at the time of sale, Trustee
shall-deliver to the purchaser- its:deed in lorm as required by law conveying
‘the ‘prgperty s0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

any’
subordination or other

S F dord:

tixed by the trial court and in the event of an appeal from any or
decrze of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary’s or trustee’s attor-
ney’s fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol il di in or d i benelrciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney's Iees necessarily paid or
incurred by drantor in such proceedings, shall be paid to benelficiary and
applied by it tirst upon any r ble costs and exg and attorney’s lees,
both in the trial and late courts, ily paid or incurred by bene-
ticiary in such p and the bal. lied upon the indebtedness
secured hereby; and gdranfor agrees, at its own expens i
and - execute such instruments ‘as shall be' necessary’ in obtaining such ‘com-
pensation, promptly upon beneficiary’s request.

. . At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsemnent (in case of full reconveyances, for cancellation), without afiecting
the liability of any person for the pay of tha indebted: trustee may
(a) consent to the making of any map or plat of zaid property;

Jier g,

e, to take sucli actions -

(b) join in '

. of ‘the truthlulness thereof. Any person, excluding the trustee, but including
¢he and beneliciary, may purch at the zale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall -appiy the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, {3) to all persons
having recorded liens subsequent to the interest of the tristee in the frust
deed as their interests may appear in the order of their priocity and (4) the
aurpllus. it any, to the drantor or 10 his successor in interest entitled to such
surplus.

b 16. Beneliciary may from time to time appoint a s
sors to any trustee named herein or to any frustee d here-
under.. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shall be vested with all title, pawers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

..which, when recorded in the rnortgage records of the county or counties in
. which  the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed af
trust or of any ‘action or proceeding in which grantor, beneticiary or trustee
shall bo a party unless such action or proceeding is brought by trustee.

or

NOTE: The Trust Deed. Act pfovldes)_thcit the 1rusreq.her'eundardmus‘r,bo‘enhpr an_ attorney, .
B red rogaen e ! or ¢ 0

or savings: and loan -
property of this state, its subsidiaries, offiliates,

o
agents or

ho. is an active, member af,"he.'f}'regon State Bar, o bank, trust company

under - the laws: of ‘Oregon ‘or ‘the’ United States, . a- title® insusarce ‘company “authorized to insure title to real
branches, the United States or any agency lhereo‘,

or an escrow. agent licensed under ORS 696.505 to 696.585.




 The grantor covenants and ares 10’ i ehe. Berieficiary ‘el those claiming ric - him, that he'is I
fully-seized -in-fee-s j y-an . valid;- unen -title thereto- - T

and

“The grantor warrants that the 'prbcreedsoi.thevloan ‘represented by the ab ire-descﬁbé& note énd this‘trust deed are:
(a)* primarily for grantor's personal,-family or househoid‘purposes'( ;ee-ln’f,:odant ‘Notice below), -

§ granfor is & natural pérson):"aré"‘ior"lzu'siness‘or "commercial purposes.

(b) lor an organization, or (even'i

This deed applies to, inures to.the benetit. of and binds all parties her‘eto,'"t‘h‘éir heirs, legatees, ‘devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall'meah'the holcer and. owner; including pledgee, © the contract

secu‘red here?y, whether or not named as & beneficiary berein.' In construing this deed and whenever the context SO requires, the masculine
fuigt] the femini g ; )

e and_the neufer, ;gd_ the. singula("numbet includes the plural. .

&

IN WITNESS WHEREOF, ,‘sé’id N gtén@; hgcthe;éunté sef; his hand‘-th‘e da_y and year first above written.

* {MPORTANT NOTICE: Dolste, by lining out,-whicheve warranty {a) or {b) is
not gppli:nblo; i warranty {a) is applicable and the beneficiary is a ‘creditor
v ] Y .in-Lending 'Act and. Regulation Z, the
Regulation by’ moking required ‘
disclosures; for this purpose use Sglvam-Neu,F’qr_mr'Np.jjl 319, or equivdlent.
1f complicnce with the Act is not required, disregard this notlca. .. )

vh S This :inétjmmqﬁt was &
e e ...Robert
s e e

. STATE OF OREGON, Coun

1 REQUEST FOYRV FULL IECONVEYAﬁCE
. Yo be used only when ehllsnt'liml have basn paid.

The Aun'c.ler'zigned_,is th; legal ownu as;i(:i h g_gcuiéd b}; the '!otegoix.gz' trust deed. All sums secured by said
trust deed have. been fully. paid and §qti\qlidd ’ou herel directed, ‘on; payment, o you ot any sums owing o you under the terms of

said trust dee:d‘,prflpqgs;uht-,ta_ st 4 ] & idei ) . sect d. by .said..trust deed. (which are deliversd to you

herewith together with said trust.d 1o ) a the ‘parties designated by the terms of said trust deed the
herewi ther Wit 837 d warean ® -par {
estate now held by ¥ -

De not lose or destrey this Trust Decd OR THE NOTE ‘which it securos naﬁ\mvn be q.lléondjvo'lho trustae.for cancatiction bofore £ will be made.

TRUST DEED i o TATE OF OREGON,
(FOrM No. 831} ) : : EE ¥ ' SR B _
STEVENS-NESS LAW PUB S0 PORTLAND. ORE. . : 7- S ‘ - L 7 certify that the within lnStmment

ved for record ont the

me No.
or as fee/ ﬁle/ instru-
crofilm/reception . 27 Sp—
 Record of IMortgages o waid County. . -
. Witness my hand} ind seal of
" County affixed.
Aspen
525 Maind

t .
amath Fallsjp OR 97601

&
Bl
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PARCEL 1: , : v o
- That portion of Lot 8, Block 50, NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon, more
particularly described as follows:_" ’ .

_ 30 ; thence Southwesterly at
right angles to 11th Street a distance of 15 feet; thence
Northwesterly at right ‘angles to Jefferson Street a distance of

- 110 feet, more or less, to the point of beginning.

PARCEL 2:

A portion of Lot 8, Block 50, NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, ‘in the County of Klamath, State of Oregon, more
particularly described as follows: ] -

Beginning at a point on the E
NICHO

; nce at right angles to Ele
- Southwesterly; thence Southeasterly and parallel to Eleventh
- .Street 30 feet;uthencevNortheaSterly,and,at,right angles to
"Eleventh Street 45 feet to théfplabe:offbeginhing. ,
. _CODE. 1 'MAP 3809-29DC TL 6500 '
"CODE 1 Map 3809f290c*TL577005;>

STATE OF OREGON: COUNTY OF KLAMATH: s,

“Filed for record at request of _ . Aspen Title. Co.. SRIRTE . the 18th day

of - March AD,19.92 a_  10:47 __.o'clock — A M., and duly recorded in Vol. —MO2 .
of —————Mortgages - ‘onPage 5567 . '

FEE  $20.00 = = oo R o By N vsetin Vg0 0, L odang




