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~TRIS .TRUST*DEED, “made this / / 75’”/;
MR Kok '

SELL) .,

as Grantor,”...6 pFﬁ’?}?'{fv‘é_
) ,7_—9—/;{75"/55’6,4—6 N WY

ATl

as Beneficiary,

‘ bgrgains, sells and conveys to trustee ;
CAMmGTH County, Oregon, described as:

Grantor irrevocably grants,

o

/4,155:’2 L, Bhocrc 10 /&mm fpics fosrr

Kitm vim (om0

together with all and the ¢ hsredit

tion with said real estate.
FOR_THE PURPOSE OF §

sum of . £ ,/6‘/”/”2/0

res

and -327-11 14
now or hereatter appertaining, and the rents, issues and profits thereot and all lixtures

and all other rights thereunto belonging or in anywise
now or hereafter attached to or used in connsc-

URING PERFORMANCE of each agreernent of grantor herein contained and psymsnt of the

f LDEED
(F < Jov-00 ) -

r;ote of. even date herewith; ﬁa'}'abfe"f-o 'béne!i%-orv;;d-;.r‘md mad,

not sooner paid, to be due and payabls .. ../
The date of maturity of the debt secured by
becormnes due and payabls.

Dolldrs; with interest thareon according to the terms of a promissory
y “graritor, the tinal payment of principal and interest hersof, if

" s,
this instrument is the date, stated a{ve, on which the ifinal installment of said note
Adn the event the within described.property,

or any part thereof, or any inferest therein is sold, afiresd to be

sold, conveyed, as_signed or alienated by the grantor without first having obtained the written conssnt or approval of the beneficiary,
then, ‘at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed iharein, or

herein, shall beconie immediately due and payable.

To _protect the security of this trust deed, grantor agrees;

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any_building or improvement, thereon;
not to commit or permit any waste ol saitl property. :

2. To complete or restore promptly ‘and in . good and workmanlike ;.

g or

Je ment which’ may be constructed, damaged or
and pay when

any
destroyed thereon, due all costs incurred therefor.

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
“thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in. any reconveyance may be described as the “person or persons
legally entitled thereto, and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the

. To comply with all laws, or r B
tions and restrictions allecting said property; it the bensliclasy so reguests, 1o
Jjoin in executing such linancing statements pursuant fo the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same.in the
proper public ollice or ollices, as well as the cost ol all lien searches marde
by liling officers or aearching agencies as may be deemed desirable by the
beneliciary.
To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
s and such other hazards as the beneliciary may Irom time to time require, in
.an amount not less than § . F P « ..., wrilten in

i ble to the b 1 y, with loss payable to the latter; aii
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall iail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tilteen days prior to the ekpira-
tion ol any policy ol insurance noéw or hereafter placed on said buildings,
the beneliciary muay
collected under any lite or other insurance policy may be applied by benefi-
ciary upon any indebfedness secured hereby and in such order as beneficiary
may defermine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said properfy belore any part of such taxes, sssessments and other
charges become past due or deli a '} ipts 'therelor

q f P ptly deliver /;
to beneliciary; should the grantor lail to make payment. ol any. taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, . either
by direct paymant or by providing beneliciary with funds with which o
make such payment, beneliciary may, at its‘option, make payment *thereol,
and the amount so paid, with interest at- the rate set lorth in the note secured
Rhereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become & part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the

covenants hereol and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the gdrantor, shall be bound to the
same_extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneficiary,
render all sums secured by this trust deed i diately due and payable an
constitute a breach of this trust deed. . o

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other coats and expenses of the trustee incurred

in connection with or_in enforcing this oblidation and truslge's' and sttorney's

lees ac!;ully incurred.
allect the security rights or powers ol beneficiary or trustee;, and .in any, suit,
action or proceeding in which the beneliciary or frustee may appear, includiy!
any suit for the loreclosure of this deed, fo pay all costs and expenses, in-
cludingd evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney's [ces mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any juddment or
decree ol the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge re ble as the beneliciary's or trusteo’s attor-
ney's fees an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent de in or d 2 beneliciary shall have the
right, it it 50 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costa a P 2 and atforney’s fees,
both in the trial and 1. ','pﬁid or imurr@be bene-
o Bted,

courts,

condil- +-7

procure the same at grantor's expense, The &mount.

To ‘appear in:and delend :any action of- proceedx‘nﬂ.purporlinﬂf,lo'

mentioned in this patagraph shall be not less than $5
. 10, Upor any. default by grantor hereunder, beneliciary may af any
time without notice, either in person, by affent o by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security ‘for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any pairt thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti includis T ble attor-
ney's fers upon any indebledness secured hereby, and in such order as bene-
ficiary may determine.,
1L The entering upon and taking possession- of said property, the
collection of such ‘rents, issues -and profits, or the proceeds ol lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or refease thereof.as aloresaid, shall not cure or
waive any default or notice ol default hereunder-or invalidate any act done
pursuant to such notice.
" 12. Upon default by grsuntor in pay of any e 'ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect ¢ such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at¢ his election may proceed to foreclose this trust deed
in equity as a inortdage or direct the frustee to foreclose this trust dged by
-advertisement and sale, or may direct the {rustee fo pursue any other right or
i remedy, either at law or in equity, whick the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustce shall execute and cause to be recorded his written notice of detault
. and his election to sell the said described real property to satisly the oblidation
secured hereby whereupon the trustee shall lix the time and place of sale, give
niotice thereol as then reguired by law and proceed to loreclose this trust d
in_the manner provided in ORS 86,735 to 86.795. .
13.-Alter the trustee haa commenced loreclosure by advertisement and
igale, and at any time prior fo 5 daye before the date the trustee conducts the
sale, the grantor or any other person so privileged by JORS 86.753, may cure
the default or defaults. I the delault consists of a failure to pay, when due,
sumd secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other then such portion as would
not then be due had no default occurred. Any other default that is capable of
.-being cured.-may be cured by feri the perl required under the
obligation or trust deed. In any case, in addition to curing the default or
delfaulis, the person eflecting the cure shall pay to the beneliciary all costs
“expenses actually i d in f 8 th bli of the trust dged'
together with trustee’z and attorney's fees not ding the pr

by law.

V" 14 Otherwise, the safe shall be held on the date and at the time snd
place designated in the notice ol sale or the time {o which said sale may
be postponed as provided by law,” The irustee may sell said property. -either
in’one “parcel or_ in separale plircels and shall sell the parcel or parcels at’
avction (. the highest bidderfor- cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of act shall be conclusive proof
of the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and benelicinry, may purchase at the sale.

15, When trustec aclls pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) lge expenses of eale, in-
cluding the compensation of the trustee and a reasorable charge by f(rustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded Jiema sub 1o the i 1 of the trustee in the trust

#s their inderests may sppear in the order of their priority and (4) the
surplus, il any, fo the grantor or to his in int f itled to such
surpfus.

16. Beneliciary may from time 1o time int a
sora to any frustee named herein or to any successor frustee appoinied here-
under. U, such zppointment, and withou! conveyance fo the successor
{rustee, r£e latter sholl be vested with il titte, powers and duties confecred
upon any trustee herein rumsed or appointed heceunder. Each such appointment
bsiitution shall be mwade By written instrument execufed by beneliciary,

s tabtad,

ficiary in such proceedings, and the bal pon the
secured hereby; and grantor agrees, al its own expense, to.take such actions
and execute such instruments as shall be nrecessary in obtaining such com-
pensation, promptly upon beneliclary's request.

9. At any time and from time to time upon writlen request of bene.
ticiary, paymeni ol its lees and presentation of this deed the rote lfor
endorsement (in case of full reconveyances, lor canceliation), without aflecting
the liability ol any person for the payment of the indebtednese, trustee may
(a) consent to the making of any map or plat of said property

(b) join in

“iwhich, when retorded in the mwetdagr records of the county or counfies in
which the property is sii {, shall be lusive proof of proper appointrment
of the successar trusfee.

17, Trustee accepts this trust when this deed. duly execufed and
acknowledded is made a public record as provided by law. Trusfee is not
obligated to notify any party hereto of pending sale under any cther deed of
trizal or of any action or proceeding in which geanfor, beneficiary or frustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust:Deed Act
or savings and loan i o do
property of this state, its subsidiaries, offiliates, agents

provides that tha truttes hereundss. must be sither o ‘alloingy; ‘who is.on active mémber “of - the Oregon State Sar, o
H h ] t busd under the lows .of Oregon or the United States, a titls i horized
or branches, the United Stalas or any ogency Iheleof, or an escrow agent licensed under

‘bank, irust company
1o insurs title to real
QRS £96.505 1o 6%5.585.
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s8si07 axpires: ' .

ledged. before. me on |
?ﬂ?by.. . .‘I C e

elsiming under him, tha ke is jay-

legatees, devisees, admini, ratorg, rs,
and owner, including pledges, of the confrace
enever the context so requires, the masculine

s be}eunto set his hand the gy
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My commiizion expires:

god Before me on

REQUEST Fon Pyl BECONVEYANCE

T0: ...

The undersigned
trust deed have boen

" Trdslee‘ tat

DATED: ..
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.. To be used only when ebligations Rove boen pajd.

STATE OF OREGON,
Klamath
~ I certify that the Within:instrument
was received for record on the. 20th day
March S ;) )
at 8343 ocpen A B, and recorded
in Book/real/volums No. M32
pPage ......5...83..._..... or as fee/file f/instru-
o, 42446




