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DEED OF TRUST

THIS DEED OF TRUST IS DATED JANUARY 17, 1992, among Laurstia B. Webb, whose address ie 7203 Boyd Ci,,
Kilamath Falls, OR 87603 (referred to below ag "Grantor”); WESTERN BANK, whose address is 421 South 7th
Street, P.O. Box 669, Klamath Falls, OR 97601-0322 (roferred to balow sometimes as “Lender” and sometimes
as "Beneficlary”); and Kiamath County Title Co., whose address Is 422 Main St Klamath Falls, Oregon 97601

__(referred to bslow as "Trustea”).

~ CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes for the benefit of Londer as Beneficlary all of Grantor's

right, tile, and Intserest In and to the foliowing described real property, together with all existing or subsaquenty erected or afiixed bulldings,
2 improvements and fixtures; &lf easements, rights of way, and eppurtsnances; aff water, water rights and ditch rights (including stock in utilities with ditch
Xz or irrigation rights); and all other r;ghm. rO{%e‘.nies, and profits releting to the real iglrop?, Including without limitation all iinerals, oil, gas, gsothermal
L. and similer matters, located In Klama County, State of Oregon (itho "Hea! Proparty®):

Lot 12, Block 1, Tract 1085, Country Green according to officlal piate record In the office of couniy clerk
Klamath County, State of Oregon wiih the following moblle home which ls affirming affixed 1o the
property by colm. 1978 Ridgewood Serlai No. 09113720,

The Real Proporty or e address Is commonly known as 7203 Boyd Ct., Klamath Falls, OR .
Granter presently assigns to Lender {also known as Beneficiary in this Deed of Trust) et of Grantor's right, titte, and interest in and to alj present and
the Property and all Rents from the Property. In addition, Grantor grania Lender a Uniform Commercla) Code secursity Interest in the
Rents and the Personal Propenly defined below.
DEFINITIONS. The following words shall have the following maanings when used Inthis Dsad of Trust. Terms not otherwiss dafined in this Deed of
Trust shall have tha meanings attributed to such terms in the Uniform Commarcial Code. Al referancas to dollar amounts shall mean amounts in lawiul
money of the United States of America, .
Baeneficlary. The word "Beneficlary” means WESTERN BANK, lts successors and assigns, WESTERN BANK also io referred to as "Lender” in this
Doed of Trust. :
Doed of Trust. The words "Dead of Trust" maan this Dead of Trust among Grantor, Lender, and Trustee, and includes without Eimitation alf
assignmant and sacurity interest provisions relating to the Personal Property end Rents, '
Grantor. The word “Grantor® moans any and alf persons and entitics executing this Deod of Trust, Including without fimitation Lauretia 8. Webb,

Guaranter. Tho word "Guarantor” means and includas without limitation, sach and all of the Quarantors, sureties, and accommodation padss in
connoction with the Indabtednsss,

Improvements. The word “improvemonts® means and Includss without Imitation all existing and future Improvements, fixtures, buildings,
structures, mobile homes affixed on tha Real Property, faclliles, edditions and other constiuction on tha Real Property,

Incieblednesa. The word and Interest payabla under the Nots and any amounts expended or advanced by
Lender to discharge obligations of Grantor or ©xpanses Incurred by Trustes or Lender o enforce obligations of Grantor under this Daad of Trust,
togsther with interest on such emounts &s provided In ihis Dead of Trust.

Lender. The word "Lander” means WESTERN BANK, Ifs successors and assigns.

Note. The werd "Note” meana the Nots dated January 17, 1992, In the principal amount of $7,338.20 from Grantor to Lender,
togather with all renawals, extensions, modifications, refinancings, and substitutions for the Note. The matiity date of the Note Is January 17,
1897. The rate of interest on tha Nots Is subject to Indexing, edjustment, renewal, or renegotiation,

Personal Property. The words "Personal Property” maan all equipment, fixtures, and other articies of personal property now or hereafter owned
by Grantor, and now or hereafter atteched or afilxed to tha Real Properly; tegether with alf accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceads (including without limitation all insurance proceeds and refunds of
premiums) from any sals or other disposition of the Property.
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Froperiy. The word “Propery” means coliactivaly the Real Froperty and the Personal Property. ‘
Fleal Property. The words "Rea! Propesty” raoan the "Conveyance and Grant® section,

ell promissory notes, credi egreamants, ban
guarantics, security agreamanis, . w2 end dosumonts, whether now or hereafter
exsting, executed in connaction with Grantor's

Rents. The word "Rsnis® maans all present and future rents, ravenues, incoms, lesuas, royalties, profits, and other benefits derived from the
Property.
Trusise. The word "Trustoe® means Klamath County Tila Co. and any substituta or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSOMAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEFTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Desd of Trust, Grantor shell pay to Lender af amounts secured by this Dead of
;mst as thay become dus, and shell strictly and In a timely manner perform all of Grantor's obligations under tha Note, this Dead of Trust, and the
claisc! Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor &grees that Grantor's possession and uss of the Property shall be governad by the
foliowing provisions:

Possesslon and Usa. Untll the cccuirencs of an Event of Default, Grantor may {(a) remaln in possession ang control of the Property, (b) use,
operais or manage the Property, and (c) collact any Rents from tha Property, The following provisions relate to the us3 of the Property or 1o other
firitations on tha Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE P

OF APPLICABLE LAND USZ LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTIN

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR

AFPROVED USES.

Duty to Malntaln, Grantor sheli meinteln the Property in tenantablo condition and prompty perform all repairs, replacements, and maintenance
necessary to preserve ils va'ue.

Harardous Substaness. The tarms “hazerdous waste,” "hazardous substanca,” "disposal,” "release,” and "threatened relsase,” as used in this
Dead of Trust, shail have tha Sama meanings as set forth In the Comprehensive Environmental Response, Compensation, and Liability Act of
1880, as amendad, 42 U.S.C. Section 8801, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L No. 99-499

T fepresents
ration, manufacture,
about the Property.
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in
vailing, () any uss, genseration, manufacture, storage, freatment, disposal, releass, or threatenad releasa of any hazardous waste or substance by
eny prior owners or occupants of the Property or (ij) any actual or threatened liigation or claims of any kind by any person refating to such
malters. (c) Except as previously disciosed to and acknowladgsd by Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or
other authorized user of the Property shall use, generate, manufacture, store, treat, disposa of, or releass any hazardous waste or substance on,
and (i) any such activity shall be conducted in compliance with ell applicable faderal, state, and local laws,
, Including without Emitation those laws, regulations, and ordinances describad above, Grantor authorizes Lender and
it3 agsnts to enler upon the Property to make such Inspections and tests es Lender may deem appropriate % determine compliance of the
Property with this saction of the Dead of Trust. Any inspections or fests mads by Lender shall be for Lender's purposes only and shall not be
i the part of Lendar to Grantor or 1o any other person. Ths representations and wamanties
nce in investigating the Property for hazardous waste. Grantor heraby (a) releases and waives
contribution in the event Grantor becomes liabla for cleanup or other costs under any such laws,
Lender agalnst any end alf claims, losses, liabilities, damages, penaliies, and expenses which
fesuling from a breach of this saction. of the Beed of Trust or as a conse 3
asa or threatened release occurring prior 1o Grantor's ownership or interest in the Property,
baen known o Grantor. The provisions of this saction of the Dead of Teust, including the obligation
Indebtodnoss and the satisfaction and reconvayance of the lien of this Deed of Trust and shall not

bo affectad by Lender’s acquisition of any interest in the Property, whethar by forecicsure or otherwise,

Nulsance, Waste. Grantor shall not Causs, conduct or penmit any nulsancs nor comyalt, permit, of suffer any s¥ipping of or wasts on or to the
Property or any portion of the Property, Specifically without limitation, Grantor will not remove, or grant to any other party the fight to remove, any
tUmber, minerals (including ol and ga3), ecil, gravel or rock products without the prior wiitten consent of Lander,

Removai of Improvements. Grantor shall r2t demolish of remove any Improvemants from the Real Property without the prior writtan consent of
Lander. As a condition to the removal of any improvements, Lender may require Grantor to meke arangements zatisfactory to Lender to replace
such Improvemsnis with Improverments of at lsast oqual value,

Landsr's Right to Enter.
Lender’s intsrests and 1o §

Compllance with Govemnmental Requirements. Grantor shall promptly comply with e laws, ordinances, and requiations, now or hereafter in
effoct, of aff governmenta! authorities epplicable to the uss or occupancy of the Property. Crentor may contest in goed faith any such law,
orcinancs, or regulation and withhold complianca during any proceeding, including egpropriate &ppasks, so long oy Grantor has notified Lander in
wriing prior to doing 20 and so long as Lender's intarests In the Property are not jeoperdized. Lendar may require Grantor o post adequate
security or a surety bond, faasonably satisfactory to Lender, to protect Lender's interect,

of the Property are reasonably

DUE ON SALE - CONSENT BY LENDER. Lendsr may, =t its option, declare Immediatoly due and payabls all sume sacused by this Deed of Trust
upon the sela or transfer, without tho Lendar's pitor wiitien consent, of ali or any part of the Real Property, or any intsrest in tha Real Pro
of transfor” means tarest thereln; whether lag
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more than twenty-fus percant (25%) of tha voling stock of pertnership Imerests, 25 the casg may b, of Grantor. Howaves, this option shell not e
axefdseclbymnderﬂsx:chexerc%obpfomb&edbytedersslaworbymegonlew.‘ e : : LA

TAXES AND LIENS. Tho following pmv&!onsrelaﬁngtothstaxesam%monmm‘mepmmmmdaﬁm

Payment. Grantor shall pay when due (and In all 6vents prior to dslinquency) &l taxes, speciel laxes, asssssments, charges (Including waley and
sower), fines and impositions levied agalnst or on aecount of the Propesty, and shall pay when dus all claims for work dong on or for services
rondered of material furnished to the Property. Grantor shall maintain the Property free of e lians having priotily over or squal to the interest of
Landar under this Deed of Trust, except for the lon of taxes and assessmsnts not dus and except as otherwisa provided In this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the obligaiion fo
pay, 20 long as Lander's interest in the Property is not jeopardized. Hallen arisesorisfiedas a result of nonpayment, Grantor shall within fifteen
(15) days after the fien arises or, f afienis filad, within §iftsen (15) days after Grentor hes notice of the filing, sscure the discharga of the Een, orif
roquestsd by Lender, deposit with Lender cash or a sufiicient corporate surety bond or other secusily satisfactory to Lender in an amount sufficient
to cischarge the fien plus any costs and sttorneys’ fess or other cherges that could accrus es a resuk of a forsciosure or sale under tha Ben. In
any contest, Grantor shell dsfend itself and Lender and shall satlafy any adverse judgment before enforcement agalnst the Property. Grentor shall
name Lender as an additione! obliges under any surety bond furnishad In the contest procesdings.

Evidance of Pzyment Grantor shall upon demend furnish to Lender satisfactory evidence of payment of tha taxes or sssessments and shall

gg‘xodze the eppropiiate governmental officlal to deliver to Lender at any tma a wiitten statemoent of the taxes and assesements against the
peity.

Nolics of Censtruction. Grantor shall notify Lender at iaast fifteen (15) days belore any work is com¥nenced, any sarvices are furnished, or any

materisls ere supolied to the Property, if any mechanic's lian, materialmen's ian, or other ien could be assertad on account of the work, services,

or matarials. Grantor will upon request of Lender furnish to Lander advance assurances satisfectory to Lander that Grantor can and will pay the

cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o Insuring the Property ere a part of this Dsed of Trust.

{alntenanca of Insurance. Grantor shall procure and maintain policles of fire insurance with standerd extended coverags endorsements on a
replacament basis for the full insurable value coveiing ali Improvemants on the Real Property in en amount sufficient to avold application of any
colnatrance clsuss, and with & standerd morigages clause in favor of Lender, together with such other hazerd and liabllity insurance as Lender
may reasonably requite. Policies shell bs written in form, emounts, coverages end basis reasonably ecceplabls to Lender and Issued by 2
ooinpeny or companies reasonably acceptablo to Lender, Grantor, upon request of Lender, will deliver to Lendar from time to time the policies or
cartificates of insurance in form setisfactory to Lender, including stipulations that coveragss will not bo cancelled or diminished without at least ten
(10) days’ prior wriiten notice to Lender.

Appilcation of Proceeds. Grantor shall promptly notify Lendar of any loss or damaga to ths Property. Lender may make proof of loss if Grantor
fails to do so within fiitesn (15) days of the casually. Whether or not Lender's sscurlty is Impaired, Lender may, at its election, receive and retain
the procsads and apply the procseds to the reduction of the Indabtedness, payment of any fien affecting the Property, or the restoration and
repeir of the Property. If Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the demaged or dastroyed
Improvements in 8 manner satisfactory to Lender. Lender shall, upon satistactory proof of such expenditure, pay or relmburse Grantor from the
proceads for the reasonable cost of repalr or restoretion i Grantor i not In default under this Doed of Trust. Any procesds which have not been
disbursed within 180 days efter thelr recalpt end which Lender has not committed o the repelr or restoration of the Property shall be used first
pay any amount owing to Lender under this Dead of Trust, then to pay accrusd Interest, and tha remainder, if any, shall be gpplied to the principal
balance of the Indebtednass. If Lender holds eny proceeds after paymant in full of the Indebtedness, such praceeds shall be paid to Granlor as
Grantor's Interests may appaar.

Uriexplred Insurance at Sale. Any unexplied insurance shell inure to the banehit of, and pass to, the purchaser of tha Property covered by this
Deed of Trust at any trustee’s salo o other salp heid under the provisions of this Deed of Trust, or at any foraclosura sale of such Property.

EXPENDITURES BY LENDER. If Grantor {sils to comply with any provislon of this Desd of Trust, or if any actien or procesding is commancad that
would materially affect Lender's intsrests in the Propoerty, Lender on Granior's behalf may, but shall not be required to, take any action that Lender
deems epproprista. Any amount that Lender expands in so doing will bear Interest et the rate charged undsr the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenees, at Lender's option, will {a) be payeble on demand, (b) be addad 1o the balance of
the Hote end be apportioned among and be payable with any instaliment payments to becomsa due during either () the term of any applicable
insurance policy or (i) the remsining temn of the Nota, or (c) ba treated as & balloon payment which will be due and payabis at the Note's maturity.
This Desd of Trust also will secure payment of thees amounts. The righis provided for in this paragraph shall be in addition to any other rights or any
remediis 1o which Lendsr may be entited on account of tha dsfault. Any such action by Lender shall not ba construed as curing tha default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating fo ownership of the Property are & past of this Deed of Trust

Tile. Grantor warants that (a) Grantor holds geod and marketable title of record to the Property in foe simpls, free and claar of &ll iens and
encumbrancas other than thosa set forth in the Real Proparty descripion or in any lite Insuranca policy, titls ropen, of fing tits opinion issued in
faver of, end eccepted by, Lender in connection with thia Daad of Trust, and (b) Grantor has the full right, power, end authority to execute and
dativer this Dead of Trust to Lender.

Dafensa of Tille. Subject to the excaption in tho paragreph shove, Gremor wamranss and will forever defand the title to the Propasty against the
lawiul claims of all persons. In the event eny action or procesding is comenenced that questions Grantor's tits or the Intersst of Trusias of {ender
under this Deed of Trust, Grantor shell defend the action &t Grantor's expenss. CGrenier may o the nominal party in such procesding, but Lender
shelf ba entitied 10 participate In the procseding and to ba represented In tha procesding by counsa! of Lendar's own cholee, and Grantor will
doliver, or causs 10 be dslivered, to Lender such instrumants as Lender may request from dme to tima to permit such participation.

Compilance With Laws, Grantor warants that the Property end Grantor's use of the Property complisa with &l existing epplicable laws,
ordinances, and regulations of governmental authorities.

COMDEMNATION. The following provisions relating to condemnation proceedings are & pait of this Daed of Trust.

Application of Net Procecds. if all or eny pat of the Froperty Is condemned by endnent domein proceadings or by any procsading or purchass
In fisu of condemnation, Lender may at its elscion raquire that oll or any portion of the net procsets of the award o epplied to the indebladness
of tha repalr or restoration of the Property. Ths net procasds of the eward shall mean the award after paymont of ali reasonable costs, EXpenses,
and attorneys' faes necessarlly pald or incumed by Grantor, Trustes of Lender in connacion with the condamnation.

Procsedinga. if eny procseding in condemnation is filed, Grantor shall promptly rotify Lender in wriling, and Grantor shell promptly take such
stops as may be necessary to dafend the action and obteln the sward. Grantor may be the nominal party In stch procesding, but Lender chal be
entitied to participata In the proceading and to bs represented in the proceeding by counss! of its own choice, and Grantor will deliver or cause io
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bo dalivered to Lender such instruments as may ke reqamsmvby ﬁm%ﬁfété ﬁmato pennéisuch paﬁ@mw
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relzting to governmantal taxes, fess
and charges ere a part of this Daed of Trust

Current Tares, Feos and Charges. Upon request by Lender, Granor shell exscute such documsnts in addition % this Deed of Trust and take
whataver other action Is requested by Lendar to perfect and comtinue Lendar's lien on the Rea! Froperty. Grantor shall reimburse Lender for ait
tases, as dascribed below, together with all expsnses Incurred in recording, psifesting of continuing this Dead of Trugt, including without limitation
all taxes, fess, documentary stamps, and othsr charges for recording or registaring this Deed of Trust.

Taxes. The following shali constitute taxes to which thia saction eppliss: (o) & epecific i upon this type of Dead of Trust or upen all or any part
of the Indabledness secured by this Dead of Trust; (b) & spacific tax on Grantor which Grantor Is suthorized or required o deduct from paymenis
or the Indebtadnass secured by this type of Dead of Trust, (c) ataxon this typs of Deed of Trust chargeabla against the Lender or the holder of
tha Note; end (d) a specific tax on &lf or any portion of the Indebtadnsss or on paymants of principal and Interest made by Crantor.

Subsequent Taxes. If any tax to which this esction applies Is enacted subsaquent to the date of this Desd of Trust, this event shall have the same
etloct £3 en Event of Defaitlt (as defined below), and Lender may @xerciea any or all of its avallabls remadies for en Svent of Default as provided
bedow unless Grantor eithsr (a) pays tha tax before it becomss dellinquant, or {b) contests the tax as providad above In the Taxes and Uens
section and deposits with Lender cash or a gufficlent corporate surely bond or other sacurity satisfaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreamant are & part of
this Deed of Trust.

Security Agresment. This instrument shell constituts a security agreament o the extent any of the Proparty constitutes fixiures or other personal
property, and Lender shall have all of the rights of a securad party under the Unlform Comsnerclal Code as amended from Ume 1o time.

Sacurity Interest. Upon request by Lender, Granior shall executs financing statements and take whataver other action Is requiasted by Lender to
pertect and continue Lencer's sscurity Interest in tha Rents and Persons! Property. In addition to recerding this Deed of Trust In the real property
records, Lender may, &t eny tima and without further suthorizetion from Grantor, filo executed counierparts, coples or reproductions of this Deed
of Trust £s a inancing statement. Grantor chall relmbursa Lendsr for oll expensas incurred In perfecting or continuing this security interest. Upen
dafault, Grantor shall essambie the Persoral Property in & manner and at a plece rossonably convenient to Grantor and Lender and make It
availabla to Londsr within three (3) days after recelpt of written demand from Londar.

Addreases. The maling addresses of Grantor {debior) and Lender (escured perty), from which information concerning the security interest
gmmed by this Dsad of Trust may bo obtainsd {each as reguired by the Uniform Commercial Coda), are as stated on the first page of this Deed of
rust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further essurances and atforney-in-fact wre a past of this Deed
of Trust.

Further Assurances. Al any tims, and from time to tmo, upon request of Lender, Granlor vill meke, exetuts and deliver, or will cause 10 ba
mada, exccuted or delivered, to Lender or 1o Lender's dosignes, and when requested by Lender, ceuss fo bs filed, recorded, refiled, or
rerscorded, es the casa may bs, at such times and In such offices and places as Lander may deam eppropriate, any and all such mworgages,
dosds of trust, sscurity dseds, sscusily egresments, financing statemants, continuation stetements, instruments of further assurance, cerlificatss,
and other documents s may, In the eols opinion of Lender, be necessary of deglrablo in order o cffectuats, complete, perfess, continue, or
preserve (a) the obligations of Grantor under the Note, this Dead of Trust, end the Relaled Documsnis, and (b) the liens and sscurily interesis
creatsd by this Deed of Trust as first and prior fens on tha Property, whather now owned of hereafter ecquired by Grantor. Unless prohibited by
law or agreed to the contrary by Lender in witing, Grantor shall relmburss Lender for sl cogts and expsnses incumred In conneciion with the
matters referred to in this peragraph.

Attorney-In-Fact. If Grantor falis 1o do any of the things refervad 1o In ths preceding paragreph, Lender may do so for and in the nama of
Grantor end ot Granior's expensa. For such purposes, Grantor hereby irevosably eppoints Lendsr 25 Grantor's ettorney-in~fact for the purpose
of making, executing, delivering, filing, recorcing, and doing all other things as may to necessary or desirable, in Lender's sole opinion, 0
sccomplish the matters roferred to In the preceding paragreph.

FULL PERFORMANCE. If Grantor pays all the Indsblednass when dus, and othaswise periorms ail the obligations impossd upon Grantoy undsr this
Doad of Trust, Lender shall executs and deliver to Trustes a request for full reconvsyznce and shall exscute and dsliver to Granior suitable stetements
of tanvenation of any financing statement on fila evidancing Lendsr's security Interest in ths Rents and the Persona! Properly. Any reconveyance fee
required by law ehell be paid by Grantor, it pemitied by applicabls law,

DEFAULT. Each of the following, et the option of Lender, shalt constitute an event ¢f default (Event of Default’) under this Dged of Trust:
Delault on indebledneas. Feilure of Grantor to make any payment when due on the Indebisdness.

Detault on Othaer Payments. Faliure of Grantor within tha tima raqulred by this Dead of Trust to mala any peyment for taxes of insurance, of any
other payment necessary to prevent fling of or to effect discharga of eny Han,

Compllance Dsfaull. Fallura to comply with any othar trmn, obligation, covenant of condition contalned I this Deed of Trust, the Note or in any
of tho Related Documents. I such a f2iure is curable and i Grentor has not teen given a notice of a broach of the sama provision of this Deed of
“Trust within the preceding twelve (12) months, R may ba cured {and no Event of Default witl hava cccurred) ¥ Grantor, after Lender sends wiiltan
notice demanding curo of such fallure: (a) cures the fature within fiigon (15) days; or (0} H the cure regquires more than fittesn (15) days,
immediaely initlates steps sufficlent o curs the {allure and thereatier continues and complates all ressonable and necessary steps sufiiclent 1o
produce compliance as soon &s reasonably pragtical,

Breachas. Any warranty, representation or statemant masa or furnished to Lender by or on behalf of Grantor under this Deed of Trust, tha Note
of tho Related Documants Is, or at tho tima made or furnishad was, {alse In any matorial respect.

Insolvency. The Insolvency of Grantor, eppolnimsnt of & receiver for any part of Grantor's propeny, any assignment for the benefit of creditors,
1he commencamsnt of eny procesding under any bankiuplcy or insolvency laws by oF against Granior, of the issolution of termination of
Granior's existence 23 & going businsss (it Grantor I3 a business), Except o the axient prokibitad by federal law of Oregon taw, the death of
Grantor (it Grantor Is an Individual) aiso shall conzstitute an Event of Dafaul undsar this Dead of Trust.

Forecloaure, eie. Commencement of foreclosure, whather by judiclal procaading, ssif-hslp, rapossession or any other methad, by any creditor of
Grantor egainst eny of the Property. Howaver, this subsection shall not epply in the event of a good faith dispule by Grentor as fo the velidiy or
reasonableness of the dalm which is tha becis of the forsciosurs, provided that Grentor gives Lender writien notica of such claim and furnishes
reserves or & surely bond for the clalm satisfactory to Lendar.

Bresch of Other Agreement. Any breach by Grantor under tha tarms of any other agresment between Grantor and Lender that 13 not remaded
within any grece period provided thereln, including without fimitation any agreamaent concerning any Indebtadnass of other obligation of Graruor 19
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Len&ar.whmhamxisﬁng now or latsr, -

Events Affecting Guarenior, Any of the preceding events [T w&.h reag:@ct to-any Guarentor of any of the indabladness or such Guarantor
dies or bocomss Incompetant. Lender, atiis option, may, but shali not ba required to, permvt tha Gugrentors estato to assume uncondisonaly the
obiigations erlsing undar the guarenty in a manner satisfectory to Lander, ard, In dolng s0, cure the Event of Default,

Inzecurity, Londerin good faith dasms itself Insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Dafault and at any tms therealter, Trustes or Lender, at its option, may
exercise any ona or more of the following rights and remedies, In addiion 1o any other rights or remadies provided by law;

Accalerata Indebtedness, Lendsr shall have tha fight &t lis option without notica to Grantor to declare the entire Indebledness immediately dus
and payable, including any Prepeyment penatly which Grantor would ba required 1 pey.

Forsclosure. With respect to all or any part of the Res! Propenly, the Trustee shall havs the right 1o forecloss by notice and sale, and Lender shat
have the right 1o foreclosa by Judicial foreclosura, In eithsr cass in accordanca with and to the full extent provided by epplicable law. If this Deed
of Trust is foreciosed by judicial foreclosure, Lendar will bo entitled 10 judgment which will provide that if the foreclosure sale procesds are
insuficlent to satisfy the judgmsnt, execution may Issue for the amount of the unpald balance of the Jjudgmant.

UCC Remadies, With respect to all or any pert of the Personal Property, Lender shali have alf the rights and remeadias of a secured party undsr
the Uniform Commercial Code,

Coliect Rents. Londer shay hava the right, without notica to Grantor, to teko possassion of and manage the Property and coflect the Rents,
Incluct , and epply the net procesds, over and abova Lender's costs, against the Indebtedness. In furtherance of
ant or other user of the Properly to nt or Use fees directly to Lender. If the Rents gre

by tenants or other usarg to Lender in response to Lender's
whather or not any proper grounds for the demand existed. Lender may
gh a receiver,

y pant of tha Property, with the power 1o
and to collect ths Rents from the Propsrty
The recelver may sarve withoyt bond ¥ parmitted by law,
arent value of the Property exceeds the Indabtedness by a
g &2 a receiver,

Tenancy a2t Sufferance. If Grantor remsins In posesasion of the Proparty the Property is sold as providad above or Lendsar otherwise
becemss entitied to possession of ths Property upon dafault of Grantor, Grantor shall become & tenant at suiterance of Lender or the purchaser of
the Property and shall, at Lender's option, either () pay a roasonable rentsl for the use of the Property, or (b) vacate the Property immediately
upon tha dsmand of Londsr,

Other Remedles. Trustes or Lender shay have any cther right or remedy provided In this Dead of Trust or the Nota or by faw.

Nolics o Sale. Lender shay give Grantor reasonabla notica of the time and place of any public sale of the Personal Property or of the tme after

which any privata sals or other Intended disposition of tha Parsonal Proparty Is t0 bs made. Reasonsble notice shalf maan notica given at least

t:rn (10) days befora the tims of the salg or disposttion, Any sale of Persongl Property may ba made in conjunction with any sale of the Real
oparty.

Salo of the Property. To the extent parmitted by applicable law, Grantor haraby walves any and all rights to have tha Propesty marshalied. In

exercising its rights and remedies, the Trustes or Lencer shall ba 25 to sell &f or eny part of the Property togstier or Separately, in one sals or by
Seperato sales. Lender shall bs antitlsd to bid at any public sals on &t or any portion of the Property,

take action to
are a defauit and
Attorroys’ Fees; Expenses. If Lendar institutes any suit or
recover such sum as the court may adjudge reasonabls

ncluding efforts to modify or
vacals any automatic stay or Injunction), eppeals end any anticlpated post-judgment colieotio seivicss, ths cost of searching records, obtalning
titls reports (including foreciosure T8ports), surveyors' reports, eppraisal fess, titlg Insurence, and fees for the Tiustea, 1o the extent permitted by
applicabla law. Grantor also will Pay any court costs, in adcition to elf other sums provided by law,

Rights of Trustee. Trustes shall have all of tha rights and cuties of Lender as os! forth In this ssotion,
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes ere past of this Dead of Trust.

Powers of Trustes, In addition to alf powers of Trustse arising a3 a matter of law, Trustes ehall have the power 1o take the fctiowing actions with
fespect to the Properly upon ths written request of Lendar and Grantor: (a) join in preparing and fling & map or plat of the Real Property,
including the dadication of etreats or other rights to the public; (b) joln in granti any sasement or creating any restriction on the Rea! Property;
and (c) join in any subordination or other agresment affacting this Dead of Trust or the interest of Lender u

Obligations to Notify. Trustso i ther trust deed or Fen, or of any action
or proceading in which Grantor, be a party, unless the action or proceading is brought by Trustea,

Trustes. Trustes shell moot al qualifications required for Tructes under epplicable law. In eddiion 1o 2 rights and remsdies set forth above,
vﬁthrespec:to&ﬂoranypmotme Property, the Trustco shall haveﬁwﬂgm‘eahmdosehymﬁceandwéa, and Leadershanhavexheﬁgms:
foreciosa by judicial foreclosure, In sither cass In eccordencs with and to the full extent providsd by applicable law,

Succossor Trustea. Lender, &t Lender's option, NS &p| intad hareunder by an
Instrument exscuted and acknowiedged by i t, Oregon. The instument shali
quired by siate law, the names of the crigina! Lender, Trusles, and Grenior, the book and page where

fecorded, and ths nemo and address of the successor tusise, and the instrumant shatl ba execinad and ecknowledged by

ceessors in interest. The successor Yustes, without convavancs of the Propesty, shall succaed to 21 the tile, power, and duties
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confarred upon the Trustas In this Dead of Trust and by epplicabls law, Tris procadurs for subetiniton of tusies shay govern to the exclusion of
&l other provisions for substiution, ) N

dress,
leneous provisions are a part of thia Dasd of Trust

Related Documents, constitutes tha entire undarstanding and agreement of the parties as to
this Deed of Tnsst shali by effective unless given in wiiting and signed

ﬁsﬁwmﬂﬁo&m&%aﬁd&&am byl.@ndgiaﬂ:@seats of Qregon. This Deed of Trust
mm»mmmwmsm@emm

Cazption haadings in this Dasg of Trust ars for convanisncs purposas only and e not to bs used £ interpret or defing the
Desd of Trust.

Morger. There ehall ba no
time held by or for the banst of Len,

Soverabllity, i a court of compatent jurisdiction finds any proviglon of this Desd of Trust to bs invalid or unanforceabls as o any
circumstancs, such finding sheall not fender that provislon invalid or unenforceabls zs to any other percons or circumstances, K faasible,
offending provision shalj be deamead to bo modifiad to ba within the limits of enforceabliily or validlty, howsver, i the offending provision
S0 modifiad, It shall bs stricken and &ll other provisiong of this Doed of Trust in ali other respects ghalj famaln valid and enforceabla,

caafing
&3 10 future Transactions,
iy Ir@sa:gg shall not constiyte

INDIVIDUAL ACKN@WS.E@@%E?@T
SYATE OF @V.qu )

B )83
CouNTY OF ﬁ\CQ,mg\r:ﬂ(\ )

On this day betore ms, tha undarsigned Notery Public, Personally eppeared Lavretta 8, Webh, to ma known o be ths individual dascribed in and who
axscuted the Daad of Trust, and ecknoviedged that ho or ghe eigned the Dead of Trust en hig or her fres and voRuniary act and dezd, for the useg and
mnm&mﬁnﬂmﬁcm. L : \/L

Gmﬁﬁuir {1 day of NUQIRAA 18 AL

Roslngat ﬁb)m(ﬁa‘r\ &-//’%
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REGUEST FOR FULL RECONVEYANCE
(To bo uasd only when obligations hiave boes paldin ful)
To: \ Trusies g o

mumsigmdbmwgsomandholdaoiﬁilndeb‘edmsssscuredbytﬁaﬂeedcﬂms&. Aﬂeumsssuredby:h;soeedoﬂmﬁnavebeen
tully paid end satished. You are hereby directed, upon paymsent to you of any sums owing o you undermts:mefﬁﬁsoeedoﬁmsiorpu&xamm
myammb&em,meamelﬂmNoessswredbythésDeedchms!(chhBda&wadwyeumgeﬂwm&hmueednﬁmsmanda)reconvey.
ﬁmmwmﬁy.mﬁwpm&eﬁgnazed—bymmciﬁésDoedeiTmst.theeﬁﬂﬁnowhe%dbyyeu under this Deed of Trust. Pisgss mall tha
TecomMTyencd end Relxtad Documsnis 0! o

Bata: . Beneficlany:
fo:

LASER PRO (tm) Ver. 3.13 {c) 1582 CEl Bankers Servica Group, inc. 5!1 rightareservad. {OR-G10 LWEBBWNE -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Melvin Ferguson - : the __18th
of March AD, 1992 _at_ 3:24  oclock . E M., and duly recordsd in Vol. ¥M92
of Mortgages on Page 5738 o
.. . Evelyn Biehn . . County Clerk
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