17, L, 1991 man_and Dawn M, Trotman............
, being the owner of the following described property in : . ...County, Oregon, fto-wit:

'SEE"ATTACHED EXHIBIT "A" FOR LEGAL DESCkIPTION
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Trust Deed
{State whether mortgage, trust deed, contract, security agreement or otherwise)

executed and delivered to the first party owner's certain
on
SKherein called the first partyf I§e6n ) on said described property fo secure the sum of §
i

/—Recorded on ... APT . 1991, in the . County
Oregon, in?B8SKLFeeE/volume No
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

'il“
posite

hich is not pertinent to this

action)

trans-

i
o a

(Cross out any language ‘o

wi

secured.
The second party is about to loan the sum of $.31 +900.00 to the present owner of the property above

described, with interest thereon at a rate not exceeding ..¢ % per annum, said loan to be secured by the said

present owner’s First Deed of Trust (hereinafter called the

- years from its date.

To induce the second party to make the lcan last mentioned, the first party heretofore. has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the seccnd party fo make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party's personal representatives {or successors) and assigns,
that the said first party’s lien on said described property is and shall always be subject and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first,
prior and superior to that of the first party; provided always, however, that if second party’s said lien is not duly
filed or recorded or an appropriate financing statement thereon duly filed within days after the date
hereof, this subordination agreement shall be null and void.and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural,
and all grammatical changes shall be supplied to cause this agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto executed this agreement; if the undersigned is a
corporation, it has caused its corporate naie to be signed and its seal affixed by an officer duly authorized thereto
by order of its board of directors the day and year first above wriiten.
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STATE OF OREGON,

County of

This instrument was acknowledged beiore me on S

(SEAL)

STATE OF OREGON,

County of ........ Klamath .........

“{ Notaty Publzc for Oregon

M y commxsszon expues

,19.92., by

This insfrument was acknowledged before me on ..Mazch y/ 4

. 3‘\ o NG OJ},,_’S\ By

.\ aonn, O lbha et

v HAME oF CO%POQATE OFFICE OR AGENT, PARTN

South Valley St;ate Bank..

iilQQRPORATION PARTNERSH[P TRUS. ETC,

;r P L MY diahe,
B ypubhcforOteéeg fO-FS

: ‘M comimission expires ..

SUBORDINATION
AGREEMENT

- AFTER RECORDING RETURN. TO
Klamath First Federal S&‘L
540 Main St.
Klamath FaLs OR ‘97601 i

(DON'Y USE THIS
BPACE; RESERVED
FOR ' RECORDING
LABEL ' IN COUN-
TIRG WHERE
USED.}

. Record of ..

ounty of .
I certify that the within msttu-
Ras received for record on the

ment/microfilm/rece

of said. Coaniy.

. County affized.




. EXHIBIT "a"

A parcel of land situate in the County of Klamath, State of
Oregon, being a portion of Tract 36, MERRILI, TRACTS, more
particularly described as follows: .

Beginning at an iron pin located West 1320 feet, North 0 degrees
25" West 620 feet and West 499.25 feet from {he Sontheast ’
corner of Section 2, Township 41 South, Range 10 East of the
Willamette Meridian; thenre West 228.35 feet Lo the West line of
said Tract 36; thence South 0 degrees 25° Bast 117.5 faat to a
point; thence East 228.35 feet fo an iron pin; thence North 0
deqrees 25" Wesl 117.5 feet, more or less, Lo  the poink of ~
beginning., C ’ - : ) )

EXCEPTING THEREFROM that certain. tract of land deueribed in Bonk
M-65 al. Page 44529, Microfilm Records of Klamath County,

Oregnn, as follows:

A tract of land situated in Tracl. 36, MFRRITT, TRACTS, in Sectinn
2, Township 41 South, Range 10 East of the Willamelte Meridian,
in the County of Klamath, State of Oreqgon, more particeanlarly
deseribed ag follows: - 4

Beginning at .an iron pin located West 1320 feel, North 0 degracs
257 West 620 feet, and West 499.25 feet From the Southeash
corner of said Sectjon 2; thence Weast: 115.75 Leel; rhence South
0 degrees 25" Bast 117,5 feet-to a point ; thence Eask 115.75 ¢
feet to an iron pin; thence North 0 degrees 25' West 117.5 (eel .
more or less to the point of beginning.

CODE 14 & 228 MAP 4110-2DC TL 3100 KEY 2596625
CODE 228 & 14 MAP 4110-2DC TL 3100 KEY 2122227

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co.. the 19th

of March AD,1992 a_131:03 o'clock A M., and duly recorded in Vol _ M92

of Mortgzages .. on Page 3797
' Evelyn Biehn i’ County Clerk

FEE  $20.00 ' N C By e VN2, o ot




