o T}iIS TRUST :DEED; "m.éde »‘this
- MICKEY..D.. CUMMINGS AND. ESTER .-

NDNES

EY_STATE BANK

£

as Beneficiary,

WITNESSETH.
Grantor irrevocably grants, bargains, sells and conveys t‘o'trusteev
AMATH . sl County, Oregon, described as:.

SEE ATTACED EXHIBIT "A" FOR LEGAL DESCRIPTIONS e

LOAN #204836 DATED MARCH 11, 1992 To MICKEY D CUMMINGS AND ESTER g CUMMINGS IN THE
AMOUNT OF $10,000.00 AND MATURING MAY 15, 1992

together with all and si; gular the ¢ ,- heredi and appurténances and all other rights thereunto belonging or in anywise
niow ‘or hereafter appertaining, and the rents, issues and profits thereot and alf fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING _PERFORM@}NCE of eack agree

sum ot TEN. THOUSAND. AND_NO/100--- =7z rmmne

.ﬂ..----.ﬂ-_:($10. ’ 000-00) Tmmm—— : interes{. thereon a terms of a promissory
note of even date herewith, payabie to benﬁﬁcyiari 50r order and made’ by_gfa{ztpr_,,flgg final payment of principal and interest hereof, if

aid, fo ue and payable e . 9 H
leﬁf;'m& paid, fo be d. d payabl e - statl::i --agéVgILnWESEHJS TO FUTURE ADVANCES

ich the final installment of said note
r.any part thercof, or any interest therein js sold, agreed to be
ing obtained the written consent or approval of the benefiziary,
, igati nt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately G

granting any easement or creating any restriction thereon; (¢) join in any

subordination or other agreement affecting this deed or the lien or charge

(d) reconvey, without warranty, all or any part of the property. The

“and workmarlike franitee™"in""any- reconveyance may " be deéscribed as ihe “‘person or persons

cted, damaged or  legally entitled thereto,” and the reci, ; matters or facts shall

reon, incurred therefor, be qoncluszvg proof ‘of the truthiulness thereof. Trustee's fees for any of the

- To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not Jess than $5.

tions and restrictions aflecting said property; if the beneticiary so requests, fo ) 10. Upon any default by grantor hereunder, beneliciary may at any

Join in ing such_ fi; ing stat pursuant to the :Uniform Commer. time without notice, either in person, by agent or by a receiver fo be ap-

cial Code as the beneficiary may require and to pay .for {iling same in the pointed by a court, and witho, cy of any security for

proper public office or ollices, as well as the cost. of all lien searches made the indebtedness hereb ssession of said prop-

by liling ofticers or searching agencies ‘as may be deemed desirable by the erty or. any part rwise collect the rents,

beneticiary. . . R co issues and id, and apply the same,

4. To provide and conti ly R on the building e llection, inclading s le attor-

now or hereafter erected on _the said premises against Joss or damage b_y fire ] _' upon any in » and in such order as bene-
and such other hazards as FUE?E[MUNY from time fto time require, in ticiary- may determine,

an amount not 'less than § 1 ULL | , written in 11 The enfering upon and taking possession of said property, the

e i pteble. to the benelici, 'y, 38 payable to the latter; all collection ol such rents, issues and profits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneficiary as soon. as insured; . licies. or H for any taking or damage of the

it the grantor s ail for any reason fo ‘procure any such .insuram:e and to ‘property, ‘and the application or release thereof as aforesaid, shall not cure or

i i waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice,

. A y V12 °Upon default by & in payment of any j e
¥ indebtedness ":;rz;"'l‘;g:fyp:g;y P ol in his perlormance of any agreementlhereunder. !
H g i it/ lormance,
may determine, or at option ol b ticiary” the entire , or medm?:bl'n:iu: and 'payable.
any part thereof, may be ref d to g . Such fon or release shall event the b v may p d to foreclose this trust deed
not cure or waive any (':{.eiault .Or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done p;_;su:::pt:a?;«.l‘l":gs::g free from construction liens and to pay all advertise@ent and sale, or may d"e;x:" theh tnl;steel fo pursue ;:ny ox}hu right or
. ’ ox ve.
taxes, assessments and other charges that may be levied or assessed upon or :f.‘;";i’;,’j:g;;n:h'gz ?; ‘;;,:g;g:{'b'; :zccll!v:rtei:ere::n:c':r‘% Ty Pave. y
against said property belore any part ol such taxes, assessments and other the trustee shall execute. and cause to be ‘recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor and his election (o sell the said described. real property to satisly
to beneficiary; should the drantor fail to make payment ol any taxes, assess- secured hereby whereupon the trustee shall fix the time _
By et ety Ty T P Sherge payai £ Eine therat an then reared oy Yoo o't Goped o e o e
4 B H . A . in the manner. provide in . o 86. . .
h payment, _benel.:cxan:y may, at its option, make . 13, Aitfr the trustee has commenced foreclosure by advertisement and
and the amount . N £ the rate set forth 'in sale, and at any time prior to § days before the date the trustee conducts the
sale, the grantor or any other person.so privileged by ORS 86.753,
the det. defaul; the defaul i a failure to pay,

pay 1o the beneficiary all costs
5 and “expenses’ actually incurred in enforcing the obligation of the trust deed
this trust deed. PAETP ing the cost  todether with-trustee’s and atforney’s fees not exceeding the amounts provided
6. To pay all costs, {ees and expenses of this trust including the cost by law.:.. - ... e N
of title search” as well as the other costs and expenses of the trustee incurred * 14; Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place dessignated in the notice of sale or the time to which said sale may
fees actually incurred, . ) : ke postponed as provided. by law, The trustee may sell said property either
To appear in and defend any action or proceeding purporting to in one parcel or'in and “shall sell the parcel or parcels at
i powers of beneficiary and in any suit, . aucpion i h, payable at the time of sale Trustee
including K v i in form as required by law conveying
express or im-
mattecs of fact shall be conclusive proof
e . Any person, excluding the frustee, but including
bereficiary, may purchase at the sale.
s the ap- . hen trustee sells pursuant to the powers provided herein, trustee
ee’s attor. shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding thazcompezsnﬁgll'n of the trustee and o reasonable charge by trustee's
;. . attorney, (2) to the obli ation secured by the trust deed, (3) to all persons
Itis mutually agreed tha[‘, . having” recorded liens i to tbey' st _of the trusice in the trust
8. In the event that any portion or all of said property shall be taken deed a3 their interests may appear in the eede of their priority and (4) the
under the right of i d in or ds , benel) ¥ shall have the surplus, it any, to the £rantor or 10 Ais successor in interest entitled 1o suck
right, il it so elects, to Tequire that all or any portion of the 3 surplus.
as compensation for such taking, which are in excess of the a L 16. Beneficisry may from time to rime Appoint 3 successor or succes-
to pay all reasonable costs, expenses and attorney’s le_es nec 30rs Lo any trustee named herein or to any trustee pointed here-
incurred by grantor in such proceedings, shall be paid to i under. Upon such appointment, and without conveyance to the succestor
applied by it lirst upon any r ! d exp and attorney’s fees, Irustee, the latter shall be vested with aif title, powers and duties conferred
both in the trial and i1, courts, ily Ppaid or incurred by bene~ upon any trustee herein named or a H i
ticiary in such pr dings, and the bal. lied upon the indebtednes and substitution shall be made by
secured hereby; and grantor agrees, at its own expense, to take such actions. which, when' recorded in the
and execute such instruments as shall -be necessary in obtaining sach com- u—hk]{i&e«prdpe’rty is situdted,
Ppensation, promptly upon beneficiary’s request, of the successor trustes.
- At any time and from time to time upon written request of bene- 7. T ts this trust when ¢his deed, duly executed and
i and presentation of this deed and the note for public record as provided by law. Trustee is not
for cancellation), without atfecting H ify any party hereto of pending sale under any other deed of
t of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
plat of said property; (b) join in shall be a party unless such action or proceeding is broughe by trustee.

NOTE: The Trust Deed Act provides that the trusies héraund;r must_be either .a'n u!lorr;ey, ‘vvvho is u_nl 4c:ét|v,e member of the Oveuc’ﬁ}vo'; Bar, a bank, frust company
or savings ond loon association outhorized to do’ business under the law:’,of’-Oregon'or‘1ha:UnNed States; ‘o ‘title ‘insurahce company autharized to insure title fo real
preperty of this state, ity subsidiaries, affiliates, agents or branches, the United Stales or any agency vhercof, or an escrow ogent licensed under QRS 496.505 1o 696,585,




The g;anfbt: 'cqvebnla_nt'sk and : agree
fully.seized in fee.simple of. said.describ

and that e will warrant and forever defend the sa

The grantor warrants that the proceeds of the loan represented
(Cay*privrarity- tor

(b) for an organization,

w2

or (even if grantor

that he is law- ‘

those claiming under fin
‘unencumbered. title: thereto--

by the.above described note and this trust deed are:
Branror's pEYsoHal; tm A ABES RS BIYBERE UAE FRPATRE ABAGTRYN),
or,

This deed applies to, inures to the benefit of and binds all partiec hereto,
personal representatives, successors a
secured hereby, whether or not
der includes the ini

IN WITNESS WHEREOF, said grantor has h'eteuntb: set-his’

out, vkhféh&&ar-ivamnly. {a)or (ia) is

“is a natural person) are for busil

nd assigns. T:he term beneficiary shall mean-the holder and owner;

g
rcial purposes.

their heirs, legatees, devisees, istrators, tors,

‘including pledgee, of the contract

as ticiary herein. In construing this desd and whenever the context so requires, the masculine
and the neuter, and the singular number includes.the plural. .

hand :thie day and year first above written.

2
,

ey

* IMPORTANT NOTICE: Delete, by lining
not applicable; if warranly {a) is applicable and the beneficiary 'Is a crediior
as such word s defined in the Truth-in-lendi | Aci and Regulation Z, the
beneficiary MUST comply with the Act and Regulation: b ki ired

 "MICKEY D, CUMMINGS -

52

Y .
; for this p use Stevens-Ness Form No. 1319, orvvequl\;‘alem.
If compliance with the Act is nof required, disregard this notice.”™ "

7

STATE OF OREGON, County

.af ESTER J CUMMING%

il b

' This instruj :
by / rclcess

s acknowledged b,e'f,é{e“me‘ on

/W0

Go13,19922,

Chis instrument iv}ég’éckﬁdwléciéea before-me o

 TERWIE L--HINCHER
NOTARYTPURL l(‘.nn:p}:;‘u .

24 COMMISSION NO. 003689 -

>34 COMMISSION EXPIRES FEB, 12, 19958

My commission expires ..

" Notary i’/ublic for Oregon
Af2-P= .

TO: ... s :';V.‘,'Trust’eer U

) * Tho _underiigned is the legal oﬁxier‘a(n.d'

‘trust deed have been fully paid and ;satisli‘ed.‘ You hereby are directed,

‘Holder ot all indebtedness’ secured by the foiqgoing t‘m:‘st:
-on :,P?Xm_""‘, .to

" REQUEST FOR FULL RECONVEYANCE

Yo be used only when abllgatleni have been paid.

deed. All sums secured by said
‘you of any, sums owing to you under the terms of

1 aII K 1, .

‘said t_rystr‘dbeed"ér; pursuant to_statute, fo cancel al ences ot indeb!
to reconvey, without warranty,

hg;e vith toget rust deeéd a
estate now’ held >by. you u.;:dgr ihe‘ saz

her wit

« “said trus
Mail reconveyancs and documents_ta...

to tiio 'partie': designated by the terms 9!

d by said trust deed (i which are delivered to you
said trust deed the

Do not loss or deatroy this Trust Deod OR THE NOTE which it sscurcs.

will be made.

TRUST DEED

(FORM No. 881} .

- ‘STEVENS-NESS LAW PUSB. 0., PORTLAND. ORE/ {1/

“spAcE] RESERVED
CUUFOR.
RECORDER'S USE,

— AFTER RECORDING RETURN;TO
SOUTH VALLEY STATE:BAN

801 MAIN ST
KLAMATH':FAELS, OR 97601

3=

Ivertify that the within instrument
‘ for record on the ... day.
ey 19

..M., and recorded

P [ Y on

as fee/file/instru-
ment /microfilm/recept!
Record of Mortgages of

S Witness my hand
County affized.




415418

. EXHIBIT"A"

534 SPRING STREET

~ LOTS 94, 9B, 10A, 10B, 11A, 11B, 12A, 12B AND 13A, BLOCK 7, RAILROAD ADDITION TO
THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

HOMEDALE ROAD

THE SE 1/4 NE 1/4 AND NE 1/4 SE 1/4 OF SECTION 23, TOWNSHIP 39 SOUTH, RANGE 9 EAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,
THE GREAT NORTHERN RAILROAD RIGHT OF WAY.

SAVING AND EXCEPTING THE FOLLOWING PORTION INTHE NE 1/4 SE 1/4 AS FOLLOWS-

BEGINNING AT THE SOUTHWEST CORNER OF THE NE 1/4 SE 1/4 OF SECTION 23,
TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, WHICH POINT OF BEGINNING IS MARKED BY THE INTERSECTION OF
OLD FENCE LINES WITH THE CENTER LINE OF THE HOMEDALE-DIXON COUNTY ROAD:;
THENCE NORTH ALONG THE CENTERLINE OF SAID COUNTY ROAD A DISTANCE OF 145
FEET; THENCE NORTH 89 DEGREES 47' EAST ALONG A LINE PARALLEL TO AND 145 FEET
DISTAN: FROM THE SOUTH LINE OF THE NE 1/4 SE 1/4 OF SAID SECTION 23 A DISTANCE
OF 300 FEET; THENCE SOUTH 145 FEET, MORE OR LESS, TO THE SOUTH LINE OF SAID NE
1/4 SE 1/4; THENCE SOUTH 89 DEGREES 47° WEST ALONG SAID SOUTH LINE A DISTANCE
OF 300 FEET, MORE OF LESS, TO THE POINT OF BEGINNING. ALSO SAVING AND
EXCEPTING TEOSE PORTIONS DEEDED TO GREAT NORTHERN RAILWAY COMPANY IN
VOLUME 95, PAGE 479 AND VOLUME 97, PAGE‘ZS&}ALL:DEEDRECORDS OF KALAMTH
COUNTY, OREGON. B S T -

1554 DAYTON O
LOT 7 IN BLOCK 3 OF BRYANTS TRACTS N;}; 2, AC‘cdRmNc TO THE OFFICIAL FLAT
THEREOF. o STATE OF OREGON, i
s o -CQPHQ' of Klamat}h L
MICKEY D CUMMINGS AND ESTER J. CUNMINGS . Filed for record at request of:

N P ~— . __._s. Valley State Bank
: R | on'this _18th  day of _March A.D, 19 92
- - I T S L b A - oclock = A M. and duly recorded
CoinVol . M92 ' of Mortgages Page __ 5586 .

©+ Evelyn Biehn ' County Clerk -

Ce L Deputy.
| Fee; $20.00 -




