ASADURIAN, HUSBA

day of ... MARC
D_AND_WIFE, EACH

. . , 1992 , betl&eén ’
_AS TO AN UNDIVIDED I’ INTERESTL

A
S AND:MARY. ANN.RODG

ERS.. HUSBA

NC_AND_WIFE, EACH AS'TO AN UNDIVIDED i INTH

as. Trustee, and

P 'BRANDSNE'SS

as Beneficiary,

Grantor i

in .. KLAMATH..

rrevocably granis, bargéins, sells

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A  PART HER

together with all and singul.
now or hereaiter appertaining,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFOR
sum of _ONE _HUNDRED..AS.IXI.Y_.-;.EI.VE. THOUSAND,

SN e e - o o

the ¢ , heredi;
and the rents,

and appi

MANCE o

WITNESSETH:
and .corivey
...County, Oregon, described. as:

issues and profits thereof and all tixtures now or Rereafter attached to or used in connec-

AND_NO/100--

Dollars, with interest. thereon acco

s to frustee inf:virust, with power of sale, the property

EOF.

urtenances and all other rights thereunto belonging or in anywise

f each agreement of grantor herein contained and payment of the

($165,000..00;

rding to the terms of a promissory

note of even date herewith, payable to beneficiary or order and. made

WI

i and interest hereof, if

BVANCES AND “RENE "

b;lg 'frantor, the final

not sooner . paid, to be due and payabI; FEBRUARY 28, 1993°

The date of maturity of the debt secured by
becomnes due and paysble. In the event the withi
sold, conveyed, assign.
then, at the beneficiary’s option, all obligations

herein, shall become immediately due and payabl

this instrument is

secured

N
To protect the security of this trust deed -
© protect, preserve and maintfain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. e e
2.-To" complete or restore:-promptly -and:. in d “and ‘workmanlike
manner any building or improvemeqt which may. be constructed, damaged or
destroyed thereon, and pay when due’all costs incurréd therelor.
© 3. To comply with all laws, ‘ordinances, regulations, covenants, condi-
tions and . restrictions allecling isaid property;:il the peneficiary so requests, to
join in ting such fina 4 stalerhents Sursuantito the . Unilorm Commer-
cial Code -as’ the beneliciary may require and fo pay for filing same.in the
proper public office or oflices, as well' as the cost of all lien searches made
by [liling officers or, jearching agencies as may be deemed desirable by the

beneliciary. T
. To p and y insurance on the buildings
now or herealter erected on the said prermnises against Joss or damage by fire
and such other hazards as t eficy rom time to time require, in
an amount not less than $...F 'J_ i
companies acceptable to the bene iciary, with Jo:
policies of insurance shall be delivered to the beneficiary as .soon as insured; -
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days-prior. to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
ntor’s .expense. The amount:-
cy may be applied by benefi-
y indebtedness secured hereby .and in such order as beneliciary .
may defermine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be rel d . Suc lication or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free from construction liens and to pay all
at may be levied or assessed upon or
of such taxes, assessments and other
and promptly ‘deliver receipts therefor

, grantor:agrees:

taxes, assessments and other charges th.
against said property belore any part
charges become past due or delinquent
to beneficiary; should the gdrantor fail to make payment of any taxes, assess-
ments, insurance - premiums, liens or other charges payable .by grantor, -either .
by direct payment or by providing beneficiary with tunds . with _which - to
make such payment, beneliciary may, af its option, make payment - thereof,
and the amount so paid, with interest at the rate set-lorth in the note ‘secured
hereby, together with the obligations described in:paragraphs 6 and:7 of this
trust deed, shall be added to and beci i
trust deed, without waiver of any rj

covenants hereot and for such payments,

erty hereinbelore described, as well as the grantor, -shall .be -bound to_the
same extent that they -are bound for the payment of the obligation hérein
described, and all such payments shall be i H

out notice, and the nonpayment thereof sh

render all sums secured by this trust de

constitute a_breach of this trust deed. . L . .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. ) .
To appear in and delend any action or. ‘proceeding - purporting ' to*
ts or powers of beneliciary. or _trustee;- and in .any suit,
which the beneficiary or trustee may appear, including

ed, 0" pay all costs and expenses, in-

aflect the security righ
action or proceeding in

sum as the ap-
¥'s or trustee’s attor-

It is mutually agreed that:

8. Ir. the event that any portion or all of sa;
under the right ot il d in or d F

right, it it so elects, to require that all or any portion of the snonies payable
as compensation for such taking, wkich are in ercess of the amount required
to pay all reasonable costs, expenses and atlorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by’ it first upon any reasonable cosfs and expenses and attorney’s fees,
both in_ the trial and 1. courts, ily paid or incurred by gene—

shall be taken

id property
benetics y shall have the

n described property,
ed or alienated by the grantor without ‘tirst ha
by this instrument, irrespective of

" grantin,

. legally e
:‘he-conclusive proof of ‘t

- -notice thereof as then required

. entire amount due at the time of the

! auction'to. '

r ayment of
RIGHTS TO_FUTURE A
the date, stated above, ,
or any part thereof,

ving obtained the wr

on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the rnaturity dates expressed therein, or

¢ any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
the(eql,t (d) reconvey, without warranty, all or any part of the property. The
‘grantée” in any reconveyance y be described as ihe “person or persons
ntitled thereto,”’ ecitals there'n of any matters or facts shall
C 3 he truthfulness thereof. ~Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5, .
10. Upon any default by grantor hereunder, beneficiary may at any
either in “person, by agent or b;

s
. in its own name sue or otherwi

issues - and prolits, including those past due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable
ney’s fees upon any indebtedness secured hereby, and in such order as
ficiary may determine.

The entéring upon and takin,

. g possession of said property, the
t such rents, issues and b
Phicd .

rolits, or the proceeds of lire and other
‘or awards for any taking or damage of the
elease thereof as aforesaid, shall not cure or
efault hereunder or invalidate any act done

11.
collection ol

or

property, and the application or r
wajve any delault or: nofice of di
pursuant to such notice, .
v 0 U12:- Upon default By grantor in pay of any indeb ss secured
hereby or in his performance of any_agreement hereunder, time being of the
essence with respect :fo such payrnent and/or performance, the beneficiary may
declare_all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a_mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or -may direct the trustee to pursue any other right or
remedy, either at_law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by -advertisement and sale, the beneficiary or
the trustee shall execute and caise to be recorded his written notice of default
and his-election to sell -the said described real property to satisfy tic ebl:gnt{on
secured heréby whereupon. the trustee shall fix the time and place of sale, gdive

t;,y law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735

to 86.795,

13..Aiter the trustee has.commenced loreclosure by advertisernent and

sale, and 'at any time prior 0.5 days before the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. If the default consists of a tailure to

sums secured by the trust deed,. the delault m

ay Le-cured

defaults, the person ellecting the cur
and’ expenses actually incurred in enfo
together' with trustee’s and attorney’s fees not o

by law. g
¥ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed. as provided by law. The trustee may sell said property either
‘in_ofie :parcel or”in separate parcels and shall sell the parcel or parcels at
the highest’ bidder for cash, payable at the time of sale. Trustee
deliver. to i in form as required by law conveying
covenant or warranty, express or im-
atters of fact shall be conclusive proof
. excluding the trustee, but including
at the sale. |
the powers provided herein, trustee
paymen of [1) the expenses of sale, in-
ing the compensation ol the trotces 337 2 cexsonable charge by trustee's
ey, (2) to the obligation secued &y the rmust deed. (3) fo ail persons
Raving recorded Liens sobsequent to the interest of the trustee in the trust
deed as their interests may xppeac in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,
. 16. Beneficiary may from tims to time a si
sors to any trustee named herein or to any trustee d here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred

reing the obligation of th

e trust deed
ding the fed

shall,
by

1he
plied.
of the
the g

truthfulness thereof. Any person,
and beneficiary, may purch
15. When trustee sells pursuant so
gm” apply the proceeds of sale 1o
oo

or

Iy
ticiary in such proceedings, and the balance applied upon the ind
secured hereby; and grantor agrees, at its own expense, to take such actions .
and execute such .instruments as.shall be necessary ‘in--obtaining such com- -
pensation, promptly upon beneficiary’s request. )

At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case o! full reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

shall be a party unless

upon any trustee herein named or appointed hereunder, Each such appointment
and bstitutie shall be made by written instrument executed by beneticiary,

corded in the mortdage records of the county or counties in
‘e property is situnted, shall be conclusive proof of praper appointment

of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings and foan i

e hereunder must-be either’ an atte
ion
property of this state, its subsidiories,

under - the laws of JO;
ranches, the Unirad S

provides that the truste
{1 rized o 'do
offifiates, cgents or b

regon” or': th cuthanzed foi
Ties Or any cgency thereof, or on escrow agent licensed under QRS &5

ho is an’ octive. memb

ey, |
‘ikie- ‘United "States, - title

er. of the Oregen State Bor, = boak, trust or:cn¥
i - hernited o instve title 2

3,535 1z &




The granto covenarrts and agrib
fully. seized in fee simple of said describ

é'(id’.t'ha:tr he will warrant and forever defend ‘the'sa ‘against -all persons whomsoever. .

The antor warrants that the iroceeds o[ the loan re rese)&ed &&Wmmmhm trust deed are:

S lor an orgamzatton, or ( even if grantor is-a natural person) are for. 1 rcial purposes.

This deed apphes to, inures to the beneht ot and binds all parties hereto, the:r heirs, legatees, devisees, admirnistrators, executors,
personal repr ors and The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & benetxctary herein. In construmg this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular nurmber inch des the plura..

IN WITNESS WHEREOF, said grantor has heteunto set his’ h d- the ay angd year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whkhever warranty. {a) or (l:) is
not applicable; if Y {e) is applicabl and the beneficiary is a

as such word is defined in the Truth-in-Lending Act and Regulation Z, the -
beneficiary MUST comply with the Act and Reguldtion by making roqnimd .
discd for this purt use Stevens-iess Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

e on ... 428 ol

_le.«aa_

This mstrumen'* was acknowledged beiore ‘me'on

uxELoszvx
NOTAR\'PUBUC-OREGOM , I A
COMMISSIONNO, 000653~ .. w s N S
uvoouwss;on EXPIRESAUG,1,1634F - - . . My commission expires .

REGUEST-FOR FULL RECONVEYANCE
7o be used only when ubllgaﬁons hove besn paid.
Trustea

. The undermgned is the legal owner and holder of all mdebtedness sec ed by the ioregomg trust, deed. All sums secured by said
fmst deed have | been tully paid and satished ; by art : ayment“o you of any: sums owmg to you under the terms of
saxd trus! deed or pursunnt to stamte, ta can I Il evidences:. b te s, 50¢ 1 by saxd trust.deed (which are delivered fo you
herewxrh togather with said trust deed) nnd t d .t the. mted by the terms of said trust deed the

estate now held by you under’ the same Ma

Benehaaty

De not lose er destroy this Trust Daed OR THE NOTE which it secures. Both must be d-llv‘.dxﬂu teustee for Hation bafore

TRUST DEED s . )\STATEOF OREGON, }s_
(FORM No. 881): : e ounty i J—

© pTEVENSINESS LAW rus, €6 PORTLAND, ORE. U ‘» " : : "\ ! fy B the s4Rin inst .

' ; ) ' recaived for record on the day

: \ 2 19 s

JAMES 1. AND MARY.ANN.RODGERS..]|

shLANAY L ' No.
Grantor SPACE RESERVED in book/reel/vo me

. IFOR o & : as fee/file/instru-
" REGORDER'S USE ment/nucrofxlm/rece 1T | o ,
Lk Record of Mortgages of Said County.
Wxtness my hand 3

T AFTER HECORDING RETURN TO
SQUTH NALLEY “STATE: “BANK:
801. MAIN.ST TREET
KLAMATH"FALLS OR 97601




EXHIB I A o

DESCRIPTION OF PROPERTY

The following descrlbed real property situate in Klamath County, Oregon.

PARCEL 1:

Township 38 S.R. 12 E.W.M.
Secrion l4: SEMSE} S
Section 15: SESEL :
Section 20: sw*, salm&, NW{-SE&, SE*NE}, E%SE{-
Section 22: NTINEL
Section 23: 'N}, E“'SW N%SE{'
Section 24: Wi, WiEL,: SE{-NE} NE%SE‘-
Section 29: NEINE} Gt :
Section 3{1: s.ﬂ»s;‘, s&sa} 'Lots 1, 2 and‘-3., NELsWE
Section 32: SEINE, EISE} PR e AR
Section 33: SWi, SINWE; ,sw}sz% I

Townsnlp 38 S.R. 13 E.W.M. e T Ty
Section ' 3:  E{SE}, SW*SE T<]]~
Section 4: SW‘SLL SR
Section NWiNEd
Seczion
Section 18 + S
Seccion NEi, NiSEY,; SELSE}
Secticn NEL g
Section NWi, WiNEL

Township 39 S.R. 12 E.W.M.
Secring Lots 1, 2 and 4, S&N%, NiS&, SW*SW%
Section Lots 1 and 4, SW*NW} wiswi, SE+sW}, SE}
Section Lots 1, 2, 3 and 4 SE}NW&, S*NE%, NE}SE SiSES
Section ‘NEZ R
Section All, EXCEPT the W*SW{' and N%SW{'NW‘}
Section All
Section Wiwi
Section E}
Section Et, SEiNWL, and :ha: : : '
portion of NE}NW} lying Easterly and Southerly of Canal.

SNO BV oo N oW

e 40 4p e85 20 s2 8e as we

e

PARCEL 2: ‘ N
: STATE fOAF:OREGON,
Township 39 S.R. 12 E.W.M. " . County of Klamath
Section 8: NiSWiNWE JRORT e e
Section 16: W% : . Filed for record at request of:

“f g ’ . L S Vallgy State Bank
'XV\CL‘R J13- : onthls;lﬁ_th__dayof_lfklr__h_AD 19 92

. : at 11:17 =~ oclock_a‘ M. and duly recorded
ﬁ - oin Volii:M92 - - . of Mortgages Page _ 5583 |
.< -~ —"‘

-‘Evelyn Biehn County Clerk
By
Deputy.
Fee, = $20.00




