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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in K‘-amaﬂ‘ ........... County, Oregon, described as: The Northerly 70 feet of Iots
45, 46, 47, and 48, Block 8, St. Francis Park, according to the official plat’
thereof on file in the office of the County Clerk of Kiamath County, Oregon.

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF. SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the

usand Nine Hundred Sixteen and 61/1

e e e S . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or-order and made by grantor, the tinal payment of principal and inferest hereof, if

not sooner paid, to be due and payable AprllOS, ..............

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B

To protect the security of this trust deed, grantor agrees: N - 3 ) L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement therzon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warraniy, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may be described as the ‘person or persons
manner any building or improvement which may be constructed, damaged or fegally entitled thereto, and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be - conclusive, prool of the truthfulness thereof. Trustec’s fees for any of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi- =~ 3ervices mentioned in this paragraph shall be not less than $5
tions and restrictions atlecting said properfy’ if the beneliciary so reguests, to s 10. Upon any delault by grantor hereunder, beneficiary may. af any
join in ting such i ing ts pursuant to the Uniform Commer- time without notice, either_in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regar dequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made the indebfedness hereby secured, enter up ion of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or ﬂ;y p;irl fherleoé. in l;:s own naéne suedor o(h;rwisedcollecl tﬁe rents,
beneliciary, jssues and profits, including those ast due and unpaid, and ap, 1y the same,
4.yTo provide and continuously maintain insurance on_the buildings Jess costs and expenses of Dperaﬁo: and collection, including reapsonable attor-
now or hereaiter erected on the said premises against loss or darmage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may, irom time to time require, in liciary may determine.
an amount not Jess than $.... =15 lue o written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with"loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as i d; i policies or p H s for any taking or damage of the
g Izhe graxgor Ishal ! i urm:;:‘e and_to property, ar:’d’!lzj application c;r drelease theu—oldas atoresaida shall not cur; or
eliver sait icies to i i ¢ 10 the expira- ~ waive any delault or notice of delfault hereunder or invalidate any act done
tion of anypgolicy ol insura d on “;dh buildings. pursuant’;o such notice. of
the beneliciary may procure the same at . grantors expense. ‘he amount i H e55 SECLTe
collected under any fire or other insurance pelicy may bg applied by benefi- hereby 103 ;gp:ir; defsult by granfor i payment of ange:—ndtei?r::dgeisngsof !h‘:
ciary upon any indebte ecured hereby and in such order as beneliciary . agsence with respec the beneficiary may
may determine, { beneliciary the entire amount so collected, Of  Jeclare all sums secu i i te. In such an
any part thereot, may be released to_grantor. Such application or release shall gyent the beneliciary at his jevtion may proceed to loreclose this trust deed
:g‘t g::‘; ;L::ﬁ::t ‘::ysfce}fazgtig; notice of delault hereunder of invalidate any ind equity as & n‘}ortglage or direé:t the ;rusteef(o foreclose this tr;.:hst dg;;i“ by
H jee- . " advertisement and saje, or ma, irect the trustee 1o purs ny other 11 cr
5."To keep said premises Iree irom construction liens and o pay all  Lemedy, either at law or in equ%’ty, which the, beneiiciarx;' may have. In the event
taxes. assesyments and other charges that may be levied or assessed upon OF <he beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
against said property before any part of such taxes, assessments and other the trustee shail execute and cause to be recocded his written notice of delault
charges hecome past due of delinquent and promatly defiver receipts therefor  and his election to sell “he said described real property to satisfy the obligation
to beneliciary; should the grantor fail to make payment ol any taxes, assess  gecured hereby whereupon ¢the trustee shall tix the time and place of sale, give
ments, insurance premiums, liers or other charges peyable by grantor, either 1 as then required by law and procecd to foreclose this trust deed
by direct payment or by providing beneficiary with funds with which to r providcd in ORS 86.735 to 86.795.
make such payment, beneticiary may, “at its option, make payment thereof, 3. Aiter the trustee . isement and
and the amount O paid, with interest at the rate set forth in the note secured sale, and at any time prior to he trustec conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this - gale, the grantor or any other person so privileged by ORS 86.753, may cure
"’“5‘! geez' shall be added to and become ;"-S:’gt ;’r[o;:’ebienl::h ’:‘;“;’ndybgl ’:;:: the delaultegr gcluv;‘lts. It th; d;lau}{t C;n'sists of a lgilure f% p:y, when due,
rust deed, riay Y ums secur t eed, the de e cure Y
with inferest as aforesaid, the prop- senlire emount d):ze a i 3 e other than such portion as

_the grantor, shall be ~bound .to the . not then be due had no Heteult occurred. Any other detault that is capable of
t that they are r the payr:r;nt of the obligation herein being cured may be cured by tendering f

and all such pay e tely due and payable with- eation or trust deed.
out notice, and the nonpayment thereof shall, at the option of the beneficiary; gﬂffufu, the person elfecting the cu
render all sums secured by this trust deed immediately due and payable and and expenses etuaily incurred in en
constitute a breach of this trust deed. . . . together with frustee’s and- attorney's fees not exce
6. To pay all costs, lees and expenses of this trust including the ¢ost by 'law.
of title search as well as the other casts and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dale and at the time and
in connection with or in enlorcing this obligation and trustec’s and attorney s place designated in the notice of sale or the time to which said sale may
fees actually incurred. R . " . be postponed as provided by law. The trustee may sell said property i
7. To appear in and defend any -action or procesding purporting . 10 in one parcel or: in separate parcels and shail sell the parcel or parcels at

ecurity rights or powers ol beneliciary or trustee; and in any suit, ©  auction fo the highest bidder for cash, payable at the time of sale. Trustes
ceding in which the beneliciary or frustee may appear, including . shall Heliver to the purchaser its deed in e as required by law conveyind
e of this deed, to pay all costs an expenses, In- - the property so sold, but without any covenant or warranty, express or im-
d the beneliciary’s or trustee's_atforney’s lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
atforney’'s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuan provided herein, frustee
pellate court shall adjudge r ble as the ticiary's or trustee’s attor- shall apply the proceeds ol sale (o payms the expenses of sale, in-
ney’s fees on such appeal. cluding thezcompe;satio? of the trus;:ie andhn reason;bel; c;:;rge by”rrus!ee's
H . attorney, (2) to the obligation secur by the trust deed, ) to all persons

It is mutually 8ér38d ”’at’. . having recorded liens subsequent fto the interest of the trus i ¢
8. In the event that any portion of all of said property ssl;'a" be taken  deed as their interests may appear 22 the order of their priority and (4) the

v g i

under the right ol eminent do o . all have the  surpius, it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, (o require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Benelicinry may fram sime 1 rime appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessatily sors to any trustee named hercin saccessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiar; under. Upon such A‘Ipfvuintment. cevance to the successar
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, tﬁg latter shall be vested with ali iitle, powers and duties conderred
both in the trial and appellat courls, ily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appoiniment
ficiary in such proceedings, amd_ the balance applied upon the dobtedneas  and substitution shall be made by written instrument executed by bencficiary.
secured hereby; and grantor agrees, at its own expense, 1o take such actions which, when recorded in the mortgagde records of the county or counties in
and execute such instruments as.shall be necessary jn obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly _exccuted and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is_made a public record as provided by Jaw. Trustee ix 1ot
endorsement (in case of full reconveyances, for Ilation), without ing obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trusiee

id property; (b) join in shall be a party unless such action or preceeding is hrought by trustes.

(a) consent (o the making of any map of plat of sai

NOTE: The Trust Deed Act provides that the trustee hereunder mus} be either dri_étvtb}ﬁe\j,"whc is an_oclive member of the Oregon State Bar, o bank, trust cempony
or savings ond loan association cuthorized to do business under “the 1aws: of Oregan of- the’ United" States, "¢ title - insuronce - compony authorized 1o insure title o real
property of this swate, is subsidiorics, affiliates, ageats or branches, the United States or any agency thereof, or an eswrow ogent ticensed wnder ORS 656.505 1o 498.585.

e e




The grantor covenants.and qéfees to ahd"ﬁit.h thebenef:czaryand those clafming under him; that he is law-

fully seized in fee simple of said described. real ‘propertyand:haysz &.valid, unencumbered. title therefo

and that he will warrant and forever defend the same &éaiigsi_ a!l "bersorybs ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily 1 antor's personal, family or household purposé (200 Important Notice below),
S XX RN 2E 25 o> PGP i > &L R B A DK M

h X (@, G

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shali mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the femini and the neuter, and the singul ber inclides the plural. ’ ’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not $ y {a} is licable and ths ficiary is @ craditor

as such word is definad in the Truth-in-lending Act and Regulation Z, the - W : Z : ; Z X
benoficiary MUST comply with the Act and Regulati by maki quired 77 P /

disch ; for this purp use Ste Mess Form Mo, 1319, or equivalent. . = ) d

If compliance with the Act is not required, disregurd this netice. Co

* 1M s H 3 o % _ =
lMPrOl}TA{l:l’ NIO'HCE. Delete, by lining cut, whkhev?r warranty (o) or (b} is O L mﬂ&ﬂ

STATE OF OREGON, County of .....ktamath. ,
This instrument was acknowledged before me on .. March

by .. Monte D. Chapman  and Mary L. Nebber
This instrument was acknowledged before me on

' W/M

11~ n_ngotaty Public for Qregon

by
as

s0s0y commission expires

HEQUE” FOR 'FULL RECONVEYANCE
To be used cnly when obligations hove been paid.

TO: . et eee s nanaae sy Trustes

The undersigned is the legal owner and holder of all indebted <5 secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Ycu hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evid: of i ‘ cbted d by said trust deed (which are delivered to you
herewith together with ssid trust deed) and to rsconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held by you under the same. Mail reconveyance and documents to"..— .

Do weot lots er destray this Trust Doed OR THE HOTE which it sscures, wiil ke made.

TRUST DEED
(FORM Ne. 581} ) County of

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. . S B S . ¥ certify that the within instrument
: TR : : was received for récord on the 19th. . day
of - Mareh ... 19..92,
. et 11316 Jelock A Bf., and recorded
"spACE REGERVED in Bogk/reslfvolums No. MOZ...... on
FoR pags . of as fes/tilefinstru-
RECORDER'S USE mentf microfilm/ reception No. Lh2420,

Record of Bortgages of said County.
Witness my hand and seal of

County affized.

AFTER RECORDING RETURN TO

Motor Investment Co o R _Evelyn Biehm.. Gounty.Glexk. ..
531 so 6th

dafth: Falls,Or 97601 Fee $15.00.




