- “THIS TRUST DEED, mads ‘this

or, MISOEN TITRE o & SCroee . : oceeeny 28 Trustee, and

as Beneficiary, e
WITNESSETH: . e e
Granfor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in CRMETH County, Oregon, described as: . , B '
frtcer T, R 32, Ketmpm Fpcs Fopeyr T [y o<, Ko a,
Lismary Creary, Sectons R e

together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issuss and profits thereof and all tiztures now or hereatter attached to or used in connec-
tion with said real estate.

FOR R ZHE PURPOSE OF SECURING PERFORMANCE of each agreement of gdrantor herein contained and payment of the
........ weeRRd T : .

. . iJ;ﬂM-W) S e el Gl L L Dollisrs, with ingerest thereon accarding to the terms of a promissory
note of even date herewith, payable o beneliciary or ordsr and de by grantor, ths tinal ‘payment of -principal and inierset hereof, it
not sooner paid, to be due and payable . f7f /55 / 7‘2 RO ¢~/ S SRS ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomies due and payable. In the event the within desceibad property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantar without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s optian, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable, : ’ 7

sum of .

To protect the security of this trust deed, grantor agreés:'

1. To protect, preserve and maintain said property in guod ing any or creating any restriction thereon; ( €) join in any
and repair; not to remove or demolish any building or_improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not (o commit or permit any wasfe of said property. - - thereol; "(d} reconvey, without warranty, all or any part of the property. The

2. To complete ar restore promptly and in Rood and workmanlike . _ firantee in_any feconveyance may he described as inc “person or persons
manner any building or improvement which may ‘be constructed, damiaged or legally entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incureed therelor. be (:‘nm:luslva" nrgal_ of the truthlulness thercof. Trustee's lees for any of. the

To comply with all laws, ordinances, redulations, covenants, condi- - services o in this Araph shall be not Jess than $5.
tions and restrictions allecting said property: it the beneticiary so requests, to . 10. Upon any deiault by grantor hereunder, beneliciary may at anp .
Join in ing such li H 2 pursuant (o the Unilorm Commer- time without notice, either in person, by adent or by a receiver fo be ap-
cial Code as the beneliciary may require and fo pay lor liling ;seme in the pointed by a court, and without regard {o the adequacy of any security for
proper public oflice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwiss collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and c H ly intain i ance on the buildings Iess'costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises against foss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order ag bene-
und such other hazards as the beneliciary may from time to time require, in ficiaty may drtermine.
a4 amount not less than § . . L , written in 1. The entering upon and (rking possession of said properfy, the

i ble to the b ficiary, with loss payable to ths latter; all coflection ol such rents, issues end orofits, or the procecds of fire and other
policies of insurance shal’ be delivered to the benediciary as soon as insured; insursnce policiss or compensation of awards for any taking or damage of the
#f the grantor shall Iail .or any reason (o procure any such insurance and fo property. and the application or release thereol as aloresaid, shall mot cure cr

deliver said policies to the beneficiary ot least fitzeen days prior to the expira-  waive any default or nofice of defsult hereunder or invalidate any oct done
tion ol any policy ol insuranct}, row or herezlter placed on u‘.’lqh buildings.  pursuant to such notice.

the benelkiary,mny_ptocure the same at gr r's . The 1 213 Upon default b P in of any indebted 5
collected under any fire or other insurance polrcy' may be applied by bgr_reh— hereby or in p,?;s perl A of any ;“ il hereunéer, time being of the
ciary upon any indebledness secured hereby and in such order as beneliciary essence with respect o such payment amdfor perk the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby im fistely due and payable. In such an
any part thereol, may be refeased to grantor. Such application or release shall cvent the beneliciary at his eloction may ed fo foreclose this frust deed
riot cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustce to foreclose this trus? deed by
act done pursuant to’such notice. advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises Iree {rom construction Jiens and to pay all remedy, cither at law or in equity, which the beneficiary may have. In the event
faxes. pcssments and ofher charges that may he levied or assessed upon or the beneliciary elects to foreclose by advertizement and sale, the beneficiary or
adainst said property belore any part of such faxés, Josessments and other  po gructee shall execute ard cause 10 be recorded his written sotice of delault
charges become past dee= or delinquent and promptly deliver receipte sherefor Lo ki etection (o sell the said described real property to satisly the obligation
fo beneliciary: should the grantor fail to.make payment of any tares, BBEEES-  wecured hereby whereupon the trustes shall fix the time and place of sale, give
pients, insurance premiums, liens or other chardes payable by Arantor, either  ovis thereol as then required by law and proceed to loreciose fhiz trust desd
by direct payment or by  providind beneliciary Jwith' funds with- which fo in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13, After the trustec’ has commenced loreclosure by advertisernent and
and the amount so_paid. with interest at the rate set forth in the note secured  oureand at any time prior fo 5 days belore the date the frustee conducts the
hereby, together with the obligations described in paragrephs 6 and 7 of this sale, the frantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the det, or delaults, I the detaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums sccured by the frust deed, the default may be cured by psying the
covenants hereol and lor such payments, with interest as aloresaid, the Prop-  entire amount due at the time of ths cure other than soch portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the o 0 TR e had no delault occurred. Any other delault that is capabls of
same exfent that they are bound for the payment of the obligation herein being .cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and pay. able: with- obligation or trust deed. In any case, in addition to curing the delault or
out natice, and the nonpayment thercol shall, at the aption of the beneliciary, delaults, the person eflecting the cure shall pay 1o the beneliciary ali cocts
render all sums secured by this trust deed immediately due and psyable and - and -expenses nctually incurred”in enlorcing i obligation of ths friss deed
constitute a breach of this trust deed. ' . . . fogether with trustec’s end atforney’s fees not exceeding the amounts provided

. To pay all costs, fees and expenses' of this frust including the cost: by law. .
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's . place desifnated in the notice ol sale or the time (o which zaid sale may
fees achull; incurred, T L T i i ge -postponed: as ‘pravided by law. The- trustee may sell said property ecither

7. To appear in and delend any action .or. procecding purporfing {0 . in onc parcel ‘or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of bencliciary or frustee; and in any 8Uit,  guction fo the. highest bidder lor cash, payable at the time ol sale. Teustee
action or proceeding in which the beneliciary or trustce may appear, inclading shall deliver to the purchaser its deed in l{rm as required by law ying
ary suit lor the lforeclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranly, express or im-
cluding evidence ol title and the beneliciary’s or trustee s _attorney's fees; the plied. 7‘?!0 recitals in the deed ol any matters of fact shaill be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all czies shall be  of the truthiulness thereol. Any perzon, cxcluding the trustee, but incheding
fixed by the trial court and in the event of an appesl from any judgment or the grantor and Leneliciary, may purchase at the sale.

decree of the trial court, grantor further afrces fo pay !,UCh s l!"he ap- £5. When trustce sells pursuart to the powers provided Rerein, frustee
pellate court shall adjudde ble as the bLenel: ¥'8 or frusiee’s attor- shall apply the proceeds of sale fo payment of (1) thes expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the érustee and a :easonable chorge by trusiee’s

Itis mlua"y agreed that: Attorney, (1) So !ﬁe obligation secured by the trust deed, (3) to all perecns

8 . having  recorded fiens subsequent fo the interest of the trusfee in the trust
8. In the event thai any portion or all of said property shall be taken  geed a5 their interests may appear in the order ol their, priority and (4) the
under the right of ent do or ) y shall have the  syrptus, if A7y, 10 the grantor or to Ais successor in interext entitled to such
right, if it 30 elects, to require that all or any portion of the monies payable surplus,
as compensation for wuch faking, which are in cxcesy of the amount required 18, Benrtiary may from time fo tine APPOINt 8§ successor or succes.
to pay all reasonable costs, expenses .and attorney's icga m-c\-sumb" paid or *3 o any trustee nanwd Aecein or to any successor trustee appointed here-
ircurred by grantor in such proceedings, shall be paid to beneficiacy and under. U, such appointment, and without conveyance fo The KICOESsOr
2pplied by it lirst upon any reasonable costs and expenses and allorney's feen,  trustee. the tutier bl bo vested with all title, powers and dutics conferred
Both in the trial and appellate courts, necesaarily paid or incurred by bone- “pon any trustee herein named or appuinted bereundes. Each such a pointment
liciary in such proceedings, and the bal plied upon the ind { and substitution shall be made by written instrament eaccuted by genelidtry.
secured hereby; and grantor agrees, at its own expensa, {o teke such actions which, when recorded In the mortgage records of the county or counties in
! be '

and execute such instruments as shall be necessary in obfaining such com- which the property is situnted, shal, ; proof of praper appointment
pensation, promptly upon beneficiary's request. of the successor trusice.

9. At any time and Irom time fo time upon wriffen request of bone- 17. Trustee accepls this frust when this deed, duly executed and
I:ziary, payment of its lees and presentation of this deed and ths note for acknowledged iz made a public record au vided by law. Trustee is not
emxforsement (in case of full vey or Iation), witkout altecting obligated fo notify any party heretc af pending sale under any other deed of
the liability of any person for the pay ol ths indebied. , frustee may trust or of any action or procceding in which #rantor, beneliciary or trusiee

(&) consent to the msking of any map or plat ol said property; (b) ioi:_: in ahall be & party unless such action or proceeding is brought by trustee.

NCTE: The Trust Deed Act provides that the trustes herpundsr must b sither. an ottemay, who “is.-gn cotlve: member o} the Oragon Stote Bor, & bank, frust company
or savings and loan ossociation outhorized to do business under the laws of Oregon or the United States, o ftitle | e puny horized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the Unitsd Stales or any ogency lhtlee‘, of on cicrow ogent ficensed undor ORS 696.505 1o 696.585,
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Not r-y Public for m 'y Public
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STATE OF OREGON,
County of .......Klamazh,
¥ coriify that the within instrument
was reczived for rocord on the 20th day
of March . 19.92
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